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NOTICENOTICENOTICENOTICENOTICE

NOTICE IS HEREBYNOTICE IS HEREBYNOTICE IS HEREBYNOTICE IS HEREBYNOTICE IS HEREBY given that the 42nd ANNUAL GENERAL MEETING of the Members of Gujarat Petrosynthese
Limited will be held at the Registered office of the Company at 24, II Main, Phase I, Doddanekkundi Industrial Area,
Mahadevapura, Bengaluru - 560048 on Wednesday, 14th August, 2019. at 3.00 PM to transact the following business;

ORDINARY BUSINESSORDINARY BUSINESSORDINARY BUSINESSORDINARY BUSINESSORDINARY BUSINESS

1.1.1.1.1. To consider and adopt:To consider and adopt:To consider and adopt:To consider and adopt:To consider and adopt:

(a)(a)(a)(a)(a) The audited standalone financial statement of the Company for the financial year ended March 31,The audited standalone financial statement of the Company for the financial year ended March 31,The audited standalone financial statement of the Company for the financial year ended March 31,The audited standalone financial statement of the Company for the financial year ended March 31,The audited standalone financial statement of the Company for the financial year ended March 31,
2019 and the reports of the Board of Directors and Auditors thereon; and2019 and the reports of the Board of Directors and Auditors thereon; and2019 and the reports of the Board of Directors and Auditors thereon; and2019 and the reports of the Board of Directors and Auditors thereon; and2019 and the reports of the Board of Directors and Auditors thereon; and

(b)(b)(b)(b)(b) The audited consolidated financial statement of the Company for the financial year ended MarchThe audited consolidated financial statement of the Company for the financial year ended MarchThe audited consolidated financial statement of the Company for the financial year ended MarchThe audited consolidated financial statement of the Company for the financial year ended MarchThe audited consolidated financial statement of the Company for the financial year ended March
31, 2019 and the report of the auditors thereon.31, 2019 and the report of the auditors thereon.31, 2019 and the report of the auditors thereon.31, 2019 and the report of the auditors thereon.31, 2019 and the report of the auditors thereon.

2.2.2.2.2. To appoint Ms.Charita Thakkar, (DIN 00321561), who retires by rotation and being eligible, offers herselfTo appoint Ms.Charita Thakkar, (DIN 00321561), who retires by rotation and being eligible, offers herselfTo appoint Ms.Charita Thakkar, (DIN 00321561), who retires by rotation and being eligible, offers herselfTo appoint Ms.Charita Thakkar, (DIN 00321561), who retires by rotation and being eligible, offers herselfTo appoint Ms.Charita Thakkar, (DIN 00321561), who retires by rotation and being eligible, offers herself
for re-appointment as a Director.for re-appointment as a Director.for re-appointment as a Director.for re-appointment as a Director.for re-appointment as a Director.

SPECIAL BUSINESS:SPECIAL BUSINESS:SPECIAL BUSINESS:SPECIAL BUSINESS:SPECIAL BUSINESS:

3.3.3.3.3. Appointment of Mr. Rajesh Parikh (DIN 08258755) as an Independent Director  and in this regard to passAppointment of Mr. Rajesh Parikh (DIN 08258755) as an Independent Director  and in this regard to passAppointment of Mr. Rajesh Parikh (DIN 08258755) as an Independent Director  and in this regard to passAppointment of Mr. Rajesh Parikh (DIN 08258755) as an Independent Director  and in this regard to passAppointment of Mr. Rajesh Parikh (DIN 08258755) as an Independent Director  and in this regard to pass
the following resolution as an Ordinary Resolution:the following resolution as an Ordinary Resolution:the following resolution as an Ordinary Resolution:the following resolution as an Ordinary Resolution:the following resolution as an Ordinary Resolution:

“RESOLVED THAT “RESOLVED THAT “RESOLVED THAT “RESOLVED THAT “RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV and other
applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and
Qualification of Directors) Rules, 2014 and the applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force), Mr. Rajesh Parikh (DIN 08258755), who
qualifies for being appointed as an Independent Director and in respect of whom the Company has received a
notice in writing under Section 160 of the Act from a member proposing his candidature for the office of
Director, be and is hereby appointed as an Independent Director of the Company, not liable to retire by rotation
and to hold office for a period of five consecutive years with effect from 1st April, 2019 to 31st March, 2024.”

4.4.4.4.4. Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.

To consider and if thought fit, to pass with or without modification(s), the following resolution as special
Resolution;

“RESOLVED THAT “RESOLVED THAT “RESOLVED THAT “RESOLVED THAT “RESOLVED THAT pursuant to the provisions of Sections 196, 197 and 203 read with Schedule V and other
applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, and the applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force), and such other approvals as may be
necessary, the consent of the Shareholders be and is hereby accorded for the re-appointment of Ms. Urmi N.
Prasad as Joint Managing Director of the Company at a remuneration of Rs.1,25,000/- per month along with
perquisites with the condition that the aggregate of Remuneration and Perquisites shall not exceed the ceilings
prescribed by Section II of Part I of  Schedule V to the Companies Act, 2013 for a period of three years with
effect from April 1, 2019.”

5.5.5.5.5. Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.

To consider and if thought fit, to pass with or without modification(s), the following resolution as special
Resolution;

“RESOLVED THAT “RESOLVED THAT “RESOLVED THAT “RESOLVED THAT “RESOLVED THAT pursuant to the provisions of Sections 196, 197 and 203 read with Schedule V and other
applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, and the applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force), and such other approvals as may be
necessary, the consent of the Shareholders be and is hereby accorded for the re-appointment of Ms. Charita
Thakkar as Joint Managing Director of the Company at a remuneration of Rs.1,25,000/- per month along with
perquisites with the condition that the aggregate of Remuneration and Perquisites shall not exceed the ceilings
prescribed by Section II of Part I of  Schedule V to the Companies Act, 2013 for a period of three years with
effect from April 1, 2019.”
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NOTESNOTESNOTESNOTESNOTES

Regd. Office:Regd. Office:Regd. Office:Regd. Office:Regd. Office:
24, II main, Doddanekkundi Industrial Area,
Phase I, Mahadevapura,
Bengaluru- 560 048
CIN: L23209KA1977PLC043357
Website: www.gpl.in; Email: info@gpl.in
Tel: 080-28524133

Place : Mumbai
Date : 29th May, 2019

By Order of the Board of Directors
For Gujarat Petrosynthese Limited.For Gujarat Petrosynthese Limited.For Gujarat Petrosynthese Limited.For Gujarat Petrosynthese Limited.For Gujarat Petrosynthese Limited.

(Dr. R. M. Thakkar)(Dr. R. M. Thakkar)(Dr. R. M. Thakkar)(Dr. R. M. Thakkar)(Dr. R. M. Thakkar)
Chairman & Non-Executive Director

Din: 00248949

6.6.6.6.6. Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.

To consider and if thought fit, to pass with or without modification(s), the following resolution as special
Resolution;

“RESOLVED THAT“RESOLVED THAT“RESOLVED THAT“RESOLVED THAT“RESOLVED THAT pursuant to Regulation 17(1A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, other applicable provisions, if any, of the
Companies Act, 2013 and the applicable Rules made there under, including any amendment(s), statutory
modification(s) and/or re-enactment thereof for the time being in force, approval of the Members of the Company
be and is hereby granted to Mr. R.M.Thakkar (00248949) , who exceeds the age of seventy five years, to
continue to be as a Chairman & Non-Executive Director of the Company,.”

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote on poll on his/herA member entitled to attend and vote is entitled to appoint a proxy to attend and vote on poll on his/herA member entitled to attend and vote is entitled to appoint a proxy to attend and vote on poll on his/herA member entitled to attend and vote is entitled to appoint a proxy to attend and vote on poll on his/herA member entitled to attend and vote is entitled to appoint a proxy to attend and vote on poll on his/her
behalf and the proxy need not be a member of the Company. The instrument appointing the proxybehalf and the proxy need not be a member of the Company. The instrument appointing the proxybehalf and the proxy need not be a member of the Company. The instrument appointing the proxybehalf and the proxy need not be a member of the Company. The instrument appointing the proxybehalf and the proxy need not be a member of the Company. The instrument appointing the proxy
should, however, be deposited at the registered office of the Company not less than forty-eight hoursshould, however, be deposited at the registered office of the Company not less than forty-eight hoursshould, however, be deposited at the registered office of the Company not less than forty-eight hoursshould, however, be deposited at the registered office of the Company not less than forty-eight hoursshould, however, be deposited at the registered office of the Company not less than forty-eight hours
before the commencement of the Meeting.before the commencement of the Meeting.before the commencement of the Meeting.before the commencement of the Meeting.before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty in number and holding in theA person can act as a proxy on behalf of members not exceeding fifty in number and holding in theA person can act as a proxy on behalf of members not exceeding fifty in number and holding in theA person can act as a proxy on behalf of members not exceeding fifty in number and holding in theA person can act as a proxy on behalf of members not exceeding fifty in number and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting rights. Aaggregate not more than ten percent of the total share capital of the Company carrying voting rights. Aaggregate not more than ten percent of the total share capital of the Company carrying voting rights. Aaggregate not more than ten percent of the total share capital of the Company carrying voting rights. Aaggregate not more than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the Company carrying voting rightsmember holding more than ten percent of the total share capital of the Company carrying voting rightsmember holding more than ten percent of the total share capital of the Company carrying voting rightsmember holding more than ten percent of the total share capital of the Company carrying voting rightsmember holding more than ten percent of the total share capital of the Company carrying voting rights
may appoint a single person as proxy and such person shall not act as a proxy for any other person ormay appoint a single person as proxy and such person shall not act as a proxy for any other person ormay appoint a single person as proxy and such person shall not act as a proxy for any other person ormay appoint a single person as proxy and such person shall not act as a proxy for any other person ormay appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder. The holder of proxy shall prove his identity at the time of attending the Meeting.shareholder. The holder of proxy shall prove his identity at the time of attending the Meeting.shareholder. The holder of proxy shall prove his identity at the time of attending the Meeting.shareholder. The holder of proxy shall prove his identity at the time of attending the Meeting.shareholder. The holder of proxy shall prove his identity at the time of attending the Meeting.

2. Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 relating to the Special Business
to be transacted at the meeting is attached hereto.

3. Corporate members intending to send their authorised representative(s) to attend the Meeting are requested
to send to the Company a certified true copy of the relevant Board Resolution together with the specimen
signature(s) of the representative(s) authorised under the said Board Resolution to attend and vote on their
behalf at the Meeting.

4. Members desirous of getting any information about the accounts and operations of the company are requested
to send their query addressed to the Compliance Officer at the Registered Office at least 7 days before the
date of the meeting to enable the Management to keep the information readily available at the meeting.

5. As per the requirement of the Regulation 46 of the SEBI Listing Regulations. 2015 the Company is updating
information on its website www.gpl.in This portal contains along with business information, quarterly unaudited
results, Financial Statements containing Notice, Directors’ Report, Auditor’s Report, quarterly shareholding
pattern, contact details of the Compliance Officer for communicating investor grievances.

6. In terms of Section 152 of the Act, Ms. Charita Thakkar, Director, retires by rotation at the Meeting and being
eligible, offers herself for reappointment. Details of Directors retiring by rotation / re-appointment at the ensuing
Meeting are provided in the “Annexure” to the Notice pursuant to the provisions of (i) the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and (ii)
Secretarial Standard on General Meetings (“SS-2”), issued by the Institute of Company Secretaries of India.

7. Member/Proxies/Authorised Representatives are requested to bring to the Meeting necessary details of their
shareholding, attendance slip(s)and copy(ies) of their Annual Report.

8. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will
be entitled to vote at the Meeting.
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9. The Register of Members and share transfer books of the Company will remain closed from 7th August,
2019 to 14th august, 2019 (both days inclusive) for the purpose of the Annual General Meeting.

10. The Company’s  Registrar and Share Transfer Agent for its share registry (both, physical as well as electronic)
is M/s. Bigshare Services Pvt. Ltd. (Bigshare) having its office at 1st Floor, Bharat Tin Works Building, Opp.
Vasant Oasis, Makwana Road, Marol, Andheri (East), Mumbai – 400059, Phone : (022) 62638200,
Email- investor@bigshareonline.com (Unit: Gujarat Petrosynthese Limited).

11. Members holding shares in physical mode:

a. are required to submit their Permanent Account Number (PAN) and bank account details to the Company
/ Bigshare, as mandated by the Securities and Exchange Board of India (SEBI) for every participant in
securities market.

b. are advised to make nomination in respect of their shareholding in the Company.

12. Members who hold shares in physical mode in multiple folios in identical names or joint holding in the same
order of names are requested to send the share certificates to Bigshare, for consolidation into a single folio.

13. Members who have not registered / updated their e-mail addresses with Bigshare, if shares are held in
physical mode or with their DPs, if shares are held in electronic mode, are requested to do so for receiving all
future communications from the Company including Annual Reports, Notices, Circulars, etc., electronically.
Members of the Company who have registered their email address are also entitled to receive such
communication in physical form, upon request.

14. Members holding shares in physical form are requested to consider converting their holdings to dematerialised
form, in order to protect the liquidity of the shares. Members can write to the Company’s registrar and share
transfer agent in this regard. SEBI has recently amended relevant provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 to disallow listed companies from accepting request for transfer
of securities which are held in physical form, with effect from April 1, 2019. Only the requests for transmission
and transposition of securities in physical form will be accepted by the listed companies / their RTAs.

15.15.15.15.15. Voting OptionsVoting OptionsVoting OptionsVoting OptionsVoting Options

i. Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Companies Act,
2013 read with the Companies (Management and Administration) Rules, 2014, as amended, and regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), the Company is pleased to provide to its members a facility to
exercise their right to vote on resolutions proposed to be passed at the Meeting by electronic means (“e-
voting”). The members may cast their vote(s) using an electronic voting system from a place other than
the venue of the Meeting (‘remote e-voting’).

ii. The members who have cast their vote(s) by remote e-voting may also attend the Meeting but shall not
be entitled to cast their vote(s) again.

iii. A member can opt for only single mode of voting, that is, through remote e-voting or voting at the Meeting.
If a member casts vote(s) by both modes, then voting done through remote e-voting shall prevail and
vote(s) cast at the Meeting shall be treated as “INVALID”

iv. The Company has engaged the services of Bigshare Services Private Limited (‘Bigshare’) as the Agency
to provide e-voting facility

16. The instructions for shareholders voting electronically are as under:The instructions for shareholders voting electronically are as under:The instructions for shareholders voting electronically are as under:The instructions for shareholders voting electronically are as under:The instructions for shareholders voting electronically are as under:

(i) The voting period begins on Saturday, 10th August, 2019, 9.00 am and ends on Tuesday, 13th August,
2019. 5.00 pm. During this period shareholders’ of the Company, holding shares either in physical form or
in dematerialized form, as on the cut-off date (record date) of 7th August, 2019 may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

(iii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iv) Click on Shareholders.

(v) Now Enter your User ID
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a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(vi) Next enter the Image Verification as displayed and Click on Login.

(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier voting of any company, then your existing password is to be used.

(viii) If you are a first time user follow the steps given below:

(ix) After entering these details appropriately, click on “SUBMIT” tab.

(x) Members holding shares in physical form will then directly reach the Company selection screen. However,
members holding shares in demat form will now reach ‘Password Creation’ menu wherein they are
required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

(xi) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

(xii) Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to
the Resolution and option NO implies that you dissent to the Resolution.

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL”
and accordingly modify your vote.

(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable
for both demat shareholders as well as physical shareholders)

• Members who have not updated their PAN with the Company/Depository Participant
are requested to use the first two letters of their name and the 8 digits of the
sequence number (refer serial no. printed on the name and address sticker/refer serial no. printed on the name and address sticker/refer serial no. printed on the name and address sticker/refer serial no. printed on the name and address sticker/refer serial no. printed on the name and address sticker/
Postal Ballot Form/Email) Postal Ballot Form/Email) Postal Ballot Form/Email) Postal Ballot Form/Email) Postal Ballot Form/Email) in the PAN field.

• In case the sequence number is less than 8 digits enter the applicable number of
0’s before the number after the first two characters of the name in CAPITAL letters.
Eg. If your name is Ramesh Kumar with sequence number 1 then enter RA00000001
in the PAN field.

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in
your demat account or in the company records in order to login.

• If both the details are not recorded with the depository or company please enter
the member id / folio number in the Dividend Bank details field as mentioned in
instruction (iv)

PAN

For Members holding shares in Demat Form and Physical FormFor Members holding shares in Demat Form and Physical FormFor Members holding shares in Demat Form and Physical FormFor Members holding shares in Demat Form and Physical FormFor Members holding shares in Demat Form and Physical Form

D i v i d e n d
Bank Details
OROROROROR Date of
Birth (DOB)
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(xix) Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based
mobiles. The m-Voting app can be downloaded from Google Play Store. iPhone and Windows phone
users can download the app from the App Store and the Windows Phone Store respectively. Please
follow the instructions as prompted by the mobile app while voting on your mobile.

(xx) Note for Non – Individual Shareholders and Custodians

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required
to log on to www.evotingindia.com and register themselves as Corporates.

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

• After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote on.

• The list of accounts linked in the login should be emailed to helpdesk.evoting@cdslindia.com and
on approval of the accounts they would be able to cast their vote.

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.

(xxi) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email
to helpdesk.evoting@cdslindia.com.

17..... COMMENCEMENT OF E-VOTING PERIOD AND OTHER E-VOTINGCOMMENCEMENT OF E-VOTING PERIOD AND OTHER E-VOTINGCOMMENCEMENT OF E-VOTING PERIOD AND OTHER E-VOTINGCOMMENCEMENT OF E-VOTING PERIOD AND OTHER E-VOTINGCOMMENCEMENT OF E-VOTING PERIOD AND OTHER E-VOTING

INSTRUCTIONSINSTRUCTIONSINSTRUCTIONSINSTRUCTIONSINSTRUCTIONS

i. The e-Voting period commences on Saturday, 10th August, 2019, 9.00 am and ends on Tuesday, 13th
August, 2019.  5.00 pm. During this period shareholders of the Company, holding shares either in physical
form or in dematerialized form, as on cutoff date 7th August, 2019 may cast their vote electronically.
Thereafter, the e-Voting module shall be disabled for voting. Once the vote on a resolution is cast by the
shareholder, the shareholder shall not be allowed to change it subsequently.

ii. The voting rights of shareholders shall be in proportion to their shares of the Paid up Equity Share Capital
of the Company.

iii. M/s J J Gandhi & Co. Practicing Company Secretary (Membership No.: 3519; CP No: 2515) having
address: F-46, India Bulls Mega Mall, Besides Dinesh Mill, Nr. Jetalpur Under Bridge, Jetalpur, Vadodara
– 390 007, has been appointed as the Scrutinizer to scrutinize the e-Voting process.

iv. The Scrutinizer shall, within a period not exceeding three working days from the conclusion of the e-
voting period, unblock the votes in the presence of at least two witnesses not in the employment of the
Company and make a consolidated Scrutinizer’s Report of the votes cast in favour or against, if any, and
submit forthwith to the Chairman of the Company.

v. The Results declared along with the Scrutinizer’s Report shall be placed on the Company’s website
www.gpl.in and on the website of CDSL https://www.evotingindia.com within two days of the passing of
the resolutions at the AGM of the Company. The Company shall simultaneously forward the results to
BSE Limited, where the shares of the Company are listed.

vi. For Members holding shares in physical form, the password and details can be used only for e-Voting on
the resolutions given in this notice.

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”)Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”)Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”)Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”)Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”)

As required by Section 102 of the Act, the following explanatory statement sets out all material facts relatingAs required by Section 102 of the Act, the following explanatory statement sets out all material facts relatingAs required by Section 102 of the Act, the following explanatory statement sets out all material facts relatingAs required by Section 102 of the Act, the following explanatory statement sets out all material facts relatingAs required by Section 102 of the Act, the following explanatory statement sets out all material facts relating
to the businesses mentioned under Item Nos. 3 to 6 of the accompanying Noticeto the businesses mentioned under Item Nos. 3 to 6 of the accompanying Noticeto the businesses mentioned under Item Nos. 3 to 6 of the accompanying Noticeto the businesses mentioned under Item Nos. 3 to 6 of the accompanying Noticeto the businesses mentioned under Item Nos. 3 to 6 of the accompanying Notice

Item No.3Item No.3Item No.3Item No.3Item No.3

To appoint Mr. Rajesh Parikh (DIN 08258755) as an Independent Director.To appoint Mr. Rajesh Parikh (DIN 08258755) as an Independent Director.To appoint Mr. Rajesh Parikh (DIN 08258755) as an Independent Director.To appoint Mr. Rajesh Parikh (DIN 08258755) as an Independent Director.To appoint Mr. Rajesh Parikh (DIN 08258755) as an Independent Director.

In accordance with the provisions of Section 149 read with Schedule IV to the Act, the appointment of an Independent
Director requires the approval of the members. Based on the recommendation of the Nomination and Remuneration
Committee, the Board of Directors has appointed Mr. Rajesh Parikh (DIN 08258755) subject to approval of the
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shareholders of the Company as an Independent Director on the Board of the Company. The Company has received
a notice in writing from a member under Section 160 of the Act proposing the candidature of Mr. Rajesh Parikh (DIN
08258755) for the office of Director of the Company. Mr. Rajesh Parikh (DIN 08258755) is not disqualified from
being appointed as a Director in terms of Section 164 of the Act and has given his consent to act as a Director. The
Company has received a declaration from Mr. Rajesh Parikh (DIN 08258755) that he meets with the criteria of
independence as prescribed both under sub-section (6) of Section 149 of the Act and under the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).
In the opinion of the Board, Mr. Rajesh Parikh (DIN 08258755) fulfils the conditions for his appointment as an
Independent Director as specified in the Act and the Listing Regulations. Mr. Rajesh Parikh (DIN 08258755) is
independent of the management and possesses appropriate skills, experience and knowledge.

Details of Mr. Rajesh Parikh (DIN 08258755) are provided in the “Annexure” to the Notice pursuant to the provisions
of (i) the Listing Regulations and (ii) Secretarial Standard on General Meetings (“SS-2”), Copy of the draft letter of
appointment of Mr. Rajesh Parikh (DIN 08258755) setting out the terms and conditions of his appointment is
available for inspection by the members at the registered office of the Company.

The Board recommends the resolution for approval.

None of the Directors, Key Managerial Personnel, relatives of Directors and Key Managerial Personnel of the
Company are directly or indirectly interested in this resolution.

Item No.4Item No.4Item No.4Item No.4Item No.4

Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.Re-appointment of Ms. Urmi N. Prasad as Joint Managing Director of the Company.

The term of office of Ms. Urmi N. Prasad as Joint Managing Director has expired on 31st March, 2019. The Nomination
and Remuneration Committee at its meeting held on 05th February, 2019 recommended the re-appointment of Ms.
Urmi N Prasad as Joint Managing Director of the Company for a period of 3 years w.e.f. from 1st April, 2019, subject
to the approval of the Share holders of the Company. The Board of Directors of the Company at its meeting held on
05th Feb, 2019 re- appointed Ms. Urmi N Prasad as Joint Managing Director of the Company for a period of 3 years
w.e.f. from 1st April, 2019.

Ms. Urmi N Prasad has completed 26 years of service with the Company. She holds the B Com degree from the
Bombay University and is a qualified Chartered Accountant. She obtained a Masters degree in Business administration
from INSEAD in France. Having held the position of Executive Director of the Company she was elevated as the
Joint Managing Director of the Company since 2016. She has knowledge and experience in accounts, finance,
corporate administration and operations, insurance and strategic business planning.

The draft of the agreement to be entered into between the Company and Ms. Urmi N Prasad, is placed before the
meeting and is available for inspection by the shareholders of the Company and contains inter-alia the following
main terms and conditions:

TERMS OF APPOINTMENTTERMS OF APPOINTMENTTERMS OF APPOINTMENTTERMS OF APPOINTMENTTERMS OF APPOINTMENT

Period of AppointmentPeriod of AppointmentPeriod of AppointmentPeriod of AppointmentPeriod of Appointment: Three years with effect from 1st April, 2019

SalarySalarySalarySalarySalary: Rs. 1,25,000/- (Rupees One lac twenty five thousand only) per month.

Commission:Commission:Commission:Commission:Commission: 1% on the net profits of the company computed in the manner laid down in Section 198 of the
Companies Act, 2013.

Perquisites:Perquisites:Perquisites:Perquisites:Perquisites:

i) Housing I: The expenditure incurred by the company on hiring unfurnished accommodation for the Joint
Managing Director will be subject to a ceiling of sixty percent of the salary, over and above ten percent
payable by the Joint Managing Director.

Housing II: If accommodation in the company owned house is provided, ten percent of salary of the Joint
Managing Director shall be deducted by the company.

Housing III: If the company does not provide accommodation, the Joint Managing Director shall be entitled to
House rent allowance subject to the ceiling laid down in Housing I.

Explanation: The expenditure incurred by the Company on gas, electricity, water and furnishing shall be
valued as per the Income Tax Rules, 1962. This shall, however, be subject to a ceiling of ten percent of the
salary of the Joint Managing Director.

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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ii) Reimbursement of medical and hospitalization expenses of the Joint Managing Director and her family subject
to a ceiling of one month salary in a year

iii) Leave Travel Concession for self and family once in a year incurred in accordance with the rules of the
Company.

iv) Fees of clubs subject to a maximum of two clubs. This will not include admission and life membership fees.

v) The Company shall pay the annual premium towards personal accident insurance as per the Rules of the
company.

vi) Ms. Urmi N Prasad and family shall be covered under the Mediclaim Insurance Schemes as per the rules of
the company.

vii) Encashment of leave on full pay and allowances as per the rules of the company but not exceeding one
month’s leave for every twelve months of service.

viii) Such other benefits in accordance with the schemes and rules applicable to the members of the company
from time to time.

(Family includes dependent parents, spouse and children who are dependent on her)

For the purpose of calculating the above ceilings, perquisites shall be evaluated as per Income Tax Rules, wherever
applicable. In the absence of such Rules, perquisites shall be evaluated at actual costs. The Company will pay tax
on non monetary perquisites to the appointee as per amended section 10CC of the Income Tax Act, 1961.

The following shall not be included for the purposes of computation for the Joint Managing Director’s remuneration
or perquisites as aforesaid;

i) The Company’s contribution to Provident Fund, Superannuation or Annuity Fund, to the extent these either
singly or put together are not taxable under the Income Tax Act,1961

ii) Gratuity payable at the rate not exceeding half a month’s salary for each completed year of service.

iii) Encashment of leave at the end of tenure.

iv) Chauffeur driven company maintained car for use on Company’s business and telephones facility at the
residence of Joint Managing Director, and reimbursement of expenses including entertainment expenses will
not be considered as perquisites.

Minimum Remuneration: Minimum Remuneration: Minimum Remuneration: Minimum Remuneration: Minimum Remuneration: Subject to the ceiling in Schedule V and all other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Appointment and Remuneration of managerial Personnel) Rules, 2014,
the Joint Managing Director shall be paid remuneration by way of salary and perquisites (except commission
specified above) notwithstanding that in the Financial Year during the tenure of the Joint Managing Director, the
Company has no profits or its profits are inadequate.

Compensation: If before the expiry of the Agreement, the tenure of her office as Joint Managing Director is terminated,
she shall be entitled to compensation for the loss of office as per the provisions of Section 202 of the Companies
Act, 2013.

The Director shall be entitled to the reimbursement of expenses actually and properly incurred by her for the
business of the Company.

Ms. Urmi N Prasad satisfies all the conditions mentioned in Part I of Schedule V to the Act and also satisfies the
conditions mentioned under section 196(3) of the Companies Act, 2013. She is not disqualified from being appointed
as a Director under section 164 of the Companies Act., 2013. The Joint Managing Director shall act in accordance
with the Articles of Association of the Company and shall abide by the provisions of Section 166 of the Companies
Act, 2013 with regard to the duties of Directors.

The particulars set out above, may be treated as an abstract of the terms of contract for the remuneration/ appointment
of Ms. Urmi N Prasad as Joint Managing Director of the Company, which is required to be given to every member
under the provisions of the Companies Act, 2013.

The draft of the Agreement referred to above is open for inspection by the Members at the Registered Office of the
Company between 10.00 a.m. to 12.00 noon on any working day upto the date of the Annual General Meeting.

The Directors recommend the aforesaid resolution for the approval by the members as a Special Resolution.

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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Ms. Urmi N Prasad, Mr. R M Thakkar and Ms. Charita Thakkar who are related to each other, are interested in the
Resolution as it relates to her own/ relative’s term of appointment/ remuneration.

None of the other Directors/ Key managerial personnel of the Company, their relatives are in any way concerned or
interested in the said Resolution.

Item No.5Item No.5Item No.5Item No.5Item No.5

Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.Re-appointment of Ms. Charita Thakkar as Joint Managing Director of the Company.

The term of office of Ms. Charita Thakkar as Joint Managing Director expired on 31st March, 2019. The Nomination
and Remuneration Committee at its meeting held on 05th February, 2019 recommended the re-appointment of Ms.
Charita Thakkar as Joint Managing Director of the Company for a period of 3 years w.e.f. from 1st April, 2019,
subject to the approval of the Share holders of the Company. The Board of Directors of the Company at its meeting
held on 05th Feb, 2019 re- appointed Ms. Charita Thakkar as Joint Managing Director of the Company for a period
of 3 years w.e.f. from 1st April, 2019.

Ms. Charita Thakkar has been associated with the Company since 1984. She holds a Bachelor’s Degree from the
Bombay University in chemistry and physics and Master of Business Administration in strategy and Finance from
Texas Christain University, USA. She also holds the degree of Master in Management Science from the Sloan
Program, Graduate school of Business, Stanford University, USA. She has held the position of Finance Manager,
General Manager operations, Executive Director & Director of the Company and was incharge of the commissioning
and operations of the polymer blends and alloys facilities

Her deep knowledge of polymer and polybutene business coupled with experience in finance, operations, general
management, exposure to international business negotiation and strategic planning will be very valuable to the
Company.

The draft of the agreement to be entered into between the Company and Ms. Charita Thakkar is placed before the
meeting and is available for inspection by the shareholders of the Company and contains inter-alia the following
main terms and conditions:

Period of AppointmentPeriod of AppointmentPeriod of AppointmentPeriod of AppointmentPeriod of Appointment: Three years with effect from 1st April, 2019.

SalarySalarySalarySalarySalary: Rs. 1,25,000/- (Rupees One lac twenty five thousand only) per month.

Commission:Commission:Commission:Commission:Commission: 1 % on the net profits of the company computed in the manner laid down in Section 198 of the
Companies Act, 2013.

Perquisites:Perquisites:Perquisites:Perquisites:Perquisites:

i) Housing 1: The expenditure incurred by the company on hiring unfurnished accommodation for the Joint
Managing Director will be subject to a ceiling of sixty percent of the salary, over and above ten percent
payable by the Joint Managing Director.
Housing II: If accommodation in the company owned house is provided, ten percent of salary of the Joint
Managing Director shall be deducted by the company.
Housing III: If the company does not provide accommodation, the Joint Managing Director shall be entitled to
House rent allowance subject to the ceiling laid down in Housing I.

Explanation: The expenditure incurred by the Company on gas, electricity, water and furnishing shall be
valued as per the Income Tax Rules, 1962. This shall, however, be subject to a ceiling of ten percent of the
salary of the Joint Managing Director.

ii) Reimbursement of medical and hospitalization expenses of the Joint Managing Director and her family subject
to a ceiling of one month salary in a year.

iii) Leave Travel Concession for self and family once in a year incurred in accordance with the rules of the
Company.

iv) Fees of clubs subject to a maximum of two clubs. This will not include admission and life membership fees.
v) The Company shall pay the annual premium towards personal accident insurance.

vi) Ms. Charita Thakkar and family shall be covered under the Mediclaim Insurance Schemes as per the rules of
the company.

vii) Encashment of leave on full pay and allowances as per the rules of the company but not exceeding one
month’s leave for every twelve months of service.

viii) Such other benefits in accordance with the schemes and rules applicable to the members of the company
from time to time.

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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(Family includes dependent parents, spouse and children who are dependent on her)

For the purpose of calculating the above ceilings, perquisites shall be evaluated as per Income Tax Rules, wherever
applicable. In the absence of such Rules, perquisites shall be evaluated at actual costs. The Company will pay tax
on non monetary perquisites to the appointee as per amended section 10CC of the Income Tax Act, 1961.

The following shall not be included for the purposes of computation for the Joint Managing Director’s remuneration
or perquisites as aforesaid;

v) The Company’s contribution to Provident Fund, Superannuation or Annuity Fund, to the extent these either
singly or put together are not taxable under the Income Tax Act,1961.

vi) Gratuity payable at the rate not exceeding half a month’s salary for each completed year of service.

vii) Encashment of leave at the end of tenure.

viii) Chauffeur driven company maintained car for use on Company’s business and telephones facility at the
residence of Joint Managing Director, and reimbursement of expenses including entertainment expenses will
not be considered as perquisites.

Minimum Remuneration: Minimum Remuneration: Minimum Remuneration: Minimum Remuneration: Minimum Remuneration: Subject to the ceiling in Schedule V and all other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Appointment and Remuneration of managerial Personnel) Rules, 2014,
the Joint Managing Director shall be paid remuneration by way of salary and perquisites (except commission
specified above) notwithstanding that in the Financial Year during the tenure of the Joint Managing Director, the
Company has no profits or its profits are inadequate.

Compensation: If before the expiry of the Agreement, the tenure of her office as Joint Managing Director is terminated,
she shall be entitled to compensation for the loss of office as per the provisions of Section 202 of the Companies
Act, 2013.

The Director shall be entitled to the reimbursement of expenses actually and properly incurred by her for the
business of the Company.

Ms. Charita Thakkar satisfies all the conditions mentioned in Part I of Schedule V to the Act and also satisfies the
conditions mentioned under section 196(3) of the Companies Act, 2013. She is not disqualified from being appointed
as a Director under section 164 of the Companies Act., 2013. The Joint Managing Director shall act in accordance
with the Articles of Association of the Company and shall abide by the provisions of Section 166 of the Companies
Act, 2013 with regard to the duties of Directors.

The particulars set out above, may be treated as an abstract of the terms of contract for the remuneration/ appointment
of Ms. Charita Thakkar as Joint Managing Director of the Company, which is required to be given to every member
under the provisions of the Companies Act, 2013.

The draft of the Agreement referred to above is open for inspection by the Members at the Registered Office of the
Company between 10.00 a.m. to 12.00 noon on any working day upto the date of the Annual General Meeting.

The Directors recommend the aforesaid resolution for the approval by the members as a Special Resolution.

Ms. Urmi N Prasad, Mr. R M Thakkar and Ms. Charita Thakkar who are related to each other, are interested in the
Resolution as it relates to his/her own relative’s term of appointment/ remuneration.

None of the other Directors/ Key managerial personnel of the Company, their relatives are in any way concerned or
interested in the said Resolution.

Item No.6Item No.6Item No.6Item No.6Item No.6

Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.Continuation of Directorship of Mr. R.M.Thakkar (00248949) as a Chairman & non executive Director.

As per the provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2018, notified on 9th May, 2018, approval of the shareholders by way of a special
resolution is required for continuation of directorship of the non-executive directors of the Company who have
attained the age of 75 years. Mr. R. M Thakkar exceeds 75 years of age as on April 1, 2019.

Mr. R. M. Thakkar (DIN 00248949), D. Phil(Zurich) is having more than 40 years of experience in the Company
having been the Managing Director and promoter of the Company since inception.

Nomination Committee verified that the said persons are not debarred from holding the office of director pursuant
to any SEBI order and by virtue of any other such authority.

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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Disclosure in terms of Regulation 36 of the SEBI(LODR) Regulations, 2015.Disclosure in terms of Regulation 36 of the SEBI(LODR) Regulations, 2015.Disclosure in terms of Regulation 36 of the SEBI(LODR) Regulations, 2015.Disclosure in terms of Regulation 36 of the SEBI(LODR) Regulations, 2015.Disclosure in terms of Regulation 36 of the SEBI(LODR) Regulations, 2015.

None of the Directors have inter-se relationship except Ms. Urmi N Prasad & Ms. Charita Thakkar, who are daughters
of Mr. R M Thakkar.

By order of the Board of Directors
For Gujarat Petrosynthese Limited.Gujarat Petrosynthese Limited.Gujarat Petrosynthese Limited.Gujarat Petrosynthese Limited.Gujarat Petrosynthese Limited.

Mr. R. M. ThakkarMr. R. M. ThakkarMr. R. M. ThakkarMr. R. M. ThakkarMr. R. M. Thakkar
Place : Mumbai Chairman & Non-Executive Director
Date : 29th May, 2019 DIN No. 00248949

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

The Directors recommend the aforesaid resolution for the approval by the members as a Special Resolution.

Ms. Urmi N Prasad, Mr. R M Thakkar and Ms. Charita Thakkar who are related to each other, are interested in the
Resolution as it relates to her own/ relative’s term of appointment/ remuneration.

None of the other Directors/ Key managerial personnel of the Company, their relatives are in any way concerned or
interested in the said Resolution.

Annexure to the NoticeAnnexure to the NoticeAnnexure to the NoticeAnnexure to the NoticeAnnexure to the Notice

Details of Directors Retiring by Rotation/seeking appointment at the ensuing Annual General Meeting (inDetails of Directors Retiring by Rotation/seeking appointment at the ensuing Annual General Meeting (inDetails of Directors Retiring by Rotation/seeking appointment at the ensuing Annual General Meeting (inDetails of Directors Retiring by Rotation/seeking appointment at the ensuing Annual General Meeting (inDetails of Directors Retiring by Rotation/seeking appointment at the ensuing Annual General Meeting (in
pursuance of Regulation 36 of the SEBI(LODR) Regulations, 2015.pursuance of Regulation 36 of the SEBI(LODR) Regulations, 2015.pursuance of Regulation 36 of the SEBI(LODR) Regulations, 2015.pursuance of Regulation 36 of the SEBI(LODR) Regulations, 2015.pursuance of Regulation 36 of the SEBI(LODR) Regulations, 2015.

Name of DirectorName of DirectorName of DirectorName of DirectorName of Director Ms. Urmi N. PrasadMs. Urmi N. PrasadMs. Urmi N. PrasadMs. Urmi N. PrasadMs. Urmi N. Prasad Ms. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita Thakkar Mr. R.M.ThakkarMr. R.M.ThakkarMr. R.M.ThakkarMr. R.M.ThakkarMr. R.M.Thakkar Mr. Rajesh ParikhMr. Rajesh ParikhMr. Rajesh ParikhMr. Rajesh ParikhMr. Rajesh Parikh

30/09/1924

14.09.1977

40 years of experience
as the promoter and
Director of the
Company since
Inception.

D. Phil (Zurich)

Gujarat Polybutenes
Pvt. Ltd. GPL Finance &
Investments Ltd.
Guardian Finance Ltd.
Multichem Pvt. Ltd.
Y a s h a s h r e e
Commercial Services
Pvt. Ltd.

N/A

2,39,711

21/11/1960

19/10/2018

Head of the Operations
of Naiknavare
Associates, a real estate
firm. He has earlier
headed both KP Travels
and KP Investments
acquiring experience in
the travel industry and
financial markets .

Bachelors of Science in
Chemistry (BSc) & as a
Bachelor of Legislative
Law (LLB).

N/A

N/A

142

Date of Birth

Date of first
appointment

Expertise in specific
functional areas

Qualifications

Directorship of other
boards as on March
31, 2019.

Membership /
Chairmanship of
Committees of other
Boards as on March
31, 2019

Shareholding as on
March 31 2019

26.09.1964

01.04.1993

Accounts, Finance,
Business Administration
and Strategic Planning.

B. Com. ACA, MBA
(INSEAD France)

Gujarat Polybutenes Pvt.
Ltd. GPL Finance &
Investments Ltd.
Guardian Finance Ltd.
Multichem Pvt. Ltd.
Yashashree Commercial
Services Pvt. Ltd.

N/A

2,87,610

01.11.1960

28.09.1990

Finance, operations,
general management,
exposure to international
business negotiation and
strategic planning

MBA (TCU) MMS
(Stanford)

Gujarat Polybutenes Pvt.
Ltd.GPL Finance &
Investments Ltd.
Guardian Finance Ltd.
Multichem Pvt. Ltd.

N/A

4,85,417

Regd. Office:Regd. Office:Regd. Office:Regd. Office:Regd. Office:
24, II main, Doddanekkundi Industrial Area,
Phase I, Mahadevapura,
Bengaluru- 560 048
CIN: L23209KA1977PLC043357
Website: www.gpl.in; Email: info@gpl.in
Tel: 080-28524133
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

DividendDividendDividendDividendDividend

Your Directors do not recommend any dividend.

Performance & Future OutlookPerformance & Future OutlookPerformance & Future OutlookPerformance & Future OutlookPerformance & Future Outlook

In spite of a challenging year for the passenger automotive industry due to high fuel prices, uneven monsoon and customer sentiment,
the Company saw a jump of 16% in the sales revenue from Rs 18.89 crores to Rs 22.07 crores which is the highest sales turnover of
polymer blends attained by the Company as well as the highest yearly sales volume of 1742 MT. This has been achieved by concentrating
on new developments, maintaining high productivity, reducing wastage and increasing production efficiencies. The Company continues
to enjoy a high rating on customer satisfaction due to its emphasis on product quality and timeliness of delivery. Last year, the
Company achieved the latest version of ISO 9001:2015 and ISO 14001:2015 certification maintaining its pursuit in consistently
providing high quality products to its valuable customers while maintaining environment standards. The Company is hopeful of
crossing the 2000 tonnes in annual sales this year.

Performance & Future Outlook of the wholly owned subsidiariesPerformance & Future Outlook of the wholly owned subsidiariesPerformance & Future Outlook of the wholly owned subsidiariesPerformance & Future Outlook of the wholly owned subsidiariesPerformance & Future Outlook of the wholly owned subsidiaries

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

Due to the unavailability of feedstock in near proximity at economical rates, the Company was unable to compete in the market. The
operations at the plant were suspended in February 2016.

During the year under review with the approval of the Board and the shareholders of GPPL, the Leasehold rights in respect of the
Plots and structures therein at Petrochemical Complex Area, P.O.Petrochemical Baroda and plant and machinery thereon were
transferred to M/s. Panoli Intermediates India Pvt Ltd for an aggregate consideration of Rupees Thirty-Six Crores.

The accumulated losses of the Company were wiped off with the profit earned on this transaction. As on date, there is no business
activity. The management is taking steps to channelize and utilize the available resources in the best interest of the company.

BOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORT
To the Members of,
Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

The Directors present the 42nd Annual Report of the Company together with the Audited Financial Statement of the Company for the
year ended 31st March, 2019.

FINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTS

The Company’s financial performance, for the year ended March 31, 2019 is summarised below:

(Rs. in ‘000)(Rs. in ‘000)(Rs. in ‘000)(Rs. in ‘000)(Rs. in ‘000)

ParticularsParticularsParticularsParticularsParticulars for the year ended on for the year ended on
31/03/2019 31/03/2018

Revenue from operations 2,20,676 1,88,903
Other income 2,968  1,035

Total income (I+II)Total income (I+II)Total income (I+II)Total income (I+II)Total income (I+II) 2,23,6442,23,6442,23,6442,23,6442,23,644   1,89,938  1,89,938  1,89,938  1,89,938  1,89,938

EXPENSESEXPENSESEXPENSESEXPENSESEXPENSES
Cost of Materials Consumed 1,80,436 1,55,135
Changes in Inventories of Finished & WIP Products         601  (516)
Employee benefits expense    28,347  26,698
Finance costs 229   77
Depreciation 2,336   2,272
Other expenses 25,702 25,548

Total expenses  (IV)Total expenses  (IV)Total expenses  (IV)Total expenses  (IV)Total expenses  (IV) 2,37,6512,37,6512,37,6512,37,6512,37,651 2,09,2132,09,2132,09,2132,09,2132,09,213

Profit/(loss) before exceptional item and tax (III-IV)Profit/(loss) before exceptional item and tax (III-IV)Profit/(loss) before exceptional item and tax (III-IV)Profit/(loss) before exceptional item and tax (III-IV)Profit/(loss) before exceptional item and tax (III-IV) (14,005)(14,005)(14,005)(14,005)(14,005) (19,276)(19,276)(19,276)(19,276)(19,276)

Exceptional ItemsExceptional ItemsExceptional ItemsExceptional ItemsExceptional Items -                     19,784

Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI) (14,005)(14,005)(14,005)(14,005)(14,005)                           509                          509                          509                          509                          509

Tax Expense:Tax Expense:Tax Expense:Tax Expense:Tax Expense:  
(1) Current tax 312  319

Less : MAT Credit available to utilise -   -
(2) MAT Credit available to utilise pertaining to previous year (1,054)
(3) Deferred tax (3,389)                      (6,025)
(4) Earlier year taxes                       1,031

Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)                     (10,937)                    (10,937)                    (10,937)                    (10,937)                    (10,937)                       6,238                      6,238                      6,238                      6,238                      6,238

TOTAL COMPREHENSIVE INCOME / (EXPENSE) FOR THE YEAR (IX+X)TOTAL COMPREHENSIVE INCOME / (EXPENSE) FOR THE YEAR (IX+X)TOTAL COMPREHENSIVE INCOME / (EXPENSE) FOR THE YEAR (IX+X)TOTAL COMPREHENSIVE INCOME / (EXPENSE) FOR THE YEAR (IX+X)TOTAL COMPREHENSIVE INCOME / (EXPENSE) FOR THE YEAR (IX+X) (10,937)(10,937)(10,937)(10,937)(10,937) 6,2386,2386,2386,2386,238

Earnings per equity shares (Face Value of Rs.10/- each)
Basic and Diluted earnings per share (1.83) 1.05
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GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

During the year under review the Company received a proposal from White Oak Investment Management Private Limited to purchase
the shares held by the Company in its subsidiary Company -GPL Finance & Investments Limited (“GPLFIL”).  The Board of Directors
of GPL at their meeting dated 15/03/2019 gave their consent for the sale of GPLFIL shares held by the Company to White Oak
Investment Management Private Limited and its nominees subject to RBI approval.

Transfer to ReserveTransfer to ReserveTransfer to ReserveTransfer to ReserveTransfer to Reserve

No amount has been transferred to the reserves during the year under review.

BusinessBusinessBusinessBusinessBusiness

During the year under review, there was no change in the business activities of the Company.

Material changes and commitment occurred after the end of Financial Year and upto the date of ReportMaterial changes and commitment occurred after the end of Financial Year and upto the date of ReportMaterial changes and commitment occurred after the end of Financial Year and upto the date of ReportMaterial changes and commitment occurred after the end of Financial Year and upto the date of ReportMaterial changes and commitment occurred after the end of Financial Year and upto the date of Report

No material changes and commitments affecting the financial position of the Company occurred between the end of the financial year
and upto the date of this report.

Consolidated Financial StatementConsolidated Financial StatementConsolidated Financial StatementConsolidated Financial StatementConsolidated Financial Statement

In accordance with the provisions of Section 129(3) read with Rule 5 of Companies (Accounts) Rules, 2014, statement containing
salient features of the financial statements of subsidiary companies is disclosed separately in Annexure IAnnexure IAnnexure IAnnexure IAnnexure I and forms part of the
annual report. The consolidated financial statements are prepared in accordance with the Accounting Standard (AS) - 21 issued by
the Institute of Chartered Accountants of India.

DepositsDepositsDepositsDepositsDeposits

The Company has neither accepted nor renewed any deposits during the year under review to which the provisions of the Companies
(Acceptance of Deposits) Rules 2014 applies.

Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013

The Company has not made any Investment, given guarantee and securities during the year under review. There for no need to
comply provisions of section 186 of Companies Act, 2013.

During the year under review, the loan amount of Rs 3,90,00,000 (Rupees three Crores ninety lakhs only) given by GPL to its wholly
owned subsidiary Company viz. GPPL has been repaid in full by GPPL on 28/03/2019.

Subsidiaries, Joint Ventures and Associate CompaniesSubsidiaries, Joint Ventures and Associate CompaniesSubsidiaries, Joint Ventures and Associate CompaniesSubsidiaries, Joint Ventures and Associate CompaniesSubsidiaries, Joint Ventures and Associate Companies

The Company does not have any Joint Venture Company or Associate Company. But the Company has the following 100% Subsidiary
Companies.

1. Gujarat Polybutenes Private Limited.

2. GPL Finance and Investments Limited

Changes in share capitalChanges in share capitalChanges in share capitalChanges in share capitalChanges in share capital

During the year under review, there was no change in the share capital of the Company.

Transfer to Investor Education & Protection Fund.Transfer to Investor Education & Protection Fund.Transfer to Investor Education & Protection Fund.Transfer to Investor Education & Protection Fund.Transfer to Investor Education & Protection Fund.

In terms of Section 125 of the Companies Act, 2013, there is no amount required to be transferred to the Investor Education and
Protection Fund established by the Central Government.

Change in Directors and KMP:Change in Directors and KMP:Change in Directors and KMP:Change in Directors and KMP:Change in Directors and KMP:

The Composition of the Board during the year was as per the provisions of Regulation 17(1) of listing regulation read with the
Companies Act, 2013.

The Nomination and Remuneration Committee recommended the re-appointment of Ms.Charita Thakkar and Ms. Urmi N Prasad as
the Joint Managing Directors of the Company for a period of 3 years w.e.f 1st April, 2019 by the shareholders of the Company at the
forthcoming Annual General Meeting pursuant to the requirement of the provisions of Sections 196, 197 and 203 read with Schedule
V and other applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

Ms. Urmi N Prasad Jt. Managing Director of the Company who was appointed as Chief Financial Officer (CFO) by the Board at its
meeting held on 25/09/2014 was re-appointed as CFO of GPL with effect from April 1, 2019 on renewal of  her term asJt. Managing
Director of the Company from the same date.

The Nomination and Remuneration Committee recommended the appointment of Mr. Rajesh Parikh (DIN 08258755) as a non executive
independent director of the Company for a period of 5 years w.e.f 1st April, 2019 by the shareholders of the Company at the forthcoming
Annual General Meeting pursuant to the requirement of the provisions of Sections 149, 152 and other applicable provisions of the
Companies Act, 2013 read with Schedule IV to the Companies Act, 2013 and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force) and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.



13

Mr. Rajesh Parikh, Independent Director of the Company has given a declaration that he meets with the criteria of independence as
laid down under Section 149(6) of the Act and Regulation 16(1)(b) of the Listing Regulations.

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Articles of Association of the Company,
Ms.Charita Thakkar, (DIN 00321561), shall retire by rotation at the ensuing Annual General Meeting and being eligible offers herself
for reappointment.

Disclosure of Pecuniary RelationshipDisclosure of Pecuniary RelationshipDisclosure of Pecuniary RelationshipDisclosure of Pecuniary RelationshipDisclosure of Pecuniary Relationship

There was no pecuniary relationship or transactions of the non-executive directors vis-à-vis the Company during the year. Also, no
payment except sitting fees, was made to any of the non-executive directors of the Company.

Statement on declaration by the Independent DirectorsStatement on declaration by the Independent DirectorsStatement on declaration by the Independent DirectorsStatement on declaration by the Independent DirectorsStatement on declaration by the Independent Directors

The Company has received declarations from all the Independent Directors confirming that they meet the criteria of independence as
prescribed under the provisions of Section 149(6) & (7) of the Companies Act, 2013 and Regulation 16(1)(b) of the Listing Regulations
which were taken on record by the Board.

The Independent Directors have also submitted a declaration that they meet the criteria of independence and that they are not aware
of any circumstance or situation which exist or may be reasonably anticipated that could impair or impact their ability to discharge
their duties with an objective independent judgment and without any external influence, pursuant to Regulation 25 of the Listing
Regulations.

Statement on annual evaluation of the Board, committee and its DirectorsStatement on annual evaluation of the Board, committee and its DirectorsStatement on annual evaluation of the Board, committee and its DirectorsStatement on annual evaluation of the Board, committee and its DirectorsStatement on annual evaluation of the Board, committee and its Directors:

The Board of Directors has carried out an annual evaluation of its own performance, Board Committees and individual directors
pursuant to the provisions of Section 134 (3) (p) of the Companies Act, 2013 read with Rule 8(4) of The Companies (Accounts) Rules,
2014 and the corporate governance requirements as prescribed by Securities and Exchange Board of India (“SEBI”).

The performance of the Board was evaluated by the Board after seeking inputs from all the directors on the basis of the criteria such
as the Board composition and structure, effectiveness of board processes, information and functioning, transparency, adhering to
good corporate governance practices etc.

The performance of the Committees was evaluated by the board after seeking inputs from the committee members on the basis of the
criteria such as the composition of Committees, effectiveness of committee meetings, etc.

The Board and the Nomination and Remuneration Committee reviewed the performance of the individual directors on the basis of the
criteria such as the contribution of the individual director to the Board and committee meetings like preparedness on the issues to be
discussed, meaningful and constructive contribution and inputs in meetings, leadership quality, attitude, initiatives decision making,
commitment, achievements etc. In addition, the Chairman was also evaluated on the key aspects of his role.

Independent Directors’ MeetingIndependent Directors’ MeetingIndependent Directors’ MeetingIndependent Directors’ MeetingIndependent Directors’ Meeting

During the year under review, the Independent Directors met on March 15, 2019, inter alia, to discuss:

• Evaluation of performance of the Directors and the Board of  Directors as a whole;

• Evaluation of performance of the Chairman of the Company taking into account the views of the Executive and Non-Executive
Directors.

• Evaluation of quality, consent and timeliness of flow of information between the Management and the Board that is necessary for
the Board for effective performance of its duties.

• To review the standard budget of the Company.

Directors’ Appointment and Remuneration PolicyDirectors’ Appointment and Remuneration PolicyDirectors’ Appointment and Remuneration PolicyDirectors’ Appointment and Remuneration PolicyDirectors’ Appointment and Remuneration Policy

The Company has constituted a Nomination and Remuneration Committee as per the provisions of Section 178(1) of the Companies
Act, 2013. The Company has adopted the Policy for the Selection of the Directors and determining the Directors Independence and
remuneration for the Directors, Key Managerial Personnel and senior management.

The Company has a Non - Executive Chairman, two Joint Managing Directors and three Independent Directors.

Board MeetingsBoard MeetingsBoard MeetingsBoard MeetingsBoard Meetings

During the year following Board Meetings were convened and held

1 14.05.2018 6 5 83.33%
2 28.07.2018 6 4 66.66%
3 14.11.2018 6 5 83.33%
4. 05.02.2019 6 6 100%
5. 15.03.2019 6 5 83.33%

Sr. No.
Date of Board

Meeting
Total Number of Directors as on the date of

Board Meeting
Attendance

No. of Directors
attended

% of
Attendance

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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Director’s Responsibility StatementDirector’s Responsibility StatementDirector’s Responsibility StatementDirector’s Responsibility StatementDirector’s Responsibility Statement

Your Directors state that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been followed and there is no material
departures from the same;

(b) the Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at March 31, 2019 and of the
profit and loss of the Company for that period;

(c) the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

(d) the Directors have prepared the annual accounts on a going concern basis; and

(e) the Directors have laid down internal financial controls to be followed by the Company and that such internal financial controls
are adequate and are operating effectively.

(f) the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
are adequate and operating effectively.

Audit CommitteeAudit CommitteeAudit CommitteeAudit CommitteeAudit Committee

The Audit Committee met four times during the year under review. All the recommendations made by the Audit Committee were
accepted/ approved by the Board. The compositions of the Audit Committee are as under.

1. Mr. M.D.Garde Chairman
2. Mr. V.Raghu Member
3. Dr. R.M.Thakkar Member

Compliance of Secretarial StandardCompliance of Secretarial StandardCompliance of Secretarial StandardCompliance of Secretarial StandardCompliance of Secretarial Standard

As per the requirement of provisions of Section 118(10) read with SS9 of Secretarial Standard 1, the Company has complied with the
Secretarial Standard applicable to the Company

Auditors & Auditors Report (Statutory Auditor)Auditors & Auditors Report (Statutory Auditor)Auditors & Auditors Report (Statutory Auditor)Auditors & Auditors Report (Statutory Auditor)Auditors & Auditors Report (Statutory Auditor)

Pursuant to the provisions of Section 139 of the Companies Act, 2013, M/s Dayal & Lohia, Chartered Accountants, Mumbai, the
Statutory Auditors of the Company, were appointed for five financial years. The term of the Auditors will come to an end with the
conclusion of the Annual General Meeting for the financial year 2021-22. As per the provisions of the Companies (Amendment) Act,
2017 the term of the Auditors do not require ratification every year.

Your Company has received written consent(s) and certificate(s) of eligibility in accordance with Sections 139, 141 and other applicable
provisions of the Companies Act, 2013 and Rules issued there under (including any Statutory modification(s) or re–enactment(s) for
the time being in force),  from M/s. Dayal Lohia. Further, they have confirmed that they hold a valid certificate issued by the Peer
Review Board of the Institute of Chartered Accountants of India (ICAI) as required under the Listing Regulations.

The Statutory Auditors of the Company have not reported any fraud as specified under the second proviso of Section 143(12) of the
Companies Act, 2013 (including any Statutory modification(s) or re–enactment(s) for the time being in force).

The Auditors’ Report for the financial year ended 31st March, 2019, does not contain any qualification, reservation or adverse remark.

Internal AuditorInternal AuditorInternal AuditorInternal AuditorInternal Auditor

Your Company has adopted an internal control system, commensurate with its size. The Company has re-appointed M/s. Krishna
Deshikan & Co., Chartered Accountants as the Internal Auditor of the Company for the financial year 2019-20. Your Company ensures
compliance and controls so that the assets and business interests of your Company are adequately safe guarded.

Secretarial AuditorSecretarial AuditorSecretarial AuditorSecretarial AuditorSecretarial Auditor

The Board has appointed M/s. J.J. Gandhi & Co., Practicing Company Secretary, to conduct Secretarial Audit for the Financial Year
2018-19. The Secretarial Audit Report for the Financial Year ended March 31, 2019 is annexed herewith marked as Annexure II to this
Report. The Secretarial Audit Report for the financial year ended 31st March, 2019, contains qualification that “As per the requirements
of Regulation 31(2) of the SEBI (LODR) Regulations, 2015 the 100% shares holding of the promoters have not been maintained in
demat form.”

The management hereby explains that there are five persons who are in promoters group, who have not maintained their share
holding in demat form. Out of five persons two persons have deceased and the shareholding of three persons are already in demat
process.

Risk Management PolicyRisk Management PolicyRisk Management PolicyRisk Management PolicyRisk Management Policy

The Board of Directors is overall responsible for identifying, evaluating and managing all significant risks faced by the Company. The
risk management Policy includes identifying types of risks and its assessment, risk handling and monitoring and reporting. The
operations and working of the Company can be affected on account of any of the following risk factors;
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• Policy of Govt. as to GST etc.

• Policy of competitors

• Market conditions

Vigil Mechanism / Whistle Blower PolicyVigil Mechanism / Whistle Blower PolicyVigil Mechanism / Whistle Blower PolicyVigil Mechanism / Whistle Blower PolicyVigil Mechanism / Whistle Blower Policy

The Company has adopted a Vigil Mechanism/Whistle Blower Policy to deal with fraud or mismanagement, where it has a mechanism
for directors and employees to report concerns about unethical behavior, actual or suspected fraud or violation of the Code of
Conduct / Business Ethics, if any. No personnel have been denied access to the Chairman of the Audit Committee for making
complaint on any Integrity issue.

Corporate Social Responsibility (CSR)Corporate Social Responsibility (CSR)Corporate Social Responsibility (CSR)Corporate Social Responsibility (CSR)Corporate Social Responsibility (CSR)

The provisions of Section 135 of the Companies Act, 2013 read with Rule 9 of the Companies (Accounts) Rules, 2013 is not applicable
to the Company, as the Company does not meet with the requirement of profit criteria.

Conservation of Energy, Technology Absorption and Foreign Earnings and OutgoConservation of Energy, Technology Absorption and Foreign Earnings and OutgoConservation of Energy, Technology Absorption and Foreign Earnings and OutgoConservation of Energy, Technology Absorption and Foreign Earnings and OutgoConservation of Energy, Technology Absorption and Foreign Earnings and Outgo

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and outgo as required
under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in
Annexure III Annexure III Annexure III Annexure III Annexure III and is attached to this Report.

Corporate GovernanceCorporate GovernanceCorporate GovernanceCorporate GovernanceCorporate Governance

The compliance with the corporate governance provisions as specified in regulations 17, 18, 19, 20, 21,22, 23, 24, 25, 26, 27 and
clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C , D and E of Schedule V is not applicable to the Company but your
Company strives to ensure that best corporate governance practices are adopted and consistently followed.

Related Parties TransactionsRelated Parties TransactionsRelated Parties TransactionsRelated Parties TransactionsRelated Parties Transactions

During the year under review, there have been no transactions or contracts entered or arrangements made with related parties
pursuant to the provisions of section 188 of the Companies Act, 2013.

Extract of Annual ReturnExtract of Annual ReturnExtract of Annual ReturnExtract of Annual ReturnExtract of Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014 is provided in AnnexureAnnexureAnnexureAnnexureAnnexure IVIVIVIVIV and is attached to this Report. a The Company is having the
website: www.gpl.in and the extract of the Company’s annual return has been published on such website. Link of the same is given
below: gpl mgt9.

Disclosure regarding the issue of equity shares with differential voting rightsDisclosure regarding the issue of equity shares with differential voting rightsDisclosure regarding the issue of equity shares with differential voting rightsDisclosure regarding the issue of equity shares with differential voting rightsDisclosure regarding the issue of equity shares with differential voting rights

During the year under review, the Company has not issued any shares with differential voting rights.

Disclosure regarding the issue of employee stock option schemeDisclosure regarding the issue of employee stock option schemeDisclosure regarding the issue of employee stock option schemeDisclosure regarding the issue of employee stock option schemeDisclosure regarding the issue of employee stock option scheme

During the year under review, no option under ‘Employee Stock Option’ Scheme was granted or vested to any employee or directors
of the Company.

Disclosure regarding the issue of sweat equity sharesDisclosure regarding the issue of sweat equity sharesDisclosure regarding the issue of sweat equity sharesDisclosure regarding the issue of sweat equity sharesDisclosure regarding the issue of sweat equity shares

During the year under review, the Company has not issued any sweat equity Shares.

Material changes affecting the financial position of the CompanyMaterial changes affecting the financial position of the CompanyMaterial changes affecting the financial position of the CompanyMaterial changes affecting the financial position of the CompanyMaterial changes affecting the financial position of the Company

There have not been any material changes and commitment affecting the financial position of the Company during the financial year
2018-19.

Details of significant and material orders passed by the regulators or courts or tribunals impacting the going concern statusDetails of significant and material orders passed by the regulators or courts or tribunals impacting the going concern statusDetails of significant and material orders passed by the regulators or courts or tribunals impacting the going concern statusDetails of significant and material orders passed by the regulators or courts or tribunals impacting the going concern statusDetails of significant and material orders passed by the regulators or courts or tribunals impacting the going concern status
and Company’s operations in futureand Company’s operations in futureand Company’s operations in futureand Company’s operations in futureand Company’s operations in future

During the period under review, no order has been passed by the regulators/ courts or tribunals which would impact the going
concern status of the Company and its operations.

Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act, 2013.Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act, 2013.Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act, 2013.Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act, 2013.Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act, 2013.

The Company has in place an Anti- Sexual Harassment Policy in line with the requirements of the Sexual Harassment of Women at
the Workplace (Prevention, Prohibition and Redressal) Act, 2013. All employees (permanent, contractual, temporary, trainees) are
covered under this policy.

AcknowledgmentsAcknowledgmentsAcknowledgmentsAcknowledgmentsAcknowledgments
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For and on behalf of the Board

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

Ms. Urmi N. PrasadMs. Urmi N. PrasadMs. Urmi N. PrasadMs. Urmi N. PrasadMs. Urmi N. Prasad
Jt. Managing Director

DIN : 00319482
Place : Mumbai
Date : 29th May, 2019

Ms. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita Thakkar
Jt. Managing Director

DIN: 00321561
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Annexure IAnnexure IAnnexure IAnnexure IAnnexure I

Form AOC - IForm AOC - IForm AOC - IForm AOC - IForm AOC - I
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)
STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIESSTATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIESSTATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIESSTATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIESSTATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIES

PART “A” : SubsidiariesPART “A” : SubsidiariesPART “A” : SubsidiariesPART “A” : SubsidiariesPART “A” : Subsidiaries

PART “B” : Associates and Joint VenturesPART “B” : Associates and Joint VenturesPART “B” : Associates and Joint VenturesPART “B” : Associates and Joint VenturesPART “B” : Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures is not
applicable as the company does not have an associate or joint venture company.

 For and on behalf of the Board of Directors

Ms. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita Thakkar Ms. Urmi N PrasadMs. Urmi N PrasadMs. Urmi N PrasadMs. Urmi N PrasadMs. Urmi N Prasad
Jt. Managing Director Jt. Managing Director
DIN : 00321561 Din: 00319482

S.No. Name of the subsidiary  GPL Finance and Gujarat Polybutenes
Investments Limited  Private Limited

1 Reporting period for the subsidiary concerned, if different from
the holding company’s reporting period  March 31, 2019  March 31, 2019

2 Reporting curency and Exchange rate as on the last date of the
relevant Financial year in the case of foreign subsidiaries. ` in ‘000  ` in ‘000

5 Share capital                   10,000.00               72,900.00

6 Reserves & Surplus                   20,140.00             164,663.96

7 Total Assets                   30,170.00             374,058.04

8 Total Liablities                   30,170.00             374,058.04

9 Investments                               -                               -

10 Turnover                         273.00                  2,593.63

11 Profit before taxation                         147.00             326,686.96

12 Provision for taxation                           27.00               70,500.00

13 Profit after taxation                         120.00             256,186.96

14 Proposed Dividend                                  -                              -

15 % of shareholding 99.99% 99.99%

Notes
1 Names of subsidiaries which are yet to commence operations  NIL  NIL
2 Names of subsidiaries which have been liquidated or sold during the year.  NIL  NIL

Place : Mumbai
Date : 29th May, 2019
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SECRETARIAL AUDIT REPORTSECRETARIAL AUDIT REPORTSECRETARIAL AUDIT REPORTSECRETARIAL AUDIT REPORTSECRETARIAL AUDIT REPORT

(For the Financial year ended on 31st March, 2019

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Gujarat Petrosynthese Ltd.,
24, II main, Doddanekkundi Industrial Area, Mahadevapura,
Bengaluru  -  560048

Annexure IIAnnexure IIAnnexure IIAnnexure IIAnnexure II

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

Dear Sirs,

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate
practice by Gujarat Petrosynthese Ltd. Gujarat Petrosynthese Ltd. Gujarat Petrosynthese Ltd. Gujarat Petrosynthese Ltd. Gujarat Petrosynthese Ltd. (hereinafter called “the Company”). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minutes books, forms and returns filed and other records maintained by
the Company and also the information provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial year
ended on 31st March, 201931st March, 201931st March, 201931st March, 201931st March, 2019,

complied with the statutory provisions listed hereunder and also that the Company hasproper Board processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company, for the
financial year ended on 31st March, 201931st March, 201931st March, 201931st March, 201931st March, 2019, according to the provisions of:

1. The Companies Act, 2013 (the Act) and the rules made thereunder.

2. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder.

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder.

4. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment
and Overseas Direct Investment and External Commercial Borrowings. - As reported to us there were no FDI, ODI and ECB
transactions in the Company during the financial year under review.

5. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’).

A. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

B. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

C. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 - Not
Applicable as the Company did not issue any security during the financial year under review.

D. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999. - Not Applicable as the Company has not granted any options to its employees during the financial year
under review.

E. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008. - Not Applicable as
the Company neither issue nor listed any debt securities during the financial year under review.

F. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding
the Companies Act and dealing with client.

G. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009. - Not Applicable as the Company
has not delisted its equity shares from any stock exchange during the financial year under review.

H. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998. - Not Applicable as the Company
did not buy back any security during the financial year under review.

6. Considering representation of management and products, process and location of the Company, following laws are applicable
specifically to the Company. Having regard to the compliance system prevailing in the Company and on examination of the
relevant records on test check basis, we further report that the Company has complied with the following laws;

1. The Environment (Protection) Act, 1986;

2. The Air (Prevention and Control of Pollution) Act, 1981;

3. The Water (Prevention and Control of Pollution) Act, 1974. We have also examined compliance with the applicable clauses
of the following;
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Place : Vadodara
Date : 29th May, 2019

for J J Gandhi & Co.for J J Gandhi & Co.for J J Gandhi & Co.for J J Gandhi & Co.for J J Gandhi & Co.
Practising Company SecretariesPractising Company SecretariesPractising Company SecretariesPractising Company SecretariesPractising Company Secretaries

(J J Gandhi)(J J Gandhi)(J J Gandhi)(J J Gandhi)(J J Gandhi)
ProprietorProprietorProprietorProprietorProprietor

FCS No. 3519 and CP No. 2515FCS No. 3519 and CP No. 2515FCS No. 3519 and CP No. 2515FCS No. 3519 and CP No. 2515FCS No. 3519 and CP No. 2515

This report is to be read with our letter of even date which is annexed as Annexure Annexure Annexure Annexure Annexure and forms an integral part of this report.

ANNEXURE TO SECRETARIAL AUDIT REPORTANNEXURE TO SECRETARIAL AUDIT REPORTANNEXURE TO SECRETARIAL AUDIT REPORTANNEXURE TO SECRETARIAL AUDIT REPORTANNEXURE TO SECRETARIAL AUDIT REPORT
To,
The Members,
Gujarat Petrosynthese Ltd.,
24, II main, Doddanekkundi Industrial Area,
Bengaluru 560048

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility is to express an opinion
on these secretarial records based on our audit.

2. We have followed the audit practices and the processes as were appropriate to obtain reasonable assurance about the correctness
of the contents of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and the practices, we followed provided a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the company.

4. Wherever required, we have obtained the Management representation about the compliance of laws, rules and regulations and
happening of events etc.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is the responsibility of
management. Our examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or effectiveness
with which the management has conducted the affairs of the company.

Place : Vadodara
Date : 29th May, 2019

for J J Gandhi & Co.for J J Gandhi & Co.for J J Gandhi & Co.for J J Gandhi & Co.for J J Gandhi & Co.
Practising Company SecretariesPractising Company SecretariesPractising Company SecretariesPractising Company SecretariesPractising Company Secretaries

(J J Gandhi)(J J Gandhi)(J J Gandhi)(J J Gandhi)(J J Gandhi)
ProprietorProprietorProprietorProprietorProprietor

FCS No. 3519 and CP No. 2515FCS No. 3519 and CP No. 2515FCS No. 3519 and CP No. 2515FCS No. 3519 and CP No. 2515FCS No. 3519 and CP No. 2515

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

(i) Secretarial Standards (SS1 and SS2) issued by The Institute of Company Secretaries of India.

(ii) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards
mentioned above except to the extent mentioned herein below;

As per the requirements of Regulation 31(2) of the SEBI (LODR) Regulations, 2015 the 100% share holding of the promoters have
not been maintained in demat form.

We further report that;We further report that;We further report that;We further report that;We further report that;

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and
Independent Directors. The changes in the composition of the Board of Directors that took place during the year under review were
carried out in compliance with the provisions of the Act. Adequate notice is given to all directors to schedule the Board Meetings,
agenda were sent atleast seven days in advance, and a system exists for seeking and obtaining  further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting.

We further report that as per the minutes of the meetings duly recorded and signed by the Chairman, the decisions were carried at
meetings without any dissent. Based on the Compliance mechanism established by the Company and on the basis of certificates
placed before the Board and taken on record by the Directors at their meetings, we are of the opinion that there are adequate systems
and processes in the Company commensurate with the size and operations of the Company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.
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ANNEXURE III TO THE BOARD’S REPORTANNEXURE III TO THE BOARD’S REPORTANNEXURE III TO THE BOARD’S REPORTANNEXURE III TO THE BOARD’S REPORTANNEXURE III TO THE BOARD’S REPORT
Information under Section 134(3)(m) read with the Companies (Accounts) Rules, 2014 and forming part of Director’s Report for the
year 2018-19

I. Conservation of Energy : Use of standard quality equipments

II. Additional Investment and proposals if any : Proposals are under consideration
being implemented for the reduction of energy

III. Impact of measures (I) and (II) above for the : Reduction in usage of electricity
 reduction of energy comsumption and
 consequent impact on cost of production of goods

A. POWER AND FUEL CONSUMPTIONA. POWER AND FUEL CONSUMPTIONA. POWER AND FUEL CONSUMPTIONA. POWER AND FUEL CONSUMPTIONA. POWER AND FUEL CONSUMPTION

I.I.I.I.I. ElectricityElectricityElectricityElectricityElectricity 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18
a) Purchased

Unit KWH 755034 696158
Total amount ` in ‘000 6169 5425
Rate / Unit 8.17 7.79

b) Own Generator
Through Diesel Generator
Units KWH 34417 15928
Unit Per Ltr KWH 3.36 3.36
Rate / Unit 19.43 18.00

B.B.B.B.B. CONSUMPTION PER UNIT PER PRODUCTIONCONSUMPTION PER UNIT PER PRODUCTIONCONSUMPTION PER UNIT PER PRODUCTIONCONSUMPTION PER UNIT PER PRODUCTIONCONSUMPTION PER UNIT PER PRODUCTION
Standards (If any) 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18
Product/Unit : Polymer / Kg
Electricity KWH 0.46 0.45

II.II.II.II.II. TECHNOLOGY ABSORPTIONTECHNOLOGY ABSORPTIONTECHNOLOGY ABSORPTIONTECHNOLOGY ABSORPTIONTECHNOLOGY ABSORPTION
Efforts made in technology absorption as per FORM B Research and Development (R & D)

1 Specific area in which R & D was carried To produce high grade of polymers
out by the Company

2 Benefit derived as a result of R & D Manufacture of new products and existing products at lower cost.
3 Future plan of action Manufacture a variety of PAB
4 Expenditure on R & D -

a) Capital -
b) Recurring -
c) Total -
d) Total R & D Expenditure as a percentage

of Total Turnover 0.00%

Technology absorption, adoption and innovation.Technology absorption, adoption and innovation.Technology absorption, adoption and innovation.Technology absorption, adoption and innovation.Technology absorption, adoption and innovation.

1 Efforts in brief, made towards technology Technology obtained from our collaborators has been
absorption and innovation fully absorbed. Improvements are being continuously

made & have resulted in improved efficiency of operation

2 Benefits derived as a result of above efforts

3 In case of imported technology (imported during the fast
5 years reckoned from the beginning of the financial year)
following information may be furnished.
a) Technology Furnished
b) Year of Import
c) Has technology been fully absorbed
d) If not fully absorbed, areas where this has not taken place,

reason therefore, any further plans of action

III.III.III.III.III. FOREIGN EXCHANGE EARNING AND OUTGOFOREIGN EXCHANGE EARNING AND OUTGOFOREIGN EXCHANGE EARNING AND OUTGOFOREIGN EXCHANGE EARNING AND OUTGOFOREIGN EXCHANGE EARNING AND OUTGO
During the year, the Foreign Exchange outgo was ` Nil. The Company has earned Foreign Exchange of ` Nil during the year.

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

 For and on behalf of the Board of Directors

Ms. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita Thakkar Ms. Urmi N PrasadMs. Urmi N PrasadMs. Urmi N PrasadMs. Urmi N PrasadMs. Urmi N Prasad
Jt. Managing Director Jt. Managing Director
Din : 00321561 Din: 00319482

Place : Mumbai
Date : 29th May, 2019
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Annexure IVAnnexure IVAnnexure IVAnnexure IVAnnexure IV
Form MGT- 9Form MGT- 9Form MGT- 9Form MGT- 9Form MGT- 9

EXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURN
As on the financial year ended on 31As on the financial year ended on 31As on the financial year ended on 31As on the financial year ended on 31As on the financial year ended on 31ststs ts ts t March, 2019 March, 2019 March, 2019 March, 2019 March, 2019

Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014

I.I.I.I.I. Registration and other detailsRegistration and other detailsRegistration and other detailsRegistration and other detailsRegistration and other details

1 Manufacture of polymer/ synthetic 22209 100%

II.II.II.II.II. Principal business activities of the companyPrincipal business activities of the companyPrincipal business activities of the companyPrincipal business activities of the companyPrincipal business activities of the company

All the business activities contributing 10% or more of the total turnover of the company shall be stated;

Sr.
No. Name and Description of main products/ service

NIC code of the
product/ service

% to total turnover of the
company

III.III.III.III.III. Particulars of Holding, Subsidiary and Associate CompaniesParticulars of Holding, Subsidiary and Associate CompaniesParticulars of Holding, Subsidiary and Associate CompaniesParticulars of Holding, Subsidiary and Associate CompaniesParticulars of Holding, Subsidiary and Associate Companies

I) CIN:- L23209KA1977PLC043357

II) Registration Date 19/09/1977

III) Permanent Account No. AAACG8600K

IV) Name of the Company GUJARAT PETROSYNTHESE LIMITED

V) Category / Sub Category of the Company Company Limited by Shares - India non Govt. company

VI) Address of the Registered office 24,II Main, Doddanekkundi Industrial Area, Phase 1,
and Contact Details Mahadevapura, Bengaluru - 560048, Karnataka

Email id: secretarial@gujaratpetrosynthese.com, info@gpl.in
Website: www.gpl.in

VII) Whether listed company Listed Company

VIII) Name, address and Contact details of Bigshare Services Pvt. Ltd. Bharat Tin Works Building,
Registrar and Transfer Agent 1st Floor, Opp. Vasant Oasis, Next to Keys Hotel, Marol Maroshi Road,

Andheri – East, Mumbai – 400059 Phone: 022 – 62638200 Ext: 210
Email id: investor@bigshareonline.com

Sl.No Name and Address of CIN/ GLN Holding/ % of Applicable
the Company Subsidiary/ Shares

Associates

1. Gujarat Polybutenes U24200GJ2002PTC045675 Subsidiary 99.99% Sec 2(87)
Private Limited Company

2. GPL Finance and U65990MH1994PLC076332 Subsidiary 99.99% Sec 2(87)
Investments Limited Company

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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IV. Share Holding Pattern (Equity share capital breakup as percentage of total equity)
i)i)i)i)i) Category wise Share HoldingCategory wise Share HoldingCategory wise Share HoldingCategory wise Share HoldingCategory wise Share Holding

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

Category of ShareholdersCategory of ShareholdersCategory of ShareholdersCategory of ShareholdersCategory of Shareholders
No. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at the

beginning of the year 01-4-2018beginning of the year 01-4-2018beginning of the year 01-4-2018beginning of the year 01-4-2018beginning of the year 01-4-2018
No. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at the

end of the year  31-3-2019end of the year  31-3-2019end of the year  31-3-2019end of the year  31-3-2019end of the year  31-3-2019

PhysicalPhysicalPhysicalPhysicalPhysicalDematDematDematDematDemat

%%%%%
ChangeChangeChangeChangeChange

Total SharesTotal SharesTotal SharesTotal SharesTotal Shares Total %Total %Total %Total %Total % PhysicalPhysicalPhysicalPhysicalPhysicalDematDematDematDematDemat Total SharesTotal SharesTotal SharesTotal SharesTotal Shares Total %Total %Total %Total %Total %
(A)SHAREHOLDING OF PROMOTER(A)SHAREHOLDING OF PROMOTER(A)SHAREHOLDING OF PROMOTER(A)SHAREHOLDING OF PROMOTER(A)SHAREHOLDING OF PROMOTER

AND PROMOTER GROUP2AND PROMOTER GROUP2AND PROMOTER GROUP2AND PROMOTER GROUP2AND PROMOTER GROUP2
(A) INDIVIDUAL / HUF 972119 3451 975570 16.34 1204429 3256 1207685 20.23 3.89
(B) CENTRAL / STATE GOVERNMENT(S) 0 0 0 0.00 0 0 0 0.00 0.00
(C) BODIES CORPORATE 1194840 0 1194840 20.02 1201144 55770 1256914 21.06 1.04
(D) FINANCIAL INSTITUTIONS / BANKS 0 0 0 0.00 0 0 0 0.00 0.00
(E) ANY OTHERS (SPECIFY)          

(I) GROUP COMPANIES 0 0 0 0.00 0 0 0 0.00 0.00
(II) TRUSTS 0 0 0 0.00 0 0 0 0.00 0.00
(III) DIRECTORS RELATIVES 0 0 0 0.00 0 0 0 0.00 0.00

 SUB TOTAL  (A)(1)  : 2166959 3451 2170410 36.36 2405573 59026 2464599 41.29 4.93
FOREIGNFOREIGNFOREIGNFOREIGNFOREIGN          
(A) BODIES CORPORATE 0 0 0 0.00 0 0 0 0.00 0.00
(B) INDIVIDUAL 0 55770 55770 0.93 0 0 0 0.00 (0.93)
(C) INSTITUTIONS 0 0 0 0.00 0 0 0 0.00 0.00
(D) QUALIFIED FOREIGN INVESTOR 0 0 0 0.00 0 0 0 0.00 0.00
(E) ANY OTHERS (SPECIFY) 0 0 0 0.00 0 0 0 0.00 0.00

(III) DIRECTORS RELATIVES 485417 225840 711257 11.92 485417 0 485417 8.13 (3.78)
 SUB TOTAL  (A)(2)  : 485417 281610 767027 12.85 485417 0 485417 8.13 (4.72)
 TOTAL HOLDING FOR PROMOTERSTOTAL HOLDING FOR PROMOTERSTOTAL HOLDING FOR PROMOTERSTOTAL HOLDING FOR PROMOTERSTOTAL HOLDING FOR PROMOTERS
 (A)=(A)(1) + (A)(2) 2652376 285061 2937437 49.21 2890990 59026 2950016 49.42 0.21
(B)(B)(B)(B)(B) PUBLIC SHAREHOLDINGPUBLIC SHAREHOLDINGPUBLIC SHAREHOLDINGPUBLIC SHAREHOLDINGPUBLIC SHAREHOLDING          
INSTITUTIONSINSTITUTIONSINSTITUTIONSINSTITUTIONSINSTITUTIONS          
(A) CENTRAL / STATE GOVERNMENT(S) 0 0 0 0.00 0 0 0 0.00 0.00
(B) FINANCIAL INSTITUTIONS / BANKS 0 20259 20259 0.34 0 20259 20259 0.34 0.00
(C) MUTUAL FUNDS / UTI 18800 5910 24710 0.41 18800 5910 24710 0.41 0.00
(D) VENTURE CAPITAL FUNDS 0 0 0 0.00 0 0 0 0.00 0.00
(E) INSURANCE COMPANIES 814650 463 815113 13.66 814650 463 815113 13.66 0.00
(F) FII’S 0 60000 60000 1.01 0 60000 60000 1.01 0.00
(G)FOREIGN VENTURE CAPITAL INVESTORS 0 0 0 0.00 0 0 0 0.00 0.00
(H) QUALIFIED FOREIGN INVESTOR 0 0 0 0.00 0 0 0 0.00 0.00
(I) ANY OTHERS (SPECIFY) 0 0 0 0.00 0 0 0 0.00 0.00
(J) FOREIGN PORTFOLIO INVESTOR 0 0 0 0.00 0 0 0 0.00 0.00
(K) ALTERNATE INVESTMENT FUND 0 0 0 0.00 0 0 0 0.00 0.00
 SUB TOTAL  (B)(1)  : 833450 86632 920082 15.41 833450 86632 920082 15.41 0.00
NON-INSTITUTIONSNON-INSTITUTIONSNON-INSTITUTIONSNON-INSTITUTIONSNON-INSTITUTIONS          
(A) BODIES CORPORATE 3616 30108 33724 0.56 7072 25099 32171 0.54 (0.03)
(B) INDIVIDUAL          

(I) (CAPITAL UPTO TO  RS. 1 LAKH) 179259 1475489 1654748 27.72 290100 1368527 1658627 27.79 0.06
(II) (CAPITAL GREATER THAN  RS. 1 LAKH)          

(C) ANY OTHERS (SPECIFY)          
(I) TRUSTS 308 0 308 0.01 308 0 308 0.01 0.00
(II) CLEARING MEMBER 1702 0 1702 0.03 200 0 200 0.00 (0.03)
(III) NON RESIDENT INDIANS (NRI) 870 407882 408752 6.85 2009 390810 392819 6.58 (0.27)
(IV) NON RESIDENT INDIANS (REPAT) 9182 1495 10677 0.18 8898 0 8898 0.15 (0.03)
(V) NON RESIDENT INDIANS (NON REPAT) 1034 0 1034 0.02 5343 0 5343 0.09 0.07
(VI) DIRECTORS RELATIVES 0 702 702 0.01 0 702 702 0.01 0.00
(VII) EMPLOYEE 0 0 0 0.00 0 0 0 0.00 0.00
(VIII) OVERSEAS BODIES CORPORATES 0 0 0 0.00 0 0 0 0.00 0.00
(IX) UNCLAIMED SUSPENSE ACCOUNT 0 0 0 0.00 0 0 0 0.00 0.00
(X) IEPF 0 0 0 0.00 0 0 0 0.00 0.00

(D) QUALIFIED FOREIGN INVESTOR 0 0 0 0.00 0 0 0 0.00 0.00
0 0 0 0.00 0 0 0 0.00 0.00

 SUB TOTAL  (B)(2)  : 195971 1915676 2111647 35.38 313930 1785138 2099068 35.17 (0.21)
 TOTAL PUBLIC SHAREHOLDING
 (B)=(B)(1) + (B)(2) 1029421 2002308 3031729 50.79 1147380 1871770 3019150 50.58 (0.21)
(C)(C)(C)(C)(C) SHARES HELD BY CUSTODIANSSHARES HELD BY CUSTODIANSSHARES HELD BY CUSTODIANSSHARES HELD BY CUSTODIANSSHARES HELD BY CUSTODIANS

AND AGAINST WHICH DEPOSITORYAND AGAINST WHICH DEPOSITORYAND AGAINST WHICH DEPOSITORYAND AGAINST WHICH DEPOSITORYAND AGAINST WHICH DEPOSITORY
RECEIPTS HAVE BEEN ISSUEDRECEIPTS HAVE BEEN ISSUEDRECEIPTS HAVE BEEN ISSUEDRECEIPTS HAVE BEEN ISSUEDRECEIPTS HAVE BEEN ISSUED          

(A) SHARES HELD BY CUSTODIANS 0 0 0 0.00 0 0 0 0.00 0.00
(I) PROMOTER AND PROMOTER GROUP 0 0 0 0.00 0 0 0 0.00 0.00
(II) PUBLIC 0 0 0 0.00 0 0 0 0.00 0.00

 SUB TOTAL  (C)(1)  : 0 0 0 0.00 0 0 0 0.00 0.00
(C)=(C)(1)  0  0.00 0 0 0 0.00 0.00

 GRAND TOTAL (A) + (B) + (C)GRAND TOTAL (A) + (B) + (C)GRAND TOTAL (A) + (B) + (C)GRAND TOTAL (A) + (B) + (C)GRAND TOTAL (A) + (B) + (C) 3681797 2287369 5969166 100.00 4038370 1930796 5969166 100.00 0.00
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ii) Shareholding of Promoters

Shareholders NameShareholders NameShareholders NameShareholders NameShareholders Name
Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Shareholding at the  begginning ofShareholding at the  begginning ofShareholding at the  begginning ofShareholding at the  begginning ofShareholding at the  begginning of
the year (As on 01.04.2018)the year (As on 01.04.2018)the year (As on 01.04.2018)the year (As on 01.04.2018)the year (As on 01.04.2018)

Shareholding at the end of theShareholding at the end of theShareholding at the end of theShareholding at the end of theShareholding at the end of the
year (As on 31.03.2019)year (As on 31.03.2019)year (As on 31.03.2019)year (As on 31.03.2019)year (As on 31.03.2019)

% change in
share holding

during the yearNo. of
shares

% of total
shares
 of the

company

% of shares
pledged

encumbered to
total shares

No. of
shares

% of total
shares
 of the

company

% of shares
pledged

encumbered to
total shares

1 RAGHAVENDRA INDUKUMAR
THAKKAR 100 0.0017 0.0000 100 0.0017 0.0000 0.0000

2 SMITA PRAKASH MAYEKAR 195 0.0033 0.0000 195 0.0033 0.0000 0.0000
3 SHAILA ARUN POWLE 195 0.0033 0.0000 0 0.0000 0.0000 -0.0033
4 RAJENDRA ADHIK SHIRODKAR 845 0.0142 0.0000 845 0.0142 0.0000 0.0000
5 ADHIK NARAYAN SHIRODKAR 2116 0.0354 0.0000 2116 0.0354 0.0000 0.0000
6 ANANTHA  LAKSHMI  N 4638 0.0777 0.0000 4638 0.0777 0.0000 0.0000
8 RAMESHCHANDRA MAGANLAL

THAKKAR 7401 0.1240 0.0000 239711 4.0158 0.0000 3.8918
9 RAVINDRARAI B. MEHTA 12870 0.2156 0.0000 0 0.0000 0.0000 -0.2156
10 HEMCHANDRA MEHTA 15307 0.2564 0.0000 0 0.0000 0.0000 -0.2564
11 RAVINDRARAI B. MEHTA 42900 0.7187 0.0000 0 0.0000 0.0000 -0.7187
12 MRINALINI MEHTA 82321 1.3791 0.0000 0 0.0000 0.0000 -1.3791
13 HEMCHANDRA MEHTA 128212 2.1479 0.0000 0 0.0000 0.0000 -2.1479
14 URMI PRASAD N 287610 4.8183 0.0000 287610 4.8183 0.0000 0.0000
15 N RAJENDER PRASAD 319564 5.3536 0.0000 319564 5.3536 0.0000 0.0000
16 URSULA RAMESHCHANDRA

THAKKAR 352906 5.9121 0.0000 352906 5.9121 0.0000 0.0000
17 MULTICHEM PRIVATE LIMITED 394840 6.6147 0.0000 456914 7.6546 0.0000 1.0399
18 CHARITA THAKKAR 485417 8.1321 0.0000 485417 8.1321 0.0000 0.0000
19 YASHASHREE COMMERCIAL

SERVICES PRIVATE LIMITED 800000 13.4022 0.0000 800000 13.4022 0.0000 0.0000
 29374372937437293743729374372937437 49.210349.210349.210349.210349.2103 0.00000.00000.00000.00000.0000 29500162950016295001629500162950016 49.421049.421049.421049.421049.4210 0.00000.00000.00000.00000.0000 0.21070.21070.21070.21070.2107

(iii)(iii)(iii)(iii)(iii) Change in Promoters’ ShareholdingChange in Promoters’ ShareholdingChange in Promoters’ ShareholdingChange in Promoters’ ShareholdingChange in Promoters’ Shareholding

1 At the beginning of the year  2937437 49.2103

INCREASE  01/06/2018 1603 0.027 2939040 49.2373

INCREASE  08/06/2018 1458 0.024 2940498 49.2613

INCREASE 15/06/2018 35 0.000 2940533 49.2613

INCREASE 29/06/2018 111 0.001 2940644 49.2623

INCREASE 13/07/2018 500 0.008 2941144 49.2703

INCREASE 31/08/2018 500 0.008 2941644 49.2783

INCREASE 07/09/2018 44 0.000 2941688 49.2783

INCREASE 21/09/2018 100 0.005 2941788 49.2833

INCREASE 12/10/2018 1906 0.032 2943694 49.3153

INCREASE 19/10/2018 18 0.000 2943712 49.3153

INCREASE 26/10/2018 443 0.007 2944155 49.3223

INCREASE 30/11/2018 1885 0.032 2946040 49.3543

INCREASE 07/12/2018 591 0.009 2946631 49.3633

INCREASE 14/12/2018 3385 0.0577 2950016 49.4210

At the end of the year   2950016 49.4210

Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Shareholding at theShareholding at theShareholding at theShareholding at theShareholding at the
beginning of the yearbeginning of the yearbeginning of the yearbeginning of the yearbeginning of the year

31/03/201831/03/201831/03/201831/03/201831/03/2018

Cumulative shareholdingCumulative shareholdingCumulative shareholdingCumulative shareholdingCumulative shareholding
during the yearduring the yearduring the yearduring the yearduring the year

31/03/201931/03/201931/03/201931/03/201931/03/2019

No. ofNo. ofNo. ofNo. ofNo. of
sharessharessharessharesshares

% of total% of total% of total% of total% of total
shares ofshares ofshares ofshares ofshares of
companycompanycompanycompanycompany

No. ofNo. ofNo. ofNo. ofNo. of
sharessharessharessharesshares

% of total% of total% of total% of total% of total
shares ofshares ofshares ofshares ofshares of
companycompanycompanycompanycompany

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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(iv) Shareholding Pattern of top Shareholders (other than Directors, Promoters and Holders of GDRs & ADRs)

No. of SharesNo. of SharesNo. of SharesNo. of SharesNo. of Shares
at theat theat theat theat the

begining/Endbegining/Endbegining/Endbegining/Endbegining/End
of the yearof the yearof the yearof the yearof the year

PercentagePercentagePercentagePercentagePercentage
of totalof totalof totalof totalof total

shares of theshares of theshares of theshares of theshares of the
companycompanycompanycompanycompany

ReasonReasonReasonReasonReason
Number ofNumber ofNumber ofNumber ofNumber of

SharesSharesSharesSharesShares
NameNameNameNameName

Sl.Sl.Sl.Sl.Sl.
NoNoNoNoNo

(V) Indebtedness
Indebtedness of the company including interest outstanding/ accrued but not due for payment

Indebtedness at the beginning of the financial year
I) Principal Amount 63.00 - - 63.00
ii) Interest due but not paid - - - -
iii) Interest accrued but not due 0.64 - - 0.64
Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii) 63.6463.6463.6463.6463.64 NILNILNILNILNIL NILNILNILNILNIL 63.6463.6463.6463.6463.64
Change in Indebtedness during the financial year
Addition 101.97 - - 101.97
Reduction 165.61 - - 165.61
Net ChangeNet ChangeNet ChangeNet ChangeNet Change 63.6463.6463.6463.6463.64 NILNILNILNILNIL NILNILNILNILNIL 63.6463.6463.6463.6463.64
Indebtedness at the end of the financial year
i) Principal Amount NIL - - NIL
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i + ii + iii)Total (i + ii + iii)Total (i + ii + iii)Total (i + ii + iii)Total (i + ii + iii) NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL

Secured Loans
excluding  deposits

Unsecured
Loans

Deposits
Total

Indebtedness

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

(v) Shareholding of Directors and Key Managerial Personnel:

1 Rameshchandra Thakkar 7401 0.12 232310 239711 4.02

2 Urmi N. Prasad 287610 4.82 287610 4.82

3 Charita Thakkar 485417 8.13 485417 8.13

Shareholding at the endShareholding at the endShareholding at the endShareholding at the endShareholding at the end
of the yearof the yearof the yearof the yearof the year

Cumulative ShareCumulative ShareCumulative ShareCumulative ShareCumulative Share
holding during the yearholding during the yearholding during the yearholding during the yearholding during the year

No.of sharesNo.of sharesNo.of sharesNo.of sharesNo.of shares
% of total shares% of total shares% of total shares% of total shares% of total shares
of the companyof the companyof the companyof the companyof the company

Increase/Increase/Increase/Increase/Increase/
Decrease inDecrease inDecrease inDecrease inDecrease in

ShareShareShareShareShare
holdingholdingholdingholdingholding

ReasonReasonReasonReasonReason
No of sharesNo of sharesNo of sharesNo of sharesNo of shares

% of total shares% of total shares% of total shares% of total shares% of total shares
of the companyof the companyof the companyof the companyof the company

NameNameNameNameName
Sl.Sl.Sl.Sl.Sl.
NoNoNoNoNo

NIL Movement during the year

Off Market / Market

NIL Movement during the year

Increase/Increase/Increase/Increase/Increase/
DecreaseDecreaseDecreaseDecreaseDecrease
in share-in share-in share-in share-in share-
holdingholdingholdingholdingholding

1 LIFE INSURANCE CORPORATION
OF INDIA 5,38,498 9.02 0 5,38,498 9.02

2 GENERAL INSURANCE CORPORATION
OF INDIA 2,76,152 4.63 0 2,76,152 4.63

3 CHENGUAN CHEMICAL RESEARCH
INSTITUTE 60,000 1.01 0 60,000 1.01

4 KARNATAKA STATE FINANCIAL
CORPORATION 20,000 0.34 0 20,000 0.34

5 LIC MF SPECIAL UNIT SCHEME 18,520 0.31 0 18,520 0.31

6 SOUTHERN INDIA DEPOSITORY
SERVICES P LTD 10,000 0.17 0 10,000 0.17

7 BALRAM BHARWANI 8,000 0.13 0 8,000 0.13

8 JITESH BHAGWANDAS SHAH 7,115 0.12 0 7,115 0.12

9 MAHENDRA GIRDHARILAL 7,070 0.12 1552 Transfer 8,622 0.14

10 FILATEX INDIA LTD. 6,500 0.11 0 6,500 0.11

Percentage ofPercentage ofPercentage ofPercentage ofPercentage of
total sharestotal sharestotal sharestotal sharestotal shares

of theof theof theof theof the
CompanyCompanyCompanyCompanyCompany
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(VI)   Remuneration of Directors and Key Managerial Personnel

        A. Remuneration to Managing Director, Whole-time Director and/ or Manager

Particular of RemunerationParticular of RemunerationParticular of RemunerationParticular of RemunerationParticular of Remuneration Name of MD/  WTD/ ManagerName of MD/  WTD/ ManagerName of MD/  WTD/ ManagerName of MD/  WTD/ ManagerName of MD/  WTD/ Manager

Name of MD/ WTD/ ManagerName of MD/ WTD/ ManagerName of MD/ WTD/ ManagerName of MD/ WTD/ ManagerName of MD/ WTD/ Manager Mrs. Charita ThakkarMrs. Charita ThakkarMrs. Charita ThakkarMrs. Charita ThakkarMrs. Charita Thakkar Mrs. Urmi N. PrasadMrs. Urmi N. PrasadMrs. Urmi N. PrasadMrs. Urmi N. PrasadMrs. Urmi N. Prasad

1. Gross salary

(a) Salary as per provisions contained in section 17(1)
of the Income Tax Act, 1961. 22.50 22.50 45.00

(b) Value of perquisites u/s 17(2) Income Tax Act, 1961. 1.32 2.78 4.10

(c) Profits in lieu of salary under section 17(3) Income Tax Act, 1961. - - -

2 Stocks  Option - - -

3 Sweat Equity - - -

4 Commission - - -

- As  % of profit - - -

- Other, specify - - -

5 Others, Please specify 1.25 1.25 2.50
Contribution to Provident Fund 1.80 1.80

Contribution to Superannuation Fund - 2.25 2.25

Total (A) 25.07 30.58 55.65

Ceiling as per the Act Section II of Part II of Schedule V

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

(((((` in Lacs) in Lacs) in Lacs) in Lacs) in Lacs)

B. Remuneration to other Directors

(in Thousands)

Sl.NoSl.NoSl.NoSl.NoSl.No Particulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of Remuneration Name of the DirectorsName of the DirectorsName of the DirectorsName of the DirectorsName of the Directors Total

Amount

1 Independent Directors Mr. M. D. Garde Mr. V. Raghu Mr. Ramesh T.N. Mr. Rajesh S.
Chandra Thakkar  Rao Parikh

 (a) Fee for attending board committee meetings 71.50 71.50 61.50 - 40.00 244.5

(b) Commission  - - - - - -  

(c ) Others, please specify - - - - -  - 

Total (1)Total (1)Total (1)Total (1)Total (1) 71.50 71.50 61.50 - 40.00 244.5

2 Other Non Executive Directors - - - - -  - 

(a) Fee for attending board committee meetings - - - - -  - 

 (b) Commission - - - - -  -

 (c ) Others, please specify. - - - - -  -

 Total (2)Total (2)Total (2)Total (2)Total (2) - - - - -  -

Total (B)=(1+2)Total (B)=(1+2)Total (B)=(1+2)Total (B)=(1+2)Total (B)=(1+2) 71.50 71.50 61.50 40.00 244.5

Total MaTotal MaTotal MaTotal MaTotal Managerial Remuneration (A+B)nagerial Remuneration (A+B)nagerial Remuneration (A+B)nagerial Remuneration (A+B)nagerial Remuneration (A+B) 

Overall Ceiling as per the Act.Overall Ceiling as per the Act.Overall Ceiling as per the Act.Overall Ceiling as per the Act.Overall Ceiling as per the Act.

SlSlSlSlSl
No.No.No.No.No.

TotalTotalTotalTotalTotal
AmountAmountAmountAmountAmount
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VII   Penalties / Punishment / Compounding Offences

Type Section of the Brief Description Details of penalty/ Authority Appeal made
companies Act. Compounding fees Punishment / (RD/ NCLT/ if any

imposed court) (give  Details)

A. CompanyA. CompanyA. CompanyA. CompanyA. Company
Penalty ----- ----- ----- -----
Punishment ----- ----- ----- -----
Compounding ----- ----- ----- -----
B. DirectorsB. DirectorsB. DirectorsB. DirectorsB. Directors
Penalty ----- ----- ----- -----
Punishment ----- ----- ----- -----
Compounding ----- ----- ----- -----
C. Other officers in defaultC. Other officers in defaultC. Other officers in defaultC. Other officers in defaultC. Other officers in default
Penalty ----- ----- ----- -----
Punishment ----- ----- ----- -----
Compounding ----- ----- ----- -----

Sl
No.

Particulars of Remuneration

C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

Key Managerial Personnel

CEOCEOCEOCEOCEO CSCSCSCSCS CFOCFOCFOCFOCFO TotalTotalTotalTotalTotal

1. Gross Salary

(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961 NIL 3.62 NIL 3.62

(b) Value of perquisites u/s 17(2) Income Tax Act, 1961.

(c) Profits in lieu of salary under section 17(3) Income Tax Act,      1961.

2. Stock Option

3 Sweat Equity

4 Commission

-   As  % of profit

-   Others, specify

5 Other, Please specify

Total NIL 3.62 NIL 3.62

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

(` in Lacs)

Ms. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita Thakkar          Ms. Urmi N Prasad         Ms. Urmi N Prasad         Ms. Urmi N Prasad         Ms. Urmi N Prasad         Ms. Urmi N Prasad
Jt. Managing Director     Jt. Managing Director

DIN : 00321561             Din: 00319482

For and on behalf of the Board of Directors
Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

Place : Mumbai
Date : 29th May, 2019
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INDEPENDENT AUDITORS’ REPORTSINDEPENDENT AUDITORS’ REPORTSINDEPENDENT AUDITORS’ REPORTSINDEPENDENT AUDITORS’ REPORTSINDEPENDENT AUDITORS’ REPORTS

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

To,
The Members of
M/s. Gujarat Petrosynthese LtdGujarat Petrosynthese LtdGujarat Petrosynthese LtdGujarat Petrosynthese LtdGujarat Petrosynthese Ltd

Report on the Standalone Financial StatementsReport on the Standalone Financial StatementsReport on the Standalone Financial StatementsReport on the Standalone Financial StatementsReport on the Standalone Financial Statements

OpinionOpinionOpinionOpinionOpinion

We have audited the Financial Statements of Gujarat Petrosynthese Limited Gujarat Petrosynthese Limited Gujarat Petrosynthese Limited Gujarat Petrosynthese Limited Gujarat Petrosynthese Limited (“the Company”), which comprise of the Balance
Sheet as at 31st March 2019, and the Statement of Profit and Loss, Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the Financial Statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India,

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2019;

(b) in the case of the Statement of Profit and Loss(including Other Comprehensive Income), of the loss for the year ended on
that date;

(c) in the case of the Statement of Changes in Equity, of the changes in equity for the year ended on that date; and

(d) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for OpinionBasis for OpinionBasis for OpinionBasis for OpinionBasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
Financial Statements.

Information Other than the Financial Statements and Auditor’s Report thereonInformation Other than the Financial Statements and Auditor’s Report thereonInformation Other than the Financial Statements and Auditor’s Report thereonInformation Other than the Financial Statements and Auditor’s Report thereonInformation Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises of
the information included in the Management Discussion and Analysis, Draft Board’s Report including Annexures to the said
Board’s Report, Corporate Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial StatementsManagement’s Responsibility for the Financial StatementsManagement’s Responsibility for the Financial StatementsManagement’s Responsibility for the Financial StatementsManagement’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The
Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial StatementsAuditor’s Responsibilities for the Audit of the Financial StatementsAuditor’s Responsibilities for the Audit of the Financial StatementsAuditor’s Responsibilities for the Audit of the Financial StatementsAuditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “A” statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash Flow Statement
dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March, 2019 taken on record by the Board
of Directors, none of the directors is disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:
i. The company does not have any pending litigations which would impact its financial position in financial statements.
ii. The Company did not have any long-term contracts including derivative contracts for which there were any material

foreseeable losses.
iii. There were no dues which were required to be transferred to Investor Education and Protection Fund by the company.

Place : Mumbai
Date : 29th May, 2019

For Dayal and LohiaDayal and LohiaDayal and LohiaDayal and LohiaDayal and Lohia
Chartered Accountants
Firm Reg. No. 102200W

(((((Rinkit K. UchatRinkit K. UchatRinkit K. UchatRinkit K. UchatRinkit K. Uchat)))))
Partner

Membership No:  165557
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ANNEXURE – ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIALANNEXURE – ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIALANNEXURE – ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIALANNEXURE – ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIALANNEXURE – ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OFGUJARAT PETROSYNTHESE LIMITEDSTATEMENTS OFGUJARAT PETROSYNTHESE LIMITEDSTATEMENTS OFGUJARAT PETROSYNTHESE LIMITEDSTATEMENTS OFGUJARAT PETROSYNTHESE LIMITEDSTATEMENTS OFGUJARAT PETROSYNTHESE LIMITED

Statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, to the extent
applicable.

1. In respect of its fixed assets:

a) The Company, on the basis of available information, has maintained proper records showing full particulars including
quantitative details and situations of fixed assets;

b) The Management of the Company has physically verified the fixed assets at reasonable intervals.  The discrepancies,
if any noticed during such verification have been suitably adjusted in the books of account. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and the nature of its assets;

c) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties are held in the name of the Company.

2. a) According to the information and explanations given to us, the inventories have been physically verified at reasonable
intervals by the management during the year and no material discrepancies have been noticed.

b) In our opinion and according to the information and explanations given to us, the procedures followed by the management
for physical verification of inventory are reasonable and adequate in relation to the size of the Company and the
nature of the business.

3. a) According to the information and explanations given to us, the company has granted unsecured interest bearing loans
to one company covered in the register maintained under section 189 of the Companies Act, 2013. The terms and
conditions of the loan granted are not prejudicial to the interest of the company.

b) The unsecured loans granted to the company in earlier years are received back from the subsidiary.The repayment of
principal and payment of interest were on demand and there was no schedule of repayment stipulated.

4. In our opinion and according to the information and explanations given to us, the Company has complied with the provisions
of section 185 and 186 of the Act, with respect to the loans and investments made and the Company has not provided any
guaranty or security.

5. According to the information and explanation given to us, the company has not accepted any deposits as per the provisions
of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.

6. We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost Accounting
Records) Rules, 2011 prescribed by the Central Government for the maintenance of cost records under section 148 (1) of
the Companies Act, 2013 in respect of the Company’s Products to which the said rules are made applicable, and are of the
opinion that prima facie the prescribed cost records have been made and maintained. We have, however, not made a
detailed examination of the records with a view to determine whether they are accurate or complete.

7. a) According to the records of the Company, undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Goods and
Service Tax, Cess and any other statutory dues have been regularly deposited with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in respect of aforesaid dues were
outstanding as at 31st March, 2019 for a period of more than six months from the date it became payable.

b) According to the information and explanations given to us and the records of the Company examined by us, there are
no dues of Income Tax, Wealth Tax, Service Tax, Goods and Service Tax, Custom Duty, Cess which have not been
deposited on account of any dispute

8. On the basis of our examination of the books and according to the information and explanations given to us, during the year,
there are no defaults in repayment of dues to financial institutions, banks, Government or debenture holders.

9. In our opinion and on the basis of information and explanations given to us, the Company has not raise any money by way
of initial public offer or further public offer (including debt instruments) and term loans during the year.Accordingly, paragraph
3 (ix) of the Order is not applicable.

10. According to the information and explanations given to us, no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the course of our audit.

11. According to the information and explanations give to us and based on our examination of the records of the Company, the
Company has paid / provided for managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

Place : Mumbai
Date : 29th May, 2019

For Dayal and LohiaDayal and LohiaDayal and LohiaDayal and LohiaDayal and Lohia
Chartered Accountants
Firm Reg. No. 102200W

(((((Rinkit K. UchatRinkit K. UchatRinkit K. UchatRinkit K. UchatRinkit K. Uchat)))))
Partner

Membership No:  165557

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited



29

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

ANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OFANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OFANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OFANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OFANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
GUJARAT PETROSYNTHESE LIMTEDGUJARAT PETROSYNTHESE LIMTEDGUJARAT PETROSYNTHESE LIMTEDGUJARAT PETROSYNTHESE LIMTEDGUJARAT PETROSYNTHESE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)(“the Act”)(“the Act”)(“the Act”)(“the Act”)

We have audited the internal financial controls over financial reporting of Gujarat PetrosyntheseLimited  (“the Company”) as of
March 31, 2019 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the company considering the essential components of Internal Control
stated in the Guidance note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial ReportingMeaning of Internal Financial Controls over Financial ReportingMeaning of Internal Financial Controls over Financial ReportingMeaning of Internal Financial Controls over Financial ReportingMeaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

OpinionOpinionOpinionOpinionOpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at March 31, 2019, based on the internal
control over financial reporting criteria established by the company considering the essential components of Internal Control
stated in the Guidance note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI).

Place : Mumbai
Date : 29th May, 2019

For Dayal and LohiaDayal and LohiaDayal and LohiaDayal and LohiaDayal and Lohia
Chartered Accountants
Firm Reg. No. 102200W

(((((Rinkit K. UchatRinkit K. UchatRinkit K. UchatRinkit K. UchatRinkit K. Uchat)))))
Partner

Membership No:  165557
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(` in thousands)in thousands)in thousands)in thousands)in thousands)

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

                 Particulars                 Particulars                 Particulars                 Particulars                 Particulars NotesNotesNotesNotesNotes  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,
20192019201920192019 20182018201820182018

AAAAA ASSETSASSETSASSETSASSETSASSETS
IIIII Non-Current AssetsNon-Current AssetsNon-Current AssetsNon-Current AssetsNon-Current Assets

Property, plant and equipment 4  21,335  21,000
Financial Assets:

Investments 5  103,086  101,075
Loans 6  3,013  42,013
Other financial assets 7  1,523  -

Assets Held for Sale 8  16,700  16,700
Total Non-Current AssetsTotal Non-Current AssetsTotal Non-Current AssetsTotal Non-Current AssetsTotal Non-Current Assets  145,658 145,658 145,658 145,658 145,658  180,788 180,788 180,788 180,788 180,788

IIIIIIIIII Current AssetsCurrent AssetsCurrent AssetsCurrent AssetsCurrent Assets
Inventories 9  5,137  5,675
Financial Assets:
Loans 10  126  345
Trade receivables 11  22,902  16,204
Cash and cash equivalents 12  13,523  22,250
Other financial assets 13  34,742  12,602

Other current assets 14  440  431
Total Current AssetsTotal Current AssetsTotal Current AssetsTotal Current AssetsTotal Current Assets  76,870 76,870 76,870 76,870 76,870  57,507 57,507 57,507 57,507 57,507
TOTAL ASSETSTOTAL ASSETSTOTAL ASSETSTOTAL ASSETSTOTAL ASSETS  222,528 222,528 222,528 222,528 222,528  238,296 238,296 238,296 238,296 238,296

BBBBB EQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIES
IIIII EquityEquityEquityEquityEquity

Equity share capital 15  59,692  59,692
Other equity 16  146,260  157,196
Total EquityTotal EquityTotal EquityTotal EquityTotal Equity  205,951 205,951 205,951 205,951 205,951  216,888 216,888 216,888 216,888 216,888
LiabilitiesLiabilitiesLiabilitiesLiabilitiesLiabilities

IIIIIIIIII Non-Current LiabilitiesNon-Current LiabilitiesNon-Current LiabilitiesNon-Current LiabilitiesNon-Current Liabilities
Deferred tax Liability (Net) 17  (4,085)  (696)
Total Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current Liabilities  (4,085) (4,085) (4,085) (4,085) (4,085)  (696) (696) (696) (696) (696)

IIIIIIIIIIIIIII Current LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent Liabilities
Financial Liabilities :
Borrowings 18  5  6,363
Trade payables 19  15,994  12,072
Other financial liabilities 20  3,778  3,108
Short Term Provisions 21  -  -
Other current liabilities 22  885  561
Total Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current Liabilities  20,662 20,662 20,662 20,662 20,662  22,104 22,104 22,104 22,104 22,104
Total LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal Liabilities  16,576 16,576 16,576 16,576 16,576  21,408 21,408 21,408 21,408 21,408
Branch Balance (After profit transfer to HO)Branch Balance (After profit transfer to HO)Branch Balance (After profit transfer to HO)Branch Balance (After profit transfer to HO)Branch Balance (After profit transfer to HO)
TOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIES  222,528 222,528 222,528 222,528 222,528  238,296 238,296 238,296 238,296 238,296
Significant accounting policies 1 to 3

BALANCE SHEET AS AT 31st MARCH, 2019BALANCE SHEET AS AT 31st MARCH, 2019BALANCE SHEET AS AT 31st MARCH, 2019BALANCE SHEET AS AT 31st MARCH, 2019BALANCE SHEET AS AT 31st MARCH, 2019
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INCOMEINCOMEINCOMEINCOMEINCOME
IIIII Revenue from operations 23  220,676 188,903
IIIIIIIIII Other income 24  2,968  1,035
IIIIIIIIIIIIIII Total income (I+II)Total income (I+II)Total income (I+II)Total income (I+II)Total income (I+II)  223,644 223,644 223,644 223,644 223,644  189,939 189,939 189,939 189,939 189,939
IVIVIVIVIV EXPENSESEXPENSESEXPENSESEXPENSESEXPENSES

Cost of Materials Consumed 25  180,436  155,135
Changes in Inventories of Finished &
WIP Products 26  601  (517)
Employee benefits expense 27  28,347  26,698
Finance costs 28  229  77
Depreciation 29  2,336  2,272
Other expenses 30  25,702  25,548
Total expenses (IV)Total expenses (IV)Total expenses (IV)Total expenses (IV)Total expenses (IV)  237,651 237,651 237,651 237,651 237,651  209,213 209,213 209,213 209,213 209,213

VVVVV Profit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional item
and tax (III-IV)and tax (III-IV)and tax (III-IV)and tax (III-IV)and tax (III-IV)  (14,005) (14,005) (14,005) (14,005) (14,005)  (19,276) (19,276) (19,276) (19,276) (19,276)

VIVIVIVIVI Exceptional ItemsExceptional ItemsExceptional ItemsExceptional ItemsExceptional Items 31  -  19,784
VIIVIIVIIVIIVII Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)  (14,005) (14,005) (14,005) (14,005) (14,005)  509 509 509 509 509
VIIIVIIIVIIIVIIIVIII Tax Expense:Tax Expense:Tax Expense:Tax Expense:Tax Expense:

(1) Current tax  321  319
Less : MAT Credit available to utilise  -  -
(2) MAT Credit available to utilise pertaining
to previous year -  (1,054)
(3) Deferred tax  (3,389)  (6,025)
(4) Earlier year taxes  -  1,031

IXIXIXIXIX Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII) (10,937)(10,937)(10,937)(10,937)(10,937)  6,238 6,238 6,238 6,238 6,238
XXXXX OTHEOTHEOTHEOTHEOTHER COMPREHENSIVE INCOMER COMPREHENSIVE INCOMER COMPREHENSIVE INCOMER COMPREHENSIVE INCOMER COMPREHENSIVE INCOME

/(EXPENSE)- (OCI):/(EXPENSE)- (OCI):/(EXPENSE)- (OCI):/(EXPENSE)- (OCI):/(EXPENSE)- (OCI):
Items that will not be reclassified to profit or lossItems that will not be reclassified to profit or lossItems that will not be reclassified to profit or lossItems that will not be reclassified to profit or lossItems that will not be reclassified to profit or loss
1. Re-measurement gains / (losses) on defined
benefit plans  -  -
3. Income tax effect on above  -  -
Total other comprehensive income (OCI) forTotal other comprehensive income (OCI) forTotal other comprehensive income (OCI) forTotal other comprehensive income (OCI) forTotal other comprehensive income (OCI) for
the year, net of tax expensethe year, net of tax expensethe year, net of tax expensethe year, net of tax expensethe year, net of tax expense  - - - - -  - - - - -
TOTAL COMPREHENSIVE INCOME / (EXPENSE)TOTAL COMPREHENSIVE INCOME / (EXPENSE)TOTAL COMPREHENSIVE INCOME / (EXPENSE)TOTAL COMPREHENSIVE INCOME / (EXPENSE)TOTAL COMPREHENSIVE INCOME / (EXPENSE)
FOR THE YEAR (IX+X)FOR THE YEAR (IX+X)FOR THE YEAR (IX+X)FOR THE YEAR (IX+X)FOR THE YEAR (IX+X)  (10,937) (10,937) (10,937) (10,937) (10,937)  6,238 6,238 6,238 6,238 6,238
Earnings per equity shares (Face Value of Rs.10/- each)
Basic and Diluted earnings per share 32  (1.83)  1.05
Significant accounting policies
Significant accounting policies 1 to 3
The accompanying notes form an integral part
of the Financial Statements 4 to 41

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019
(` in thousands)in thousands)in thousands)in thousands)in thousands)

            Particulars            Particulars            Particulars            Particulars            Particulars NoteNoteNoteNoteNote For the year endedFor the year endedFor the year endedFor the year endedFor the year ended For the year endedFor the year endedFor the year endedFor the year endedFor the year ended
 No. No. No. No. No. As on 31.03.2019As on 31.03.2019As on 31.03.2019As on 31.03.2019As on 31.03.2019 As on 31.03.2018As on 31.03.2018As on 31.03.2018As on 31.03.2018As on 31.03.2018
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019
(` in thousands)in thousands)in thousands)in thousands)in thousands)

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars NotesNotesNotesNotesNotes  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,
20192019201920192019  2018 2018 2018 2018 2018

NOTE 1 : SHARNOTE 1 : SHARNOTE 1 : SHARNOTE 1 : SHARNOTE 1 : SHARE CAPITALE CAPITALE CAPITALE CAPITALE CAPITAL

Balance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the year  59,692  59,692
Changes in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the year  -  -
Balance at the end of the yearBalance at the end of the yearBalance at the end of the yearBalance at the end of the yearBalance at the end of the year  59,692  59,692

2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY

                    Particulars                    Particulars                    Particulars                    Particulars                    Particulars                                           Reserves and Surplus                                          Reserves and Surplus                                          Reserves and Surplus                                          Reserves and Surplus                                          Reserves and Surplus                  Total other                 Total other                 Total other                 Total other                 Total other

CapitalCapitalCapitalCapitalCapital SecuritiesSecuritiesSecuritiesSecuritiesSecurities GeneralGeneralGeneralGeneralGeneral RetainedRetainedRetainedRetainedRetained EquityEquityEquityEquityEquity
ReserveReserveReserveReserveReserve PremiumPremiumPremiumPremiumPremium  Reserve Reserve Reserve Reserve Reserve  Earnings Earnings Earnings Earnings Earnings

Balance as at 1 April 2017Balance as at 1 April 2017Balance as at 1 April 2017Balance as at 1 April 2017Balance as at 1 April 2017  1,750  20,000 20,000 20,000 20,000 20,000  129,208 129,208 129,208 129,208 129,208 -----  150,958 150,958 150,958 150,958 150,958
Profit/(loss) for the year  6,238   6,238  6,238  6,238  6,238  6,238
Other comprehensive
income/(expense)  -  - - - - -
Total comprehensive
income/(expense)  -  -  -  6,238 6,238 6,238 6,238 6,238   6,238  6,238  6,238  6,238  6,238
Transfer to General Reserve - - 4,449 (4,449)  - - - - -

Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018  1,750 1,750 1,750 1,750 1,750  20,000 20,000 20,000 20,000 20,000 135,446135,446135,446135,446135,446  0 0 0 0 0  157,196 157,196 157,196 157,196 157,196
Profit/(loss) for the year (10,937) (10,937)(10,937)(10,937)(10,937)(10,937)
Other comprehensive income/(loss)  -  - - - - -
Total comprehensive
income/(expense)  - - - - -  - - - - -  - - - - -  (10,937) (10,937) (10,937) (10,937) (10,937) (10,937)(10,937)(10,937)(10,937)(10,937)

Balance as at 31 March 2019Balance as at 31 March 2019Balance as at 31 March 2019Balance as at 31 March 2019Balance as at 31 March 2019  1,750 1,750 1,750 1,750 1,750  20,000 20,000 20,000 20,000 20,000 134,446134,446134,446134,446134,446  (10,937) (10,937) (10,937) (10,937) (10,937) 146,260146,260146,260146,260146,260

CAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVE
Pertains to share application money forfeited in the cases where remaining amount was not paid. This can be
utilised in accordance with the provisions of the Act.

SECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVE
Securities premium is used to record the premium on issue of shares. This reserve can be utilised in accordance
with the provisions of the Act.

GENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVE
General Reserve represents amounts transferred from Retained Earnings in earlier years.The reserve can be
utilised in accordance with the provisions of the Act. Declaration of dividend out of such reserve shall not be made
except in accordance with the rules prescribed in this behalf under the Act.

Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1
The accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial Statements
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

(A)(A)(A)(A)(A) CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(Loss) before tax  (14,005)  509
Adjustments for :Adjustments for :Adjustments for :Adjustments for :Adjustments for :
Add:Add:Add:Add:Add:
Depreciation  2,336  2,272
Interest Expense 229  2,564  77
Less:Less:Less:Less:Less:

Profit/Loss on sale of assets  -  (19,784)
Profit/Loss on sale of Investment  (75) (270)

Fair Value measurement of Investment  (136) (75)
Interest Income (846)  (1,057)  (780)  (18,446)
Operating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changes (12,499)(12,499)(12,499)(12,499)(12,499)  (17,937) (17,937) (17,937) (17,937) (17,937)
Adjustments for :Adjustments for :Adjustments for :Adjustments for :Adjustments for :
Increase /(Decrease) of Financial Liabilities 670 538
Increase /(Decrease) of Non-Financial Liabilities  324 76
Decrease / (Increase) of Financial Assets  10,811 19
Decrease / (Increase) of Non-Financial Assets  (9) 920
Decrease / (Increase) of Trade Receivables  (6,698) 5,530
Decrease / (Increase) of Trade Payables  3,922 (217)
Decrease / (Increase) of Inventories  538  (270)

 9,558 6,597
Cash Generated from OperationsCash Generated from OperationsCash Generated from OperationsCash Generated from OperationsCash Generated from Operations  (2,940) (2,940) (2,940) (2,940) (2,940) (11,340)(11,340)(11,340)(11,340)(11,340)
Income Tax Paid 4.425  (315)

Net cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating Activities (A)  (1,485) (1,485) (1,485) (1,485) (1,485)  (11,655) (11,655) (11,655) (11,655) (11,655)
(B)(B)(B)(B)(B) CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:

Purchases of fixed assets  (2,670)  (676)
Sale of Fixed Asset  -  21,000
Amount Receivable towards sale of asset  -  -
Amount Received in previous year for sale of fixed asset - (1,250)
Amount Received in advance for sale of fixed asset - -
Sale of Investment 10,500  10,000
Purchase of Investment (12,300)  (8,500)
Interest Income 846  (3,624)  780  21,354
Net cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activities (B) (3,624) 21,354

(C)(C)(C)(C)(C) CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:
Short Term Borrowings (6,358)  (725)
Interest Paid on borrowings  (229)  (14)
Net cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing Activities (C)  (6,587) (6,587) (6,587) (6,587) (6,587) (739)(739)(739)(739)(739)
NET INCREASE / (DECREASE) IN CASH &
CASH EQUIVALENTS (A+B+C) (8.727) 13,284
CASH & CASH EQUIVALENTS AS AT 01.04.2018
(Opening Balance) 22,250 8,966

CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING) 13,523 22,250
Significant accounting policies 1 to 3
The accompanying notes form an integral part
of the Financial Statements 4 to 41

Rs. In Thousands

ParticularsParticularsParticularsParticularsParticulars As at 31stAs at 31stAs at 31stAs at 31stAs at 31st As at 31stAs at 31stAs at 31stAs at 31stAs at 31st
March, 2019March, 2019March, 2019March, 2019March, 2019 March, 2018March, 2018March, 2018March, 2018March, 2018
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ststs ts ts t MARCH, 2019 MARCH, 2019 MARCH, 2019 MARCH, 2019 MARCH, 2019

CORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATION

GUJARAT PETROSYNTHESE LIMITED (“the Company”) is a public limited company, incorporated and domiciled in India
having its registered office at No. 24, II Main Phase I, Doddanekkundi Industrial Area, Phase I, Mahadevapura,
Bangalore - 560048 Karnataka, India. The equity shares of the Company are listed on BSE Limited. The Company is
primarily engaged in the business of plastic polymers and blends.

1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(i)(i)(i)(i)(i) Basis of preparation:Basis of preparation:Basis of preparation:Basis of preparation:Basis of preparation:

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (“the Act”) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act. The financial statements have been prepared
on the historical cost basis except for certain financial assets and liabilities, which are measured at fair value.

(ii)(ii)(ii)(ii)(ii) Fair value measurementFair value measurementFair value measurementFair value measurementFair value measurement

The Company’s accounting policies and disclosures require the measurement of fair values for financial assets
and liabilities.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

• Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

• Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable.

• Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

(iii)(iii)(iii)(iii)(iii) Revenue Recognition:Revenue Recognition:Revenue Recognition:Revenue Recognition:Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognized when
all significant risk and rewards of ownership in goods are transferred to customers and recovery of consideration
from customer is probable and revenue can be estimated reliably. Revenue is recognized net of trade discounts
and indirect taxes.

Revenue from rendering services is recognized when performance of agreed contractual task is completed.

Interest income is recognized on accrual basis on time proportion basis using effective interest rate.

Dividend income is accounted when right to receive is established.

(iv)(iv)(iv)(iv)(iv) Property, Plant and Equipment:Property, Plant and Equipment:Property, Plant and Equipment:Property, Plant and Equipment:Property, Plant and Equipment:

Recognition and measurement:Recognition and measurement:Recognition and measurement:Recognition and measurement:Recognition and measurement:

Items of property, plant and equipment are measured at cost less accumulated depreciation and impairment, if
any. The cost of property, plant and equipment includes purchase price, including freight, duties, taxes and
expenses incidental to acquisition and installation. If significant parts of an item of property, plant and equipment
have different useful lives, then they are accounted for as separate items (major components) of property, plant
and equipment. Property, plant and equipment are derecognized from financial statements, either on disposal or
when no economic benefits are expected from its use or disposal. The gain or losses arising from disposal of
property, plant and equipment are recognized in the Statement of Profit and Loss in the year of occurrence.

Subsequent expenditures:Subsequent expenditures:Subsequent expenditures:Subsequent expenditures:Subsequent expenditures:

Subsequent expenditures related to an item of property, plant and equipment are added to its carrying value only
when it is probable that the future economic benefits from the asset will flow to the Company and cost can be
reliably measured. All other repair and maintenance costs are recognized in the Statement of Profit and Loss
during the year in which they are incurred.

Depreciation:Depreciation:Depreciation:Depreciation:Depreciation:

Depreciation is provided on all property, plant and equipment on straight-line method in the manner and useful
life prescribed in Schedule II of the Companies Act, 2013. Depreciation on additions/deletion is provided on pro-
rata basis with reference to the date of addition/deletion as the case may be.

Company has adopted cost model for all class of items of Property Plant and Equipment.
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(v)(v)(v)(v)(v) Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount is the higher of an asset’s or cash generating unit’s (CGU) fair value less costs of disposal
and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end of its useful life. If such recoverable amount of the
asset or cash generating unit is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the Statement of Profit and Loss.   If
at the Balance Sheet date there is any indication that any impairment loss recognized for an asset in prior years
may no longer exist or may have decreased, the recoverable amount is reassessed and such reversal of impairment
loss is recognized in the Statement of Profit and Loss, to the extent the amount was previously charged to the
Statement of Profit and Loss..

(vi)(vi)(vi)(vi)(vi) Assets taken on Lease:Assets taken on Lease:Assets taken on Lease:Assets taken on Lease:Assets taken on Lease:

Operating LeaseOperating LeaseOperating LeaseOperating LeaseOperating Lease

A Lease in which a significant portion of the risks and rewards of ownership are not transferred to the Company
is classified as operating lease. Payments made under operating lease are charged to the Statement of Profit
and Loss on a straight-line basis over the period of the lease unless the payments are structured to increase in
line with the expected general inflation to compensate for the lessor’s expected inflationary cost increases.

Lease deposits given are financial instruments (financial assets) and need to be measured at fair value on initial
recognition. The difference between the fair value and the value of deposits is considered as prepaid rental
expenses and recognized over the lease term on a straight line basis. Unwinding of discount is treated as
interest income for deposit given and is accrued as per the effective interest rate method.

(vii)(vii)(vii)(vii)(vii) Financial Instruments:Financial Instruments:Financial Instruments:Financial Instruments:Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Financial assets and financial liabilities are recognized when the Company
becomes a party to the contractual provisions of the instruments.

Financial AssetsFinancial AssetsFinancial AssetsFinancial AssetsFinancial Assets

Initial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurement

The Company recognizes financial assets when it becomes a party to the contractual provisions of the instrument. All
financial assets are recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of
the financial asset.

Subsequent measurementSubsequent measurementSubsequent measurementSubsequent measurementSubsequent measurement

For the purpose of subsequent measurement, the financial assets are classified as under:

i)i)i)i)i) Financial assets at amortised costFinancial assets at amortised costFinancial assets at amortised costFinancial assets at amortised costFinancial assets at amortised cost

A financial asset is measured at the amortised cost, if both the following conditions are met:

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. Interest income from these financial assets is included in other income using the EIR in the
Statement of Profit and Loss. The losses arising from impairment are recognized in the Statement of Profit and Loss.

ii)ii)ii)ii)ii) Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are classified as FVTOCI, if both of the following criteria are met:

• These assets are held within a business model whose objective is achieved both by collecting contractual cash
flows and selling the financial assets; and

• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

Fair value movements are recognised in the other comprehensive income (OCI), except for the recognition of
impairment gains or losses, interest income and foreign exchange gains or losses which are recognised in profit
and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from equity to Profit or Loss and recognised in other income/(loss).
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iii)iii)iii)iii)iii) Financial assets at fair value through profit or loss (FVTPL)Financial assets at fair value through profit or loss (FVTPL)Financial assets at fair value through profit or loss (FVTPL)Financial assets at fair value through profit or loss (FVTPL)Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the criteria for amortized cost or FVTOCI are measured at fair value through profit
or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is
recognized in profit or loss and presented net in the Statement of Profit and Loss within other income in the period in
which it arises.

iv)iv)iv)iv)iv) Equity instrumentsEquity instrumentsEquity instrumentsEquity instrumentsEquity instruments

All equity instruments are measured at fair value. Equity instruments which are for trading are classified as FVTPL. All
other equity instruments are measured at fair value through other comprehensive income (FVTOCI). The classification
is made on initial recognition and is irrevocable.

Where the Company’s management has elected to present fair value gains and losses on equity instruments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends
from such investments are recognized in profit and loss when the Company’s right to receive payments is established.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
Statement of Profit and Loss.

Impairment of financial assetsImpairment of financial assetsImpairment of financial assetsImpairment of financial assetsImpairment of financial assets

The Company applies ‘simplified approach’ for recognition of impairment loss on financial assets for loans, deposits
and trade receivables.

The application of simplified approach does not require the company to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime Expected Credit Loss at each reporting date, right from its initial recognition.

De-recognitionDe-recognitionDe-recognitionDe-recognitionDe-recognition

A financial asset is derecognized when:

• the rights to receive cash flows from the assets have expired or

• the Company has transferred substantially all the risk and rewards of the asset, or

• the Company has neither transferred nor retained substantially all the risk and rewards of the asset, but has
transferred control of the asset.

Financial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial Liabilities

• Initial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurement

financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction cost.

• Subsequent measurementSubsequent measurementSubsequent measurementSubsequent measurementSubsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. For
trade and other payables maturing within operating cycle, the carrying amounts approximate the fair value due to
short maturity of these instruments.

• Loans and borrowingsLoans and borrowingsLoans and borrowingsLoans and borrowingsLoans and borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost
using Effective Interest Rate (EIR) method. Gain and losses are recognized in the Statement of Profit and Loss
when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and transaction
costs. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

• DerecognitionDerecognitionDerecognitionDerecognitionDerecognition

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or have expired. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

• Offseting financial instrumentsOffseting financial instrumentsOffseting financial instrumentsOffseting financial instrumentsOffseting financial instruments

Financial assets and financial liabilities are offset and the net amount is reflected in the balance sheet when
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

(viii)(viii)(viii)(viii)(viii) Inventories:Inventories:Inventories:Inventories:Inventories:

Raw Materials and consumables are valued at cost on First in First out (FIFO) basis or net realizable value whichever
is lower. Raw material and consumables are not written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost. Cost includes the fair value of consideration paid including
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duties and taxes (other than those refundable), inward freight, and other expenditure directly attributable to the purchase.
Trade discounts and rebates are deducted in determining the cost of purchase.

Work in progress is valued at cost basis or net realizable value whichever is lower. They are not written down below
cost if the finished products are expected to be sold at or above cost.

Finished goods are valued at lower of cost or net realizable value. The cost is computed on specific identification
basis

Stores and spares are charged to revenue in the year of purchase.

Consumables are charged to revenue on actual consumption basis.

(ix)(ix)(ix)(ix)(ix) Taxes:Taxes:Taxes:Taxes:Taxes:

The tax expense comprises current and deferred tax. Tax is recognized in the Statement of Profit and Loss except
to the extent that it relates to items recognized directly in equity or in OCI.

i. Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates
enacted or substantially enacted at the reporting date.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognized amounts and there is an intention to settle the asset and the liability on a net basis.

ii. Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities for
financial reporting purpose and the amount used for taxation purposes.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are
recognized for unused tax losses, unused tax credits and deductible temporary differences to the extent that
it is probable that future taxable profits will be available against which those deductible temporary differences
can be utilised. The carrying amount of deferred tax asset is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realized, based on tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off
assets against liabilities representing current tax and where the deferred tax assets and the deferred tax
liabilities relate to taxes on income levied by the same governing taxation laws.

(x)(x)(x)(x)(x) Employee benefits:Employee benefits:Employee benefits:Employee benefits:Employee benefits:

Short term employee benefits:Short term employee benefits:Short term employee benefits:Short term employee benefits:Short term employee benefits:

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered
by employees are recognized as an expense during the period when the employees render the services.

Defined contribution plans:Defined contribution plans:Defined contribution plans:Defined contribution plans:Defined contribution plans:

The Company’s contribution to Provident Fund, Pension, Superannuation and Employees State Insurance Contribution
are considered as defined contribution plans, as the Company does not carry any further obligations apart from the
contribution made to the respective fund/scheme and are charged as an expense based on the amount of contribution
required to be made.

Defined benefit plans:Defined benefit plans:Defined benefit plans:Defined benefit plans:Defined benefit plans:

The liability recognized in the balance sheet in respect of defined benefit plans is the present value of the defined
benefit obligation at the end of the reporting period.

The liability of gratuity to the employees is covered under the Group Gratuity scheme with the Life Insurance
Corporation of India. The annual service cost on basis of valuation received from LIC, the amount is paid to LIC of
India and debited to Profit and Loss Account.
Long Term Compensated AbsencesLong Term Compensated AbsencesLong Term Compensated AbsencesLong Term Compensated AbsencesLong Term Compensated Absences
The liability of leave encashment of employees is covered with LIC. On basis of Actuarial Valuations, the present
value of liability is accounted and paid to the LIC of India.

(xi)(xi)(xi)(xi)(xi) Borrowing Costs:Borrowing Costs:Borrowing Costs:Borrowing Costs:Borrowing Costs:
Borrowing costs attributable to the acquisition or construction of qualifying assets are captialised as part of the cost
of such assets. A qualifying asset is one that necessarily takes a substantial period of time to get ready for its
intended use.
All other borrowing costs are recognized as expense in the period in which these are incurred.
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(xii)(xii)(xii)(xii)(xii) Cash and CCash and CCash and CCash and CCash and Cash Equivalents:ash Equivalents:ash Equivalents:ash Equivalents:ash Equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, demand deposit and short-
term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes
in value.

(xiii)(xiii)(xiii)(xiii)(xiii) Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:

The Company recognizes a provision when there is a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be
made.

(xiv)(xiv)(xiv)(xiv)(xiv) Earnings per shareEarnings per shareEarnings per shareEarnings per shareEarnings per share

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to the equity
shareholders by weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

(xv)(xv)(xv)(xv)(xv) DividendDividendDividendDividendDividend

Dividend to the equity shareholders is recognized as a liability in the Company’s financial statements in the period
in which the dividend is approved by the shareholders.

(xvi)(xvi)(xvi)(xvi)(xvi) Foreign Exchange TransactionsForeign Exchange TransactionsForeign Exchange TransactionsForeign Exchange TransactionsForeign Exchange Transactions

Foreign currency transactions are accounted for at the exchange rates prevailing on the date of such transactions
where these are not covered by forward contracts. Liabilities in foreign currencies as on the date of balance sheet
are converted at the exchange rate prevailing on that date.

2.2.2.2.2. USE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates
and assumptions that affect the reported amounts of assets, liabilities, income, expenses and disclosures of contingent
liabilities at the reporting date. However, uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of the asset or liability affected in future periods.

Estimates and underlying assumptions are reviewed at each reporting date. Any revision to accounting estimates
and assumptions are recognised prospectively i.e. recognised in the period in which the estimate is revised and
future periods affected.

i.i.i.i.i. Recognition and measurement of defined benefit obligationsRecognition and measurement of defined benefit obligationsRecognition and measurement of defined benefit obligationsRecognition and measurement of defined benefit obligationsRecognition and measurement of defined benefit obligations

The cost of defined benefit plans and the present value of the defined benefit obligation are based on actuarial
valuations using the projected unit credit method. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of discount rate, future
salary increase and mortality rates. Due to the complexities involved in the valuation and its long-term nature,
a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed
at each reporting date.

ii.ii.ii.ii.ii. Fair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet cannot be measured
based on the quoted market prices in active markets, their fair value is measured using valuation techniques.
The inputs to these models are taken from the observable market, where possible, but where this is not
feasible, a review of judgement is required in establishing fair values. Changes in assumptions relating to
these assumptions could affect the fair value of financial instruments.

iii.iii.iii.iii.iii. Deferred taxesDeferred taxesDeferred taxesDeferred taxesDeferred taxes

Deferred tax is recorded on temporary differences between tax bases of assets and liabilities and their carrying
amounts, at the rates that have been enacted or substantively enacted at the reporting date. The ultimate
realization of deferred tax assets is dependent upon the generation of future taxable profit during the periods
in which those temporary differences and the tax loss carry forwards become deductible. The Company considers
the expected reversal of deferred tax liabilities and projected future taxable income in making this assessment.
The amount of deferred tax assets considered realizable, however, could be reduced in the near term if
estimates of future taxable income during the carry forward periods are reduced.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

Details of Investments - (valued at cost, unless stated otherwise)Details of Investments - (valued at cost, unless stated otherwise)Details of Investments - (valued at cost, unless stated otherwise)Details of Investments - (valued at cost, unless stated otherwise)Details of Investments - (valued at cost, unless stated otherwise)

Sr.Sr.Sr.Sr.Sr. FaceFaceFaceFaceFace No. of Shares / BondsNo. of Shares / BondsNo. of Shares / BondsNo. of Shares / BondsNo. of Shares / Bonds Value (‘000)Value (‘000)Value (‘000)Value (‘000)Value (‘000)
No.No.No.No.No. ParticularsParticularsParticularsParticularsParticulars SubsidiarySubsidiarySubsidiarySubsidiarySubsidiary ValueValueValueValueValue 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

fully Paidfully Paidfully Paidfully Paidfully Paid

IIIII Investments in EquityInvestments in EquityInvestments in EquityInvestments in EquityInvestments in Equity
InstrumentsInstrumentsInstrumentsInstrumentsInstruments
UnquotedUnquotedUnquotedUnquotedUnquoted
Investments valued at CostInvestments valued at CostInvestments valued at CostInvestments valued at CostInvestments valued at Cost
(a) GPL Finance and
Investment Ltd Subsidiary 10  999,940  999,940  9,999  9,999
(b) Gujarat
Polybutene Pvt. Ltd Subsidiary 10  5,739,995  5,739,995  57,400  57,400

III II II II I Investments in Preference SharesInvestments in Preference SharesInvestments in Preference SharesInvestments in Preference SharesInvestments in Preference Shares
UnquotedUnquotedUnquotedUnquotedUnquoted
Investments valued at CostInvestments valued at CostInvestments valued at CostInvestments valued at CostInvestments valued at Cost
(a) Gujarat Polybutene Pvt. Ltd Subsidiary 10  2,800,000  2,800,000  28,000  28,000
(Redemption of  25,00,000 Shares
is on  31-12-2020 and Redemption
of 3,00,000  Shares is on 10-08-2021.
Coupon Rate : 5%)

IIIIIIIIIIIIIII Investment in Government Bonds
UnquotedUnquotedUnquotedUnquotedUnquoted
Investments valued atInvestments valued atInvestments valued atInvestments valued atInvestments valued at
Amortized CostAmortized CostAmortized CostAmortized CostAmortized Cost
Rural Electrification
Corporation Bonds 10,000  470  470  4,700  4,700

Total Non-Current InvestmentsTotal Non-Current InvestmentsTotal Non-Current InvestmentsTotal Non-Current InvestmentsTotal Non-Current Investments 103,086 101,075

Company have availed IND AS 101 exemption by adopting previous GAAP carrying value as its deemed cost for
investment done in equity and preference shares of its subsidiaries
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,
20192019201920192019 20182018201820182018

NOTE 6 : NOTE 6 : NOTE 6 : NOTE 6 : NOTE 6 : LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)
(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)

Loan to Subsidiary  -  39,000
Security Deposits   3,013   3,013

  3,013  3,013  3,013  3,013  3,013 42,01342,01342,01342,01342,013

77777 Other Financial Assets (NON-CURRENT)Other Financial Assets (NON-CURRENT)Other Financial Assets (NON-CURRENT)Other Financial Assets (NON-CURRENT)Other Financial Assets (NON-CURRENT)
(Unsecured, considered good)
Advance for Capital Goods 1,523 -

1,523 -

88888 Assets Held for SaleAssets Held for SaleAssets Held for SaleAssets Held for SaleAssets Held for Sale  Leasehold Land Leasehold Land Leasehold Land Leasehold Land Leasehold Land  Building Building Building Building Building  Total Total Total Total Total

As at 1st April 2017  15,734  2,181  17,916
Additions  -  -  -
Disposals/Adjustments  - 208 - 1,008 - 1,216
As at 31st March 2018As at 31st March 2018As at 31st March 2018As at 31st March 2018As at 31st March 2018  15,526 15,526 15,526 15,526 15,526 1,1731,1731,1731,1731,173 16,70016,70016,70016,70016,700

Additions  -  -  -
Disposals/Adjustments - - -
As at 31st March 2019As at 31st March 2019As at 31st March 2019As at 31st March 2019As at 31st March 2019  15,526 15,526 15,526 15,526 15,526 1,1731,1731,1731,1731,173 16,70016,70016,70016,70016,700

99999 InventoriesInventoriesInventoriesInventoriesInventories
Raw Materials and Consumables*  3,173  3,651
Finished Goods and Work in Progress*  1,424  2,024
*(Mode of Valuation is specified in Note 1
(viii) of Significant Accounting Policies)

 5,137 5,137 5,137 5,137 5,137 5,6755,6755,6755,6755,675

1010101010 Loans ( Current)Loans ( Current)Loans ( Current)Loans ( Current)Loans ( Current)

(Unsecured, considered good)
Loans to Employees 126 345

126126126126126 345345345345345

1111111111 Trade ReceivablesTrade ReceivablesTrade ReceivablesTrade ReceivablesTrade Receivables

Unsecured and considered good
for more than six months 346  -
others 22,556   16,204

 22,902 22,902 22,902 22,902 22,902  16,204 16,204 16,204 16,204 16,204

Receivables from Related Parties  - -

1212121212 Cash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash Equivalents

Cash in Hand  67 41
Bank Balance
Balance in bank 13,456  9,834
Cheques, drafts in hand  -  12,375

13,52313,52313,52313,52313,523 22,25022,25022,25022,25022,250
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars As at 31st March,As at 31st March,As at 31st March,As at 31st March,As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,
20192019201920192019 20182018201820182018

1313131313Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)

Advances to Vendors 870 5
Deposits with Banks  30,263 4,387
Other Receivables  197 42
Interest Receivables  295  307
Advance Income Tax (net of provisions) 3,117  7,861

34,74234,74234,74234,74234,742  12,602 12,602 12,602 12,602 12,602

1414141414Other Assets (Current)Other Assets (Current)Other Assets (Current)Other Assets (Current)Other Assets (Current)
Prepaid Expenses  235  245
Indirect Taxes Credit Recoverable 205 186

440440440440440 431431431431431

1616161616Other EquityOther EquityOther EquityOther EquityOther Equity
CAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVE
Opening balance  1,750  1,750
Addition during the year  -
Closing balance  1,750  1,750
SECURITIES PREMIUM ACCOUNTSECURITIES PREMIUM ACCOUNTSECURITIES PREMIUM ACCOUNTSECURITIES PREMIUM ACCOUNTSECURITIES PREMIUM ACCOUNT
Opening balance  20,000  20,000
Addition/(utilisation) during the year  -
Closing balance  20,000  20,000
GENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVE
Opening balance  129,208  129,208
Addition/(utilisation) during the year  -  -
Closing balance  129,208  129,208
RETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGS
Opening balance 6,238  -
Loss for the year  (10,937) 6,238
Items of other comprehensive income recognised
directly in retained earnings:
Remeasurement of defined benefit obligation (net of tax)  - -
Profit for the year transferred to General Reserves - -
Closing balance (4,698) 6,238
Total other equityTotal other equityTotal other equityTotal other equityTotal other equity 146,260146,260146,260146,260146,260  157,196 157,196 157,196 157,196 157,196

CAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVE
Pertains to share application money forfeited in the case where remaining amount was not paid. This can be utilised
in accordance with the provisions of the Act.

SECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVE
Securities premium is used to record the premium on issue of shares. The reserve can be utilised in accordance
with the provisions of the Act.

GENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVE
General Reserve represents amounts transferred from Retained Earnings in earlier years as per the requirments of
the erstwhile Companies Act, 1956. The reserve can be utilised in accordance with the provisions of the Act.
Declaration of dividend out of such reserve shall not be made except in accordance with the rules prescribed in this
behalf under the Act.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019  31.03.2018 31.03.2018 31.03.2018 31.03.2018 31.03.2018

15. EQUITY SHAR15. EQUITY SHAR15. EQUITY SHAR15. EQUITY SHAR15. EQUITY SHARE CAPITALE CAPITALE CAPITALE CAPITALE CAPITAL

AUTHORISEDAUTHORISEDAUTHORISEDAUTHORISEDAUTHORISED

80,00,000 (31 March 2018 - 80,00,000)
Equity Shares of ‘10/- each 80,00080,00080,00080,00080,000 80,00080,00080,00080,00080,000

ISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UP

59,69,166 (31 March 2018- 59,69,166)
Equity shares 0f 10/- each  59,692  59,692

Total issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capital  59,692 59,692 59,692 59,692 59,692  59,692 59,692 59,692 59,692 59,692

a.a.a.a.a. Reconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the year

Particulars                                                                                   731.03.2019Particulars                                                                                   731.03.2019Particulars                                                                                   731.03.2019Particulars                                                                                   731.03.2019Particulars                                                                                   731.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018
Equity SharesEquity SharesEquity SharesEquity SharesEquity Shares Equity SharesEquity SharesEquity SharesEquity SharesEquity Shares

NumberNumberNumberNumberNumber Value (‘000)Value (‘000)Value (‘000)Value (‘000)Value (‘000) NumberNumberNumberNumberNumber    Value (‘000)    Value (‘000)    Value (‘000)    Value (‘000)    Value (‘000)

Shares outstanding at the beginning of the year  59,69,166 59,69,166 59,69,166 59,69,166 59,69,166 59,69259,69259,69259,69259,692  59,69,166 59,69,166 59,69,166 59,69,166 59,69,166  59,692 59,692 59,692 59,692 59,692

Shares issued during the year  -  -  -  -

Shares bought back during the year  -  -  -  -

Shares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the year  5,969,166 5,969,166 5,969,166 5,969,166 5,969,166  59,692 59,692 59,692 59,692 59,692  5,969,166 5,969,166 5,969,166 5,969,166 5,969,166  59,692 59,692 59,692 59,692 59,692

b.b.b.b.b. Terms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity shares

The Company has one class of equity shares having a par value of Rs.10/- per share. Each holder of equity
shares is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts, in proportion to their shareholding.

c. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Company

         Name of Shareholder                                               31.03.2019                                 31.03.2018         Name of Shareholder                                               31.03.2019                                 31.03.2018         Name of Shareholder                                               31.03.2019                                 31.03.2018         Name of Shareholder                                               31.03.2019                                 31.03.2018         Name of Shareholder                                               31.03.2019                                 31.03.2018
No. of SharesNo. of SharesNo. of SharesNo. of SharesNo. of Shares % of% of% of% of% of No. ofNo. ofNo. ofNo. ofNo. of % of% of% of% of% of

heldheldheldheldheld HoldingHoldingHoldingHoldingHolding Shares heldShares heldShares heldShares heldShares held HoldingHoldingHoldingHoldingHolding

YASHASHREE COMMERCIAL SERVICES
PRIVATE LIMITED                                    800,000 13.4             800,000 13.4

LIFE INSURANCE CORPORATION OF INDIA 538,498 9.02             538,498 9.02

CHARITA THAKKAR                                    485,417 8.13             485,417 8.13

MULTICHEM PRIVATE LIMITED                                    456,914 7.65             394,840 6.61

URSULA RAMESHCHANDRA THAKKAR 352,906 5.91             352,906 5.91

N RAJENDER PRASAD                                    319,564 5.35             319,564 5.35

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019  31.03.2018 31.03.2018 31.03.2018 31.03.2018 31.03.2018

1717171717Deferred tax Liability (Net)Deferred tax Liability (Net)Deferred tax Liability (Net)Deferred tax Liability (Net)Deferred tax Liability (Net)
Deferred Tax Liabilities :
On Property Plant and Equipment 1,594 1,401
On Fair Value of Investments - 13
Deferred Tax Asset :
On Carry forward losses   (5,679)  (2,110)

(4,085)(4,085)(4,085)(4,085)(4,085)  (696) (696) (696) (696) (696)

a)a)a)a)a) Movement in deferred tax balancesMovement in deferred tax balancesMovement in deferred tax balancesMovement in deferred tax balancesMovement in deferred tax balances Opening balance Recognized in Closing balance
Movement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the year as at 01.04.2018 Profit and Loss as at 31.03.2019

Property, plant and equipment  1,401  193  1,594
Unused tax credit/losses  (2,110)  (3,569)  (5,679)
On Fair Value of Investments  13  (13)  -
Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)      (696)(696)(696)(696)(696)  (3,389) (3,389) (3,389) (3,389) (3,389)  (4,085) (4,085) (4,085) (4,085) (4,085)

Movement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the year Opening balance Recognized in Closing balance
ended March 31, 2018ended March 31, 2018ended March 31, 2018ended March 31, 2018ended March 31, 2018 as at 01.04.2018 Profit and Loss as at 31.03.2019
Property, plant and equipment  8,614  (7,212)  1,401
Unused tax credit/losses  (3,307)  1,196  (2,110)
On Fair Value of Investments  22  (9)  13

Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)  5,329 5,329 5,329 5,329 5,329  (6,025) (6,025) (6,025) (6,025) (6,025)  (696) (696) (696) (696) (696)

b)b)b)b)b) Income tax recognised in profit or lossIncome tax recognised in profit or lossIncome tax recognised in profit or lossIncome tax recognised in profit or lossIncome tax recognised in profit or loss 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018
Current taxCurrent taxCurrent taxCurrent taxCurrent tax
In respect of current year  321  319
In respect of earlier years  -  1,031
In respect of earlier years - MAT Credit  -  (1,054)
Deferred taxDeferred taxDeferred taxDeferred taxDeferred tax
Relating to origination and reversal of
temporary differences  (3,389)  (6,025)
Total income tax recognised for the yearTotal income tax recognised for the yearTotal income tax recognised for the yearTotal income tax recognised for the yearTotal income tax recognised for the year       (3,069) (3,069) (3,069) (3,069) (3,069)  (5,729) (5,729) (5,729) (5,729) (5,729)

c)c)c)c)c) The income tax expense for the year can beThe income tax expense for the year can beThe income tax expense for the year can beThe income tax expense for the year can beThe income tax expense for the year can be
reconciled to the accounting profit as follows:reconciled to the accounting profit as follows:reconciled to the accounting profit as follows:reconciled to the accounting profit as follows:reconciled to the accounting profit as follows: 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Profit or (loss) before taxProfit or (loss) before taxProfit or (loss) before taxProfit or (loss) before taxProfit or (loss) before tax  (14,005)  509
Tax expense/(income) calculated at 25.75% (2017-18:30.9%)  (3,641)  131
Effect of excess deferred tax liability recognised in previous years  - - - - -  (6,843)
Effect of short deferred tax asset recognised in previous years   - - - - -  503
Deferred Tax impact due to utilisation of tax losses  - - - - -  (271)
Expenses not deductible under income tax  126 126 126 126 126  3
Income taxable / Expenses deductibe additonaly under income tax 411  (317)
Adjustment due to changes in tax rates (127)  -
Other  133 133 133 133 133  487

 (3,389) (3,389) (3,389) (3,389) (3,389)  (5,706) (5,706) (5,706) (5,706) (5,706)

d)d)d)d)d) Adjustments recognised in the current year in relation to the (5,730)(5,730)(5,730)(5,730)(5,730) 330330330330330
current tax of earlier years - (23)
Income tax expense recognised in profit or lossIncome tax expense recognised in profit or lossIncome tax expense recognised in profit or lossIncome tax expense recognised in profit or lossIncome tax expense recognised in profit or loss (3,389)(3,389)(3,389)(3,389)(3,389)  (5,729) (5,729) (5,729) (5,729) (5,729)
The tax rate used for the above reconciliations is the corporate tax rate of 26.00% for the year 2018-19 and
25.75% for the year 2017-18 payable by corporate entities based on the turnover criteria on taxable profits
under Indian Income Tax Laws as on financial statements signing date

e) The company has recognized deferred tax asset for unutilised tax losses. The company as per forecast
budgets and business plans has concluded that it will be able to utilise the tax losses which are available to
be sett off in coming five to six years as per tax laws .
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                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019  31.03.2018 31.03.2018 31.03.2018 31.03.2018 31.03.2018

1818181818 Borrowings (Current)Borrowings (Current)Borrowings (Current)Borrowings (Current)Borrowings (Current)
Secured
Overdraft Facility from Bank 5 (1)
(Secured against pledge of fixed deposits with bank
@ 1% incremental rate than interest received on
fixed deposits)
Unsecured
From Directors  -  6,364

55555  6,363 6,363 6,363 6,363 6,363
1919191919 Trade payablesTrade payablesTrade payablesTrade payablesTrade payables

Trade Payables to Micro Small Medium Enterprise 5,936 -
Trade Payables to others 10,058 12,072
Refer Note 43)  15,994 15,994 15,994 15,994 15,994  12,072 12,072 12,072 12,072 12,072

2020202020 Other financial liabilities (Current)Other financial liabilities (Current)Other financial liabilities (Current)Other financial liabilities (Current)Other financial liabilities (Current)
Other Payables 3,7783,7783,7783,7783,778 3,108

3,7783,7783,7783,7783,778 3,108
2121212121 Provisions (Short Term)Provisions (Short Term)Provisions (Short Term)Provisions (Short Term)Provisions (Short Term)

Provision for Employee Benefits :
For Gratuity  - -

----- -----
2222222222 Other current liabilitiesOther current liabilitiesOther current liabilitiesOther current liabilitiesOther current liabilities

Advance from Customers  29 46
Statutory Dues Payables 856 513

885885885885885 561561561561561
2323232323 Revenue From OperationsRevenue From OperationsRevenue From OperationsRevenue From OperationsRevenue From Operations

Sale of products  217,957  186,449
Sale of Services : Job Work  2,719  2,454

 220,676 220,676 220,676 220,676 220,676  188,903 188,903 188,903 188,903 188,903
2424242424 Other IncomeOther IncomeOther IncomeOther IncomeOther Income

Interest income on financial assets
Interest Received from Banks
Interest Received from Others  551  482
Interest on Income Tax Refund  1,566  -
Profit on Sale of Current Investment  75  179
Fair Value measurement of Investments  136  52
Sundry Balances Written Back  227  -
Miscellaneous Income  117  24

 2,968 2,968 2,968 2,968 2,968  1,035 1,035 1,035 1,035 1,035
2525252525 Cost of Materials ConsumedCost of Materials ConsumedCost of Materials ConsumedCost of Materials ConsumedCost of Materials Consumed

Opening Stock of Materials  3,651  3,761
Add: Purchases 180,499  155,025
Less: Closing Stock  3,713  3,651

 180,436 180,436 180,436 180,436 180,436  155,135 155,135 155,135 155,135 155,135
2626262626 Changes in InventoryChanges in InventoryChanges in InventoryChanges in InventoryChanges in Inventory

Opening Stock of Finished Goods and Working in Progress  2,024  1,645
Less: Closing Stock of Finished Goods and Work in Progress  1,424  2,024

Excise duty on Opening Stock  -  137
601601601601601  -517 -517 -517 -517 -517

2727272727 Employee Benefit ExpensesEmployee Benefit ExpensesEmployee Benefit ExpensesEmployee Benefit ExpensesEmployee Benefit Expenses
Salaries and wages  24,270  23,184
Contribution to provident and other funds  1,347  1,840
Gratuity Expenses  1,949  352
Leave Encashment Expenses  527  883
Staff welfare expenses  253  439

 28,347 28,347 28,347 28,347 28,347  26,698 26,698 26,698 26,698 26,698
2828282828 Finance CostsFinance CostsFinance CostsFinance CostsFinance Costs

Interest to Bank 7 5
Interest to Others 223 73
Total finance costsTotal finance costsTotal finance costsTotal finance costsTotal finance costs  229 229 229 229 229 7777777777
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

3030303030 Other ExpenOther ExpenOther ExpenOther ExpenOther Expensessessessesses
Bank Charges  51  25
Brokerage  -  -
Computer Expenses  136  110
Director’s Sitting Fees  245  75
Discount and Rebate Given  12  12
Donations  11  13
Audit RemunerationAudit RemunerationAudit RemunerationAudit RemunerationAudit Remuneration
Audit Fees  150  150
Tax Audit Fees  50  50
Exchange Rate Difference  -6  1
Fees and Subscription Expenses  353  333
Foreign Travelling Expenses  764  517
Freight Inward Expenses  1,310  1,910
Freight Outward Expenses  737  9
General Expenses  1,232  1,095
Insurance Expenses  430  324
Legal and Professional Fees  4,824  5,497
Meeting Expense  171  244
Postage & Courier Expenses  884  374
Power and Fuel Expenses  6,910  5,713
Printing and Stationery Expenses  664  511
Rates & Taxes  529  616
Rental Expenses  1,187  1,270
Repair & Maintenance - Building  -  860
Repair & Maintenance - Other  2,092  2,507
Security Expenses  732  850
Sundry Balances Written Off  -  70
Telephone Expense & Mobile Expense  277  454
Travelling and Covneyance Expenses  833  867
Vehicle Maintenance Expenses  1,125  1,091

25,70225,70225,70225,70225,702  25,548 25,548 25,548 25,548 25,548

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars 2018-192018-192018-192018-192018-19  2017-18 2017-18 2017-18 2017-18 2017-18

3131313131 Exception ItemsException ItemsException ItemsException ItemsException Items
Profit on sale of asset **  - 19,784

 - 19,784
** Exception items pertains to the land and buildings sold during the year.

3232323232 EARNINGSEARNINGSEARNINGSEARNINGSEARNINGS PER SHARE PER SHARE PER SHARE PER SHARE PER SHARE EPS is calculated by dividing the profit / (loss) attributable to the equity share
holders by weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is adjusted
for the effects of all dilutive potential equity shares, except when the results would be anti-dilutive.

ParticularsParticularsParticularsParticularsParticulars 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

1. Profit after Tax (In ‘000)  (10,937)  6,238
2. Weighted Average Number of shares outstanding during the year  5,969,166  5,969,166
3. Face Value of Shares  10  10
4. Basic / Diluted EPS  (1.83)  1.05

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited



47

ccccc))))) RISK MANAGEMENT FRAMEWORKRISK MANAGEMENT FRAMEWORKRISK MANAGEMENT FRAMEWORKRISK MANAGEMENT FRAMEWORKRISK MANAGEMENT FRAMEWORK

The Company’s principal financial liabilities include borrowing, trade and other payables. The Company’s principal financial
assets include loans, trade receivable, cash and cash equivalents and others. The Company also holds FVTPL investments.
The Company is exposed to credit risk,liquidity risk and market risk. The Company’s senior managment oversees the
management of these risks. The Company’s senior management provides assurance that the Company’s financial risk
activities are governed by appropriate policies and procedures and that financial risks are identifed, measured and managed
in accordance with the Company’s policies and risk objectives.

d)d)d)d)d) Financial Risk ManagementFinancial Risk ManagementFinancial Risk ManagementFinancial Risk ManagementFinancial Risk Management

The Company has exposure to the following risks arising from financial instruments:

i) Credit Risk           ii) Liquidity Risk      iii) Market Risk

i) Credit Riski) Credit Riski) Credit Riski) Credit Riski) Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet
its contractual obligations, and arises principally from the Company’s receivables from customers and loans given to
related parties and others

The carrying amount of following financial assets represents the maximum credit exposure:

Trade receivablesTrade receivablesTrade receivablesTrade receivablesTrade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. To manage,
this, the Company periodically assesses the financial reliability of customers , taking into account the financial condition
and ageing of account receivables.

No impairment is observed on the carrying value of trade receivables.

Other Financial AssetsOther Financial AssetsOther Financial AssetsOther Financial AssetsOther Financial Assets

Credit risk from balances with banks, loans, investments is managed by Company’s finance department. Investments of
surplus funds are made only with approved counterparties.

33.33.33.33.33. FINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENTFINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENTFINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENTFINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENTFINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENT
a)a)a)a)a) Accounting classificationAccounting classificationAccounting classificationAccounting classificationAccounting classification

The carrying value of financial instruments by categories are as follows:

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                        31.03.2019     31.03.2018

Particulars At cost FVTOCI Amortised cost At cost FVTOCI Amortised cost
Financial AssetsFinancial AssetsFinancial AssetsFinancial AssetsFinancial Assets
Investments in subsidiary 95,399 92,399
Investments in Bonds                 4,700                 4,700
Investments in Mutual Funds 2,987 975
Loans               3,139               42,358
Trade receivable               22,902               16,204
Cash and cash equivalents                 13,523                 22,250
Other financial assets              36,266               12,602

95,39995,39995,39995,39995,399 ----- 83,51783,51783,51783,51783,517 95,39995,39995,39995,39995,399 ----- 99,08999,08999,08999,08999,089
Financial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial Liabilities
Borrowings - -                 5 - 6,363
Trade payables - -               15,994 - 12,072
Other financial liabilities -                 3,778 - 3,108

----- -----              19,777              19,777              19,777              19,777              19,777 ----- ----- 21,54321,54321,54321,54321,543

b)b)b)b)b) Fair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuation

The following table shows fair value measurement hierarchy. Except for these financial instruments, the
Company considers that the carrying value amount recognised in the financial statements approximate
their fair value largely due to the short term maturities of these instruments.

a. Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed
mutual funds that have quoted price. The fair value of equity instruments which are traded  is valued
using the closing price as at the reporting period.

b. Investment in Government Bonds stated in Financial Statements approximate to its fair value. They
are not traded in market and carry a fix coupon rate of 6% p.a.

31.03.2019 31.03.2018

                                  Particulars Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Investments in Mutual Funds 2,987 - - 975 - -
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Exposure to liquidity riskExposure to liquidity riskExposure to liquidity riskExposure to liquidity riskExposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date.

INR (‘000)
Carrying                                     Contractual cash flows
amount Total Within 1 year 1-2 years 2-5 years More than

5 years

March 31, 2019
Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities
Borrowings  5 5 5
Trade payables  15,994 15,994 15,994
Other Financial Liabilities 3,778 3,778 3,778

19,777 19,777 19,777  - - -

Carrying                                   Contractual cash flows

amount Total Within 1 year 1-2 years 2-5 years More than
5 years

March 31, 2018
Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities
Borrowings 6,363 6,363 6,363
Trade payables 12,072 12,072 12,072
Other Financial Liabilities 3,108 3,108 3,108

 21,54321,54321,54321,54321,543 21,54321,54321,54321,54321,543 21,54321,54321,54321,54321,543 ----- ----- -----

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019
ii)ii)ii)ii)ii) Liquidity RiskLiquidity RiskLiquidity RiskLiquidity RiskLiquidity Risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to
ensure as far as possible that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed condition, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows.The
Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of surplus funds,
bank loans.

iii)iii)iii)iii)iii) Market RiskMarket RiskMarket RiskMarket RiskMarket Risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and
commodity prices which will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market exposures within acceptable
parameters, while optimising the return.

Currency riskCurrency riskCurrency riskCurrency riskCurrency risk

Currency risk is not material, as the Company’s primary business activities are within India and does not
have any exposure in foreign currency.

Interest rate riskInterest rate riskInterest rate riskInterest rate riskInterest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company’s exposure to risk of changes in market interest
rate is not material as the Company borrowing from banks are very minimal

Commodity price riskCommodity price riskCommodity price riskCommodity price riskCommodity price risk

Company is exposed to fluctuation in prices of its inputs. The company in effect of changes in prices of
inputs, have a process to revise its selling price accordingly.

34.34.34.34.34. CAPITAL MANAGEMENTCAPITAL MANAGEMENTCAPITAL MANAGEMENTCAPITAL MANAGEMENTCAPITAL MANAGEMENT

The Company manages its capital to ensure that it will be able to continue as going concern while maximising
the return to stakeholders through the optimisation of the debt and equity balance. The capital structure of
the Company consists of net debt and the total equity of the Company. For this purpose, net debt is defined
as total borrowings less cash and cash equivalents
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The Company’s net debt to equity ratio is as follows:

March 31,2019March 31,2019March 31,2019March 31,2019March 31,2019 April 01,2018April 01,2018April 01,2018April 01,2018April 01,2018

Borrowing 5 6,363
Cash & cash equivalents (13,523) (22,250)
Net Debt (restricted to zero,
if cash and cash equivalents are
greater than borrowings)

Total equity 205.951 216.888

Debt/Equity ratio 0% 0%

35.35.35.35.35. The Company has given loans to its subsidiaries. The disclosures pursuant to Regulation 34(3)The Company has given loans to its subsidiaries. The disclosures pursuant to Regulation 34(3)The Company has given loans to its subsidiaries. The disclosures pursuant to Regulation 34(3)The Company has given loans to its subsidiaries. The disclosures pursuant to Regulation 34(3)The Company has given loans to its subsidiaries. The disclosures pursuant to Regulation 34(3)
read with para A of Schedule V to SEBI Listing Regulation, 2015read with para A of Schedule V to SEBI Listing Regulation, 2015read with para A of Schedule V to SEBI Listing Regulation, 2015read with para A of Schedule V to SEBI Listing Regulation, 2015read with para A of Schedule V to SEBI Listing Regulation, 2015

Balances as at the year end were: INR (‘000)

Subsidiary CompanySubsidiary CompanySubsidiary CompanySubsidiary CompanySubsidiary Company As at MarchAs at MarchAs at MarchAs at MarchAs at March As at MarchAs at MarchAs at MarchAs at MarchAs at March
31, 201931, 201931, 201931, 201931, 2019 31, 201831, 201831, 201831, 201831, 2018

Gujarat Polybutene Pvt. Ltd  Nil  39,000

The loans are provided for the purpose of business

36.36.36.36.36. LEASESLEASESLEASESLEASESLEASES

Lease expenses are recognised on a straight-line basis over the period of lease. The particulars of the
premises given under operating leases are as under:

ParticularsParticularsParticularsParticularsParticulars As at MarchAs at MarchAs at MarchAs at MarchAs at March As at MarchAs at MarchAs at MarchAs at MarchAs at March
31,201931,201931,201931,201931,2019 31,201831,201831,201831,201831,2018

Future minimum lease rental receivable under
operating leases are as follows:
Not later than 1 year
Later than 1 year not later than 5 years
Later than 5 years
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The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants. The funding requirments are met through short-term/long-
term borrowings. The Company monitors the capital structure on the basis of total debt to equity ratio and
maturity profile of the overall debt portfolio of the Company.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

37. Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :37. Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :37. Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :37. Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :37. Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :
INR (‘000)

ParticularsParticularsParticularsParticularsParticulars 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

a) The principal amount remaining unpaid to any supplier as
at the end of accounting year.  813,610  -

aa) The interest due remaining unpaid to any supplier as at the
end of accounting year.  3,611  -

b) The amount of interest paid by the buyer under MSMED
Act, 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year.  -  -

c) The amount of interest due and payable for the period
(where the principal has been paid but interest under
the MSMED Act, 2006 not paid)  -  -

d) The amount of interest accrued and remaining unpaid at the
end of accounting year; and  3,611  -

d) The amount of further interest due and payable even in the
succeeding year, until such date when the interest dues as
above are actually paid to the small enterprise,
for the purpose of disallowance as a deductible
expenditure under section 23.  2,407  -
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38. Additional Disclosure38. Additional Disclosure38. Additional Disclosure38. Additional Disclosure38. Additional Disclosure

  a) Pursuant to Schedule III

Value of Imported and Indigenous Raw MaterialValue of Imported and Indigenous Raw MaterialValue of Imported and Indigenous Raw MaterialValue of Imported and Indigenous Raw MaterialValue of Imported and Indigenous Raw Material                                      INR (‘000)                                     INR (‘000)                                     INR (‘000)                                     INR (‘000)                                     INR (‘000)
Consumed during the yearConsumed during the yearConsumed during the yearConsumed during the yearConsumed during the year  2018-19 2018-19 2018-19 2018-19 2018-19           2017-18          2017-18          2017-18          2017-18          2017-18

Value % Value %

Import  112 0.06%  265 0.17%
Indigenous  180,324 99.94%  154,870 99.83%

 180,436 180,436 180,436 180,436 180,436  155,135 155,135 155,135 155,135 155,135

C.I.F., Value of ImportsC.I.F., Value of ImportsC.I.F., Value of ImportsC.I.F., Value of ImportsC.I.F., Value of Imports
Raw Materials 246.20  207.25
Spares  -  - - - - -

 246.20 246.20 246.20 246.20 246.20  207.25 207.25 207.25 207.25 207.25

  b) Other disclosures
a. Details of Turnovera. Details of Turnovera. Details of Turnovera. Details of Turnovera. Details of Turnover
Alloys & Blends :Alloys & Blends :Alloys & Blends :Alloys & Blends :Alloys & Blends : Qty (M.T)Qty (M.T)Qty (M.T)Qty (M.T)Qty (M.T) ValueValueValueValueValue Qty (M.T)Qty (M.T)Qty (M.T)Qty (M.T)Qty (M.T) ValueValueValueValueValue
Sales  1,661  217957  1,516  186,472
Job Work  81  2719  86  2,431

 220676 220676 220676 220676 220676  188,903 188,903 188,903 188,903 188,903

      b. Consumption of Raw Materials      b. Consumption of Raw Materials      b. Consumption of Raw Materials      b. Consumption of Raw Materials      b. Consumption of Raw Materials
     Products / Plastics of Different Types  1,660  180,436  1,519  155,135

 180,436 180,436 180,436 180,436 180,436  155,135 155,135 155,135 155,135 155,135

39.39.39.39.39. EMPLOYEE BENEFITSEMPLOYEE BENEFITSEMPLOYEE BENEFITSEMPLOYEE BENEFITSEMPLOYEE BENEFITS

I) Defined Contribution PlansI) Defined Contribution PlansI) Defined Contribution PlansI) Defined Contribution PlansI) Defined Contribution Plans

a) Provident fund

b) Superannuation fund and Pension scheme,1995

c) Employer’s contribution to Employees State Insurance

II) Defined Benefit PlansII) Defined Benefit PlansII) Defined Benefit PlansII) Defined Benefit PlansII) Defined Benefit Plans

GRATUITYGRATUITYGRATUITYGRATUITYGRATUITY

a. The liability of gratuity to the employees is covered under the Group Gratuity scheme with the Life Insurance
Corporation of India.

b. Company have created two different plans for their employees of different offices, termed as Plan A and
Plan B

c. Life Insurance Corporation of India provides valuation on basis of Projected Unit Credit Method.

d. Disclosures are made to extent of informations received from LIC of India :
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019
Membership Data:                                                           Plan AMembership Data:                                                           Plan AMembership Data:                                                           Plan AMembership Data:                                                           Plan AMembership Data:                                                           Plan A                                        Plan B                                        Plan B                                        Plan B                                        Plan B                                        Plan B

2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Number of Members 18 15 9 10
Average Age  42.72 43.53 46.83 50
Average Monthly Salary 16,438 15,968 38,161 45,652
Average Past Service 12.28 13.60 11.11 9.10

         Acturial Assumptions:                                                    Plan A         Acturial Assumptions:                                                    Plan A         Acturial Assumptions:                                                    Plan A         Acturial Assumptions:                                                    Plan A         Acturial Assumptions:                                                    Plan A                                        Plan B                                        Plan B                                        Plan B                                        Plan B                                        Plan B

2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Mortality Rate  LIC (2006-08) LIC (2006-08) LIC (2006-08) LIC (2006-08)
Ultimate   Ultimate   Ultimate  Ultimate

Withdrawal Rate 1% to 3% 1% to 3% 1% to 3% 1% to 3%
depending depending depending depending

on age on age on age on age

Discount Rate 7.5% p.a 8% p.a 7.5% p.a 8% p.a
Salary Esclation 6% 6% 4% 4%

Results of Valuation:                                                    Plan AResults of Valuation:                                                    Plan AResults of Valuation:                                                    Plan AResults of Valuation:                                                    Plan AResults of Valuation:                                                    Plan A                                        Plan B                                        Plan B                                        Plan B                                        Plan B                                        Plan B

2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18
Present Value of Past Service Benfit   1,969,633  1,672,046  1,966,422  994,651
Current Service Cost  141,110  114,991  43,764  29,414

PV of Defined Benefit ObligationPV of Defined Benefit ObligationPV of Defined Benefit ObligationPV of Defined Benefit ObligationPV of Defined Benefit Obligation  2,110,743 2,110,743 2,110,743 2,110,743 2,110,743  1,787,037 1,787,037 1,787,037 1,787,037 1,787,037  2,010,186 2,010,186 2,010,186 2,010,186 2,010,186  1,024,065 1,024,065 1,024,065 1,024,065 1,024,065

Fund ValueFund ValueFund ValueFund ValueFund Value      2,110,7432,110,7432,110,7432,110,7432,110,743  1,787,037 1,787,037 1,787,037 1,787,037 1,787,037  2,875,530 2,875,530 2,875,530 2,875,530 2,875,530  3,456,397 3,456,397 3,456,397 3,456,397 3,456,397

Amount Recognized in Balance Sheet:                           Plan AAmount Recognized in Balance Sheet:                           Plan AAmount Recognized in Balance Sheet:                           Plan AAmount Recognized in Balance Sheet:                           Plan AAmount Recognized in Balance Sheet:                           Plan A                                  Plan B                                  Plan B                                  Plan B                                  Plan B                                  Plan B
2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Present value of defined benefit obligation
at end of the year  2,110,743  1,787,037  2,010,186  1,024,065
Fair value of plan assets at end of the year  2,110,743  1,787,037  2,875,530  3,456,397
Net liability / (asset) recognized in
the Balance Sheet  Nil  Nil  NIL***  NIL***

***Excess of contributions over gratuity liability are charged off in Statement of Profit and Loss in earlier years
and thus no fund asset years and thus no fund asset to recognised in balance sheet for excess contributions.

Expenses recognised in statementExpenses recognised in statementExpenses recognised in statementExpenses recognised in statementExpenses recognised in statement
of Profit and Loss:                                                         Plan Aof Profit and Loss:                                                         Plan Aof Profit and Loss:                                                         Plan Aof Profit and Loss:                                                         Plan Aof Profit and Loss:                                                         Plan A                                      Plan B                                      Plan B                                      Plan B                                      Plan B                                      Plan B

2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Gratuity Expense recognised   375,152  351,823 194,483  -

In absence of information from LIC regarding quantification for different components of changes in defined
benefit obligation and fund assets, disclosures pertaining to movement in defined benefit obligation and fair
value of Plan Assets is not provided. Also, No acturial gain / loss is recognised separately in Other
Comprehensive Income in absence of information.

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited



52

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

40.40.40.40.40. Related party disclosureRelated party disclosureRelated party disclosureRelated party disclosureRelated party disclosure

(i) List of Related Parties as required by Ind AS-24 “Related Party Disclosures” are given below:

(a) Subsidiary Gujarat Polybutenes Private Limited
GPL Finance and Investments Limited

(b) Key management personnel and their relatives Dr. R.M Thakkar
- Chairman and Non Executive Director
Mrs. Urmi N. Prasad - Joint Managing Director
Mrs. Charita Thakkar - Joint Managing Director

 (c) Non Executive/Independent Directors Mr. T. N. R Rao
Mr. M.D Garde
Mr. V. Raghu
Mr. Rajesh Parikh

 (d) Where persons mentioned in (b) exercise
significant influence Multichem Private Limited

Guardian Finance Ltd

(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties

      Type of related party      Type of related party      Type of related party      Type of related party      Type of related party Description of theDescription of theDescription of theDescription of theDescription of the Volume ofVolume ofVolume ofVolume ofVolume of Volume ofVolume ofVolume ofVolume ofVolume of Balance asBalance asBalance asBalance asBalance as Balance asBalance asBalance asBalance asBalance as Balance asBalance asBalance asBalance asBalance as
nature of transactionsnature of transactionsnature of transactionsnature of transactionsnature of transactions  Transactions Transactions Transactions Transactions Transactions TransactionsTransactionsTransactionsTransactionsTransactions on 31.03.19on 31.03.19on 31.03.19on 31.03.19on 31.03.19 as on 31.03.18as on 31.03.18as on 31.03.18as on 31.03.18as on 31.03.18 as on 01.04.17as on 01.04.17as on 01.04.17as on 01.04.17as on 01.04.17

during 2018-19during 2018-19during 2018-19during 2018-19during 2018-19 during 2017-18during 2017-18during 2017-18during 2017-18during 2017-18  Receivable/ Receivable/ Receivable/ Receivable/ Receivable/ Receivable/Receivable/Receivable/Receivable/Receivable/ Receivable/Receivable/Receivable/Receivable/Receivable/
 (Payable) (Payable) (Payable) (Payable) (Payable)  (Payable) (Payable) (Payable) (Payable) (Payable)  (Payable) (Payable) (Payable) (Payable) (Payable)

(Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”) (Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”) (Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”) (Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”) (Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”)(Rs.in “000”)

  (a) Subsidiary  -  -  -  -  -
  (i) Gujarat Polybutenes
      Private Limited Loan given /(repaid)-net  -  -  39,000  39,000  39,000

Expense reimbursement
on behalf  1,723  650  -  -1,041  -656

  (ii) GPL Finance and
       Investments Limited Expense reimbursement  6  6  -  -  -

 (b) Key management Director’s RemunerationDirector’s RemunerationDirector’s RemunerationDirector’s RemunerationDirector’s Remuneration
      personnel and their and Perks***and Perks***and Perks***and Perks***and Perks***  -  -  -  -  -
      relatives Mrs. Urmi N. Prasad 2,653  2,551  -  -  -

Mrs. Charita Thakkar  2,507  2,551  -  -  -
Loan Taken and InterestLoan Taken and InterestLoan Taken and InterestLoan Taken and InterestLoan Taken and Interest
Paid thereonPaid thereonPaid thereonPaid thereonPaid thereon
Dr. R.M Thakkar  19 71 - -6,364  -

 (c) Non Executive/
   Independent Directors Sitting feesSitting feesSitting feesSitting feesSitting fees  -  -  -  -  -

Mr. R.M. Thakkar 62 - - - -
Mr. M.D Garde  72 31  -  -  -
Mr. V. Raghu 72 31  -  -  -
Mr. T. N. Rao - 13  -  -  -
Mr. Rajesh Parikh 40 - - - -

 (d) Where persons
  mentioned in (b) exercise
   significant influence
 i) Reimbursement of
   expenses received Multichem Private Limited  309  3  -  -  -

Guardian Finance Ltd  2  2  -  -  -

*** Contribution towards gratuity and leave encashment is not added as it is not determinable each employee wise
41.41.41.41.41. Previous year figures have been regrouped, reclassified and restated as per Ind AS and Schedule III of

Companies Act, 2013

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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BOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORT

To the Members of
Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

Your Directors present the Annual Report of the Company together with the Audited Statements of Accounts for the year ended 31st
March, 2019.
1.1.1.1.1. FINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTS

The Company’s financial performance for the year under review are given hereunder:

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

ParticularsParticularsParticularsParticularsParticulars
for the year ended onfor the year ended onfor the year ended onfor the year ended onfor the year ended on for the year ended onfor the year ended onfor the year ended onfor the year ended onfor the year ended on

31/03/201931/03/201931/03/201931/03/201931/03/2019 31/03/201831/03/201831/03/201831/03/201831/03/2018
1)1)1)1)1) Revenue From Operations :Revenue From Operations :Revenue From Operations :Revenue From Operations :Revenue From Operations : 2,593.63 961.00
2)2)2)2)2) Other IncomeOther IncomeOther IncomeOther IncomeOther Income 2,032.26 1,575.00
3)3)3)3)3) Total RevenueTotal RevenueTotal RevenueTotal RevenueTotal Revenue 4,625.894,625.894,625.894,625.894,625.89 2,536.002,536.002,536.002,536.002,536.00
4)4)4)4)4) ExpensesExpensesExpensesExpensesExpenses

a) Cost of materials Consumed 44.80 154.00
b) Payment to Sub Contractors - -
c) Decrease in Inventories of Finished Goods and

RM & Working in Progress & Contract in Progress 2,687.06 9,482.00
d) Employee Benefits Expenses 40.12 45.00
e) Finance Costs 1,270.94 1,277.00
f) Depreciation and Amortization Expenses - -
g) Excise Duty on Sale of goods - -
h) Other Expenses 9,046.55 5,936.00

Total ExpensesTotal ExpensesTotal ExpensesTotal ExpensesTotal Expenses 13,089.4713,089.4713,089.4713,089.4713,089.47 16,894.0016,894.0016,894.0016,894.0016,894.00
5)5)5)5)5) Profit /(Loss) before exceptional items & TaxProfit /(Loss) before exceptional items & TaxProfit /(Loss) before exceptional items & TaxProfit /(Loss) before exceptional items & TaxProfit /(Loss) before exceptional items & Tax (8,463.58)(8,463.58)(8,463.58)(8,463.58)(8,463.58) (14,358.00)(14,358.00)(14,358.00)(14,358.00)(14,358.00)
6)6)6)6)6) Profit on Exceptional itemsProfit on Exceptional itemsProfit on Exceptional itemsProfit on Exceptional itemsProfit on Exceptional items 3,35,150.543,35,150.543,35,150.543,35,150.543,35,150.54 -----
7)7)7)7)7) Add: Prior Period itemsAdd: Prior Period itemsAdd: Prior Period itemsAdd: Prior Period itemsAdd: Prior Period items 43.0743.0743.0743.0743.07
8)8)8)8)8) Profit / (Loss) before TaxProfit / (Loss) before TaxProfit / (Loss) before TaxProfit / (Loss) before TaxProfit / (Loss) before Tax 3,26,686.963,26,686.963,26,686.963,26,686.963,26,686.96 (14,401.07)(14,401.07)(14,401.07)(14,401.07)(14,401.07)
9)9)9)9)9) Tax ExpensesTax ExpensesTax ExpensesTax ExpensesTax Expenses ----- -----

a) Current Tax ----- -----
(i) Provision Current Tax for current year 70,500.0070,500.0070,500.0070,500.0070,500.00 -----
(ii) Current Tax for the previous year ----- -----

    b) Differed Tax ----- -----
        (i) Differed Tax for current year ----- -----

Total Tax ExpenseTotal Tax ExpenseTotal Tax ExpenseTotal Tax ExpenseTotal Tax Expense
10)10)10)10)10) Profit / (Loss) for the periodProfit / (Loss) for the periodProfit / (Loss) for the periodProfit / (Loss) for the periodProfit / (Loss) for the period 2,56,186.962,56,186.962,56,186.962,56,186.962,56,186.96 (14,401.07)(14,401.07)(14,401.07)(14,401.07)(14,401.07)
11)11)11)11)11) Other comprehensive incomeOther comprehensive incomeOther comprehensive incomeOther comprehensive incomeOther comprehensive income ----- -----

a) Items that will not be classified to Profit or Loss ----- -----
b) Items that may be classified to Profit or Loss ----- -----

Total other comprehensive incomeTotal other comprehensive incomeTotal other comprehensive incomeTotal other comprehensive incomeTotal other comprehensive income ----- -----
12)12)12)12)12) Total Loss / Profit for the yearTotal Loss / Profit for the yearTotal Loss / Profit for the yearTotal Loss / Profit for the yearTotal Loss / Profit for the year 2,56,186.962,56,186.962,56,186.962,56,186.962,56,186.96 (14,401.07)(14,401.07)(14,401.07)(14,401.07)(14,401.07)

Earning per equity shareEarning per equity shareEarning per equity shareEarning per equity shareEarning per equity share
(a)Basic & Diluted 56.5056.5056.5056.5056.50 -----

(Figures in “000”)(Figures in “000”)(Figures in “000”)(Figures in “000”)(Figures in “000”)

2.2.2.2.2. DIVIDENDDIVIDENDDIVIDENDDIVIDENDDIVIDEND
Your Directors are unable to recommend any dividend.

33333. Performance & Future OutlookPerformance & Future OutlookPerformance & Future OutlookPerformance & Future OutlookPerformance & Future Outlook
During the year under review with the approval of the Board and the shareholders of GPPL, the Leasehold rights in respect of
the Plots and structures therein at Petrochemical Complex Area, P.O.Petrochemical Baroda and plant and machinery thereon
were transferred to M/s. Panoli Intermediates India Pvt Ltd for an aggregate consideration of Rupees Thirty-Six Crores.
The accumulated losses of the Company were wiped off with the profit earned on this transaction. As on date, there is no
business activity. The management is taking steps to channelize and utilize the available resources in the best interest of the
company

4.4.4.4.4. BUSINESSBUSINESSBUSINESSBUSINESSBUSINESS
During the year under review, there is no change in the business activities of the Company.

5.5.5.5.5. MATERIAL CHANGES AND COMMITMENT OCCURRED AFTER THE END OF FINANCIAL YEAR AND UPTO THE DATEMATERIAL CHANGES AND COMMITMENT OCCURRED AFTER THE END OF FINANCIAL YEAR AND UPTO THE DATEMATERIAL CHANGES AND COMMITMENT OCCURRED AFTER THE END OF FINANCIAL YEAR AND UPTO THE DATEMATERIAL CHANGES AND COMMITMENT OCCURRED AFTER THE END OF FINANCIAL YEAR AND UPTO THE DATEMATERIAL CHANGES AND COMMITMENT OCCURRED AFTER THE END OF FINANCIAL YEAR AND UPTO THE DATE
OF REPORTOF REPORTOF REPORTOF REPORTOF REPORT
No material changes and commitments affecting the financial position of the Company occurred between the end of the financial
year and upto the date of this report.

6.6.6.6.6. DEPOSITSDEPOSITSDEPOSITSDEPOSITSDEPOSITS
The Company has neither accepted nor renewed any deposits during the financial year under the provisions of the Companies
(Acceptance of Deposits) Rules 2014 .

7.7.7.7.7. LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013
During the Financial Year, the Company has not made any Investments or provided Loans or Guarantees to any other Company.

8.8.8.8.8. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIESSUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIESSUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIESSUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIESSUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company

9.9.9.9.9. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUNDTRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUNDTRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUNDTRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUNDTRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
In terms of Section 125 of the Companies Act, 2013, there is no amount required to be transferred to the Investor Education and
Protection Fund established by the Central Government.

10.10.10.10.10. DIRECTORS AND KEY MANAGERIAL PERSONNELDIRECTORS AND KEY MANAGERIAL PERSONNELDIRECTORS AND KEY MANAGERIAL PERSONNELDIRECTORS AND KEY MANAGERIAL PERSONNELDIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year under review, the Board of Directors of the Company at their meeting held on 19th April, 2019, appointed Ms.
Ankita Gokani, as the Company secretary of the Company. Ms. Ankita Gokani is already the Company Secretary (KMP) of the
holding Company (GPL) and was appointed pursuant to the provisions of Section 203(3) of the Company’s Act, 2013.
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Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar) (Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)
Director Director

DIN: 00321561 DIN: 00319482

For and on behalf of the Board
Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

Place : Mumbai
Date : 29th May, 2019

At the forthcoming Annual General Meeting, Mr. R. M. Thakkar (DIN 00248949) retires by rotation as per the provisions of
Section 152 of the Companies Act, 2013 and being eligible offers himself for reappointment.

1111111111. Board MeetingsBoard MeetingsBoard MeetingsBoard MeetingsBoard Meetings
During the year the following Board Meetings were convened and held.

1 14.05.2018 6 5 83.33%
2 28.07.2018 6 4 66.67%
3 14.11.2018 5 4 80%
4. 05.02.2019 5 5 100
5. 14.03.2019 5 4 80%

Sr. No. Date of Board Meeting Total Number of Directors as
on the date of Board Meeting

Attendance
No. of Directors attended % of Attendance

12.12.12.12.12. DIRECTORS RESPONSIBILITY STATEMENTDIRECTORS RESPONSIBILITY STATEMENTDIRECTORS RESPONSIBILITY STATEMENTDIRECTORS RESPONSIBILITY STATEMENTDIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits its responsibility
Statement:—
(a) in the preparation of the annual accounts, the applicable accounting standards have been followed along with proper

explanation relating to material departures;
(b) the directors have selected such accounting policies and applied them consistently and made judgments and estimates

that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit and loss of the Company for that period;

(c) the directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with
the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

(d) the directors have prepared the annual accounts on a going concern basis; and
(e) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.
13.13.13.13.13. COMPLIANCE OF SECRETARIAL STANDARDCOMPLIANCE OF SECRETARIAL STANDARDCOMPLIANCE OF SECRETARIAL STANDARDCOMPLIANCE OF SECRETARIAL STANDARDCOMPLIANCE OF SECRETARIAL STANDARD

As per requirement of provisions of Section 118(10) read with SS9 of Secretarial Standard 1, the Company has complied with
the Secretarial Standard applicable to the Company.

14.14.14.14.14. STATUTORY AUDITORSSTATUTORY AUDITORSSTATUTORY AUDITORSSTATUTORY AUDITORSSTATUTORY AUDITORS
Pursuant to provisions of Section 139 of the Companies Act, 2013 M/s Suresh Thakkar & Co., Chartered Accountants,
Vadodara, the statutory the Auditors of the Company, was appointed for five financial years. The term of the Auditors will come
to an end with the conclusion of the Annual General Meeting for the financial year 2021-22. As per the provisions of the
Companies (Amendment) Act, 2017 the term of the Auditors do not require ratification every year

15.15.15.15.15. RISK MANAGEMENT POLICYRISK MANAGEMENT POLICYRISK MANAGEMENT POLICYRISK MANAGEMENT POLICYRISK MANAGEMENT POLICY
The risk management policy includes identifying types of risks and its assessment, risk handling and monitoring and reporting.
The operations and working of the Company can be affected on account of any of the following risk factors;
• Policy of Govt. as GST etc.
• Policy of competitors
• Market conditions

16.16.16.16.16. CORPORATE SOCIAL RESPONSIBILITY (CSR)CORPORATE SOCIAL RESPONSIBILITY (CSR)CORPORATE SOCIAL RESPONSIBILITY (CSR)CORPORATE SOCIAL RESPONSIBILITY (CSR)CORPORATE SOCIAL RESPONSIBILITY (CSR)
The provisions of Section 135 of the Companies Act, 2013 read with Rule 9 of the Companies (Accounts) Rules, 2013 is not
applicable to the Company, as the Company does not meet with the requirement of profit criteria.

17.17.17.17.17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNINGS AND OUTGOCONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNINGS AND OUTGOCONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNINGS AND OUTGOCONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNINGS AND OUTGOCONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNINGS AND OUTGO
The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and outgo as required
under Section 134(3) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in
Annexure I Annexure I Annexure I Annexure I Annexure I and is attached to this Report.

18.18.18.18.18. RELATED PARTIES TRANSACTIONSRELATED PARTIES TRANSACTIONSRELATED PARTIES TRANSACTIONSRELATED PARTIES TRANSACTIONSRELATED PARTIES TRANSACTIONS
During the year under review, there have been no transactions or contracts entered or arrangements made with related parties
pursuant to the provisions of section 188 of the Companies Act, 2013.

111119.9.9.9.9. EXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURN
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014 is provided in AnnexureAnnexureAnnexureAnnexureAnnexure IIIIIIIIII and is attached to this Report.

 20. 20. 20. 20. 20. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION OF, PROHIBITIONDISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION OF, PROHIBITIONDISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION OF, PROHIBITIONDISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION OF, PROHIBITIONDISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION OF, PROHIBITION
AND REDRESSAL) ACT, 2013.AND REDRESSAL) ACT, 2013.AND REDRESSAL) ACT, 2013.AND REDRESSAL) ACT, 2013.AND REDRESSAL) ACT, 2013.
The Company has in place an Anti Sexual Harassment Policy in line with the requirements of the Sexual Harassment of Women
at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. All employees (permanent, contractual, temporary,
trainees) are covered under this policy.

21.21.21.21.21. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OFCOMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OFCOMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OFCOMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OFCOMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF
THEIR DUTIESTHEIR DUTIESTHEIR DUTIESTHEIR DUTIESTHEIR DUTIES
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not applicable to the
Company and hence the Company has not devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013.
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Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

ANNEXURE 1 TO THE BOARD’S REPORTANNEXURE 1 TO THE BOARD’S REPORTANNEXURE 1 TO THE BOARD’S REPORTANNEXURE 1 TO THE BOARD’S REPORTANNEXURE 1 TO THE BOARD’S REPORT
Information under Section 217(1)(e) read with the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988
and forming part of Director's Report for the year 2018-19

I . Conservation of Energy : Use of standard quality equipments

I I . Additional Investment and proposals if any : Proposals are under consideration
being implemented for the reduction of energy

III . Impact of measures (a) and (b) above for the reduction of : Reduction in usage of electricity
energy comsumption and  consequent impact on cost of production of goods

A.A.A.A.A. POWER AND FUEL CONSUMPTIONPOWER AND FUEL CONSUMPTIONPOWER AND FUEL CONSUMPTIONPOWER AND FUEL CONSUMPTIONPOWER AND FUEL CONSUMPTION

1)1)1)1)1) Electr ici tyElectr ici tyElectr ici tyElectr ici tyElectr ici ty 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

a) Purchased
Unit KWH          98,812.00  103,817.00
Total amount Rs 2,193,060.00 2,309,374.98
Rate / Unit Rs                 *****           *****

b) Own Generator through Diesel Generator
Units KWH               NIL NIL NIL NIL NIL NILNILNILNILNIL
Unit Per Ltr KWH                 NILNILNILNILNIL           NIL NIL NIL NIL NIL
Rate / Unit R s                NILNILNILNILNIL          NILNILNILNILNIL

CoalCoalCoalCoalCoal
Quantity M T              NILNILNILNILNIL     NILNILNILNILNIL
Total amount R s        NILNILNILNILNIL  NIL NIL NIL NIL NIL
Average Rate R s           NILNILNILNILNIL       NILNILNILNILNIL

Natural GasNatural GasNatural GasNatural GasNatural Gas
Quantity (MMBTU) MMBTU
Total amount Rs
Average Rate (MMBTU) Rs

B.B.B.B.B. CONSUMPTION PER UNIT PER PRODUCTIONCONSUMPTION PER UNIT PER PRODUCTIONCONSUMPTION PER UNIT PER PRODUCTIONCONSUMPTION PER UNIT PER PRODUCTIONCONSUMPTION PER UNIT PER PRODUCTION
Standards (If any) 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18
Product/Unit : Polymer / MT
Electricity KWH N.A.N.A.N.A.N.A.N.A. N.A.
Coal/DOC  MT              **********  ** ** ** ** **
Natural Gas MMBTU/scm

II .I I .I I .I I .I I . TECHNOLOGY ABSORPTIONTECHNOLOGY ABSORPTIONTECHNOLOGY ABSORPTIONTECHNOLOGY ABSORPTIONTECHNOLOGY ABSORPTION
Efforts made in technology absorption as per FORM B Research and Development (R & D)
1.00 Specific area in which R & D was carried out by the Company To produce high grade of polymers
2.00 Benefit derived as a result of R & D products at lower cost. Manufacture of new products and existing
3.00 Future plan of action Manufacture of variety of PIB
4.00 Expenditure on R & D Rs.

a) Capital -
b) Recurring -
c) Total -
d) Total R & D Expenditure as a percentage of Total Turnover -

Technology absorption, adoption and innovation.
1.00 Efforts in brief, made towards technology Technology obtained from our collaborators

absorption and innovation has been fully absorbed. Improvements are
being continuously made and have resulted
in improved efficiency of operation

2.00 Benefits derived as a result of above efforts N.A
3.00 In case of imported technology (imported during the fast N.A

5 years reckoned from the beginning of the financial year)
following information may be furnished.
a) Technology Furnished
b) Year of Import
c) Has technology been fully absorbed
d) If not fully absorbed, areas where this has not taken place,

reason therefore, any further plans of action

III .I I I .I I I .I I I .I I I . FOREIGN EXCHANGE EARNING AND OUTGOFOREIGN EXCHANGE EARNING AND OUTGOFOREIGN EXCHANGE EARNING AND OUTGOFOREIGN EXCHANGE EARNING AND OUTGOFOREIGN EXCHANGE EARNING AND OUTGO
During the year, the Foreign Exchange outgo was ` NIL-  During the year Company has earned Foreign Exchange of ` NIL
During the year.

Note : * The actual rate per unit can't be calculated because the plant is closed and power consumption is very low (only plant
street light load).  Contractual unit amount is being paid to maintain power connection.

* * As the plant is closed throughout FA 2018-19, this is not applicable.

(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar) (Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)
Director Director

DIN: 00321561 DIN: 00319482

For and on behalf of the Board
Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

Place : Mumbai
Date : 29th May, 2019
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FORM MGT - 9FORM MGT - 9FORM MGT - 9FORM MGT - 9FORM MGT - 9
EXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURN

as on the Financial Year Ended on 31.03.2019as on the Financial Year Ended on 31.03.2019as on the Financial Year Ended on 31.03.2019as on the Financial Year Ended on 31.03.2019as on the Financial Year Ended on 31.03.2019
(Pursuant of Section 92(3) of the Companies Act, 2013 and rule 12 (1) of the(Pursuant of Section 92(3) of the Companies Act, 2013 and rule 12 (1) of the(Pursuant of Section 92(3) of the Companies Act, 2013 and rule 12 (1) of the(Pursuant of Section 92(3) of the Companies Act, 2013 and rule 12 (1) of the(Pursuant of Section 92(3) of the Companies Act, 2013 and rule 12 (1) of the

Companies (Management and Administration) Rules, 2014)Companies (Management and Administration) Rules, 2014)Companies (Management and Administration) Rules, 2014)Companies (Management and Administration) Rules, 2014)Companies (Management and Administration) Rules, 2014)

CIN U24200GJ2002PTC045675

Registration Date 17.12.2002

Name of the Company GUJARAT POLYBUTENES PRIVATE LIMITED

Category / Sub-Category of the Company Company Limited by Shares/ Indian Non Government Company

Address of the Registered Office First Floor, Thakkar Building Agnishanti Kendra,
and Contact Details Dandiyabazar, Vadodara 390001

Whether Listed Company No

Name , Address & contact details of the NA
Registrar  & Transfer Agent, if any.

ANNEXURE - IIANNEXURE - IIANNEXURE - IIANNEXURE - IIANNEXURE - II

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

III.III.III.III.III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIESPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIESPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIESPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIESPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl.NoSl.NoSl.NoSl.NoSl.No Name and Address ofName and Address ofName and Address ofName and Address ofName and Address of CIN/GLNCIN/GLNCIN/GLNCIN/GLNCIN/GLN Holding/ Subsidiary/Holding/ Subsidiary/Holding/ Subsidiary/Holding/ Subsidiary/Holding/ Subsidiary/ % of Shares% of Shares% of Shares% of Shares% of Shares ApplicableApplicableApplicableApplicableApplicable
the Companythe Companythe Companythe Companythe Company  Associates Associates Associates Associates Associates SectionSectionSectionSectionSection

1 Gujarat Petrosynthese limitedGujarat Petrosynthese limitedGujarat Petrosynthese limitedGujarat Petrosynthese limitedGujarat Petrosynthese limited L23209KA1977PLC043357 Holding 99.99% 2(46)
24,II Main, Doddanekkundi Industrial
Area,Phase 1, Mahadevapura,
Bengaluru, Karnataka  -  500048

II)II)II)II)II) PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANYPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANYPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANYPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANYPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total trunover of the Company shall be stated :

Sl.NoSl.NoSl.NoSl.NoSl.No Name and Description of mainName and Description of mainName and Description of mainName and Description of mainName and Description of main NIC Code of theNIC Code of theNIC Code of theNIC Code of theNIC Code of the % To total turn% To total turn% To total turn% To total turn% To total turn
product/sevicesproduct/sevicesproduct/sevicesproduct/sevicesproduct/sevices Product/ServiceProduct/ServiceProduct/ServiceProduct/ServiceProduct/Service  over the over the over the over the over the

companycompanycompanycompanycompany

1. Manufacture of poly iso butylenes 19201 100%
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IV. SHARE HOLDING PATTERN (Equity share capital breakup as percentage of total equity)

i)i)i)i )i ) Category wise Share HoldingCategory wise Share HoldingCategory wise Share HoldingCategory wise Share HoldingCategory wise Share Holding

A.A .A .A .A . PromotersPromotersPromotersPromotersPromoters
(1)Indian
a) Individual/HUF 0 1 1 0.00002 0 1 1 0.00002 0 0
b) Central Govt.or State Govt. 0 0 0 0 0 0 0 0 0 0
c) Bodies Corporates 4489999 0 4489999 99.99998 4,489,999 0 4,489,999 99.99998 0 0
d) Bank/FI 0 0 0 0 0 0 0 0 0 0
e) Any other 0 0 0 0 0 0 0 0 0 0
SUB TOTAL:(A) (1)SUB TOTAL:(A) (1)SUB TOTAL:(A) (1)SUB TOTAL:(A) (1)SUB TOTAL:(A) (1) 4489999 1 4490000 100 4,489,999 1 4490000 100 0 0
(2 )(2 )(2 )(2 )(2 ) ForeignForeignForeignForeignForeign
a) NRI- Individuals 0 0 0 0 0 0 0 0 0 0
b) Other Individuals 0 0 0 0 0 0 0 0 0 0
c) Bodies Corp. 0 0 0 0 0 0 0 0 0 0
d) Banks/FI 0 0 0 0 0 0 0 0 0 0
e) Any other… 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (A) (2)SUB TOTAL (A) (2)SUB TOTAL (A) (2)SUB TOTAL (A) (2)SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0 0
Total Shareholding ofTotal Shareholding ofTotal Shareholding ofTotal Shareholding ofTotal Shareholding of
Promoter (A)=Promoter (A)=Promoter (A)=Promoter (A)=Promoter (A)=
(A) (1)+(A) (2)(A) (1)+(A) (2)(A) (1)+(A) (2)(A) (1)+(A) (2)(A) (1)+(A) (2) 4489999 1 4490000 100 4489999 1 4490000 100 0 0
B. B. B. B. B. PUBLIC SHAREHOLDINGPUBLIC SHAREHOLDINGPUBLIC SHAREHOLDINGPUBLIC SHAREHOLDINGPUBLIC SHAREHOLDING
(1)(1 )(1 )(1 )(1 ) InstitutionsInstitutionsInstitutionsInstitutionsInstitutions
a) Mutual Funds 0 0 0 0 0 0 0 0 0 0
(b)Venture Capital Funds 0 0 0 0 0 0 0 0 0 0
(c)Alternate Investment Fund 0 0 0 0 0 0 0 0 0 0
(d)Foreign  Venture

Capital Investors 0 0 0 0 0 0 0 0 0 0
(e)Foreign Portfolio Investors 0 0 0 0 0 0 0 0 0 0
(f) Financial Institutions / Banks 0 0 0 0 0 0 0 0 0 0
(g)Insurance Companies 0 0 0 0 0 0 0 0 0 0
(h)Provident Funds/Pension Funds 0 0 0 0 0 0 0 0 0 0
(i)Any Others (specify) 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (B)(1):SUB TOTAL (B)(1):SUB TOTAL (B)(1):SUB TOTAL (B)(1):SUB TOTAL (B)(1): 0 0 0 0 0 0 0 0 0 0
2.2.2.2.2. Central Government/Central Government/Central Government/Central Government/Central Government/

State Government(s)/State Government(s)/State Government(s)/State Government(s)/State Government(s)/
President of IndiaPresident of IndiaPresident of IndiaPresident of IndiaPresident of India 0 0 0 0 0 0 0 0 0 0

Sub Total (B)(2)Sub Total (B)(2)Sub Total (B)(2)Sub Total (B)(2)Sub Total (B)(2) 0 0 0 0 0 0 0 0 0 0
(3 )(3 )(3 )(3 )(3 ) Non InstitutionsNon InstitutionsNon InstitutionsNon InstitutionsNon Institutions
a) Individuals 0 0 0 0 0 0 0 0 0 0
i ) Individual shareholders

holding  nominal share
capital upto Rs.1 lakhs 0 0 0 0 0 0 0 0 0 0

ii) Individuals shareholders
holding nominal share
capital in excess of
Rs. 1 lakhs 0 0 0 0 0 0 0 0 0 0

b) NBFCs registered with RBI 0 0 0 0 0 0 0 0 0 0
c) Employee Trusts 0 0 0 0 0 0 0 0 0 0
d) Overseas Depositories

(holding DRs)
(balancing figure) 0 0 0 0 0 0 0 0 0 0

e) Any Other (specify) 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (B)(3):SUB TOTAL (B)(3):SUB TOTAL (B)(3):SUB TOTAL (B)(3):SUB TOTAL (B)(3): 0 0 0 0 0 0 0 0 0 0
Total Public ShareholdingTotal Public ShareholdingTotal Public ShareholdingTotal Public ShareholdingTotal Public Shareholding
( B ) = ( B ) ( 1 ) + ( B ) ( 2 ) + ( B ) ( 3 )( B ) = ( B ) ( 1 ) + ( B ) ( 2 ) + ( B ) ( 3 )( B ) = ( B ) ( 1 ) + ( B ) ( 2 ) + ( B ) ( 3 )( B ) = ( B ) ( 1 ) + ( B ) ( 2 ) + ( B ) ( 3 )( B ) = ( B ) ( 1 ) + ( B ) ( 2 ) + ( B ) ( 3 ) 0 0 0 0 0 0 0 0 0 0
C.C.C.C.C. Shares held byShares held byShares held byShares held byShares held by

Custodian forCustodian forCustodian forCustodian forCustodian for
GDRs & ADRsGDRs & ADRsGDRs & ADRsGDRs & ADRsGDRs & ADRs 0 0 0 0 0 0 0 0 0 0

Grand Total (A+B+C)Grand Total (A+B+C)Grand Total (A+B+C)Grand Total (A+B+C)Grand Total (A+B+C) 4489999 1 4490000 100 4489999 1 4490000 100 0 0

Category ofCategory ofCategory ofCategory ofCategory of
ShareholdersShareholdersShareholdersShareholdersShareholders

No. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at the
beginning of the year 1-4-2018beginning of the year 1-4-2018beginning of the year 1-4-2018beginning of the year 1-4-2018beginning of the year 1-4-2018

No. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at the
end of the year 31-3-2019end of the year 31-3-2019end of the year 31-3-2019end of the year 31-3-2019end of the year 31-3-2019

PhysicalPhysicalPhysicalPhysicalPhysicalDematDematDematDematDemat

ChangeChangeChangeChangeChange
during theduring theduring theduring theduring the

yearyearyearyearyear
TotalTotalTotalTotalTotal % of Total% of Total% of Total% of Total% of Total PhysicalPhysicalPhysicalPhysicalPhysicalDematDematDematDematDemat TotalTotalTotalTotalTotal % of Total% of Total% of Total% of Total% of Total

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited
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ii)ii)ii)ii)ii) Shareholding of PromotersShareholding of PromotersShareholding of PromotersShareholding of PromotersShareholding of Promoters

No of Shares at theNo of Shares at theNo of Shares at theNo of Shares at theNo of Shares at the Share holding at theShare holding at theShare holding at theShare holding at theShare holding at the
beginning the year 1-4-2018beginning the year 1-4-2018beginning the year 1-4-2018beginning the year 1-4-2018beginning the year 1-4-2018 end of the year 31-3-2019end of the year 31-3-2019end of the year 31-3-2019end of the year 31-3-2019end of the year 31-3-2019

Sl.Sl.Sl.Sl.Sl. Name of theName of theName of theName of theName of the No. ofNo. ofNo. ofNo. ofNo. of % of total% of total% of total% of total% of total % of  shares% of  shares% of  shares% of  shares% of  shares No. ofNo. ofNo. ofNo. ofNo. of % of total% of total% of total% of total% of total % of shares% of shares% of shares% of shares% of shares % of change% of change% of change% of change% of change
No.No.No.No.No. shareholdershareholdershareholdershareholdershareholder sharessharessharessharesshares shares ofshares ofshares ofshares ofshares of pledged/enpledged/enpledged/enpledged/enpledged/en sharessharessharessharesshares shares ofshares ofshares ofshares ofshares of pledged/enpledged/enpledged/enpledged/enpledged/en in sharein sharein sharein sharein share

thethethethethe cumberedcumberedcumberedcumberedcumbered thethethethethe cumberedcumberedcumberedcumberedcumbered during theduring theduring theduring theduring the
companycompanycompanycompanycompany to totalto totalto totalto totalto total companycompanycompanycompanycompany to totalto totalto totalto totalto total yearyearyearyearyear

shareshareshareshareshare shareshareshareshareshare

1 Gujarat Petrosynthese Limited 4489999 99.99998 0 4489999 99.99998 0 0

2 Ramesh Thakkar
(As a Nominee of GPL) 1 0.00002 0 1 0.00002 0 0

TotalTotalTotalTotalTotal 44900004490000449000044900004490000 100100100100100 00000 44900004490000449000044900004490000 100100100100100 00000 00000

i i i )i i i )i i i )i i i )i i i ) Change in Promoters ShareholdingChange in Promoters ShareholdingChange in Promoters ShareholdingChange in Promoters ShareholdingChange in Promoters Shareholding

(iv)(iv)(iv)(iv)(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs) :  N.A.Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs) :  N.A.Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs) :  N.A.Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs) :  N.A.Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs) :  N.A.

(in Rupees)(in Rupees)(in Rupees)(in Rupees)(in Rupees)

At the beginning of the year

Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
increase/decrease (e.g. allotment/transfer/bonus/
sweat equity etc)

At the end of the year (or on the date of
separation, if separated during the year)

At the beginning of the year 44,90,000 100 4490000 100

Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
increase/decrease (e.g. allotment/transfer/bonus/
sweat equity etc)

At the end of the year 44,90,000 100 4490000 100

Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Shareholding at the beginningShareholding at the beginningShareholding at the beginningShareholding at the beginningShareholding at the beginning
of the year of the year of the year of the year of the year  1-4-2018 1-4-2018 1-4-2018 1-4-2018 1-4-2018

Cumulative share holdingCumulative share holdingCumulative share holdingCumulative share holdingCumulative share holding
during the year during the year during the year during the year during the year 31-3-201931-3-201931-3-201931-3-201931-3-2019

No. of SharesNo. of SharesNo. of SharesNo. of SharesNo. of Shares
% of total% of total% of total% of total% of total

share of theshare of theshare of theshare of theshare of the
companycompanycompanycompanycompany

No. of SharesNo. of SharesNo. of SharesNo. of SharesNo. of Shares
% of total% of total% of total% of total% of total

share of theshare of theshare of theshare of theshare of the
companycompanycompanycompanycompany

Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Shareholding at the beginningShareholding at the beginningShareholding at the beginningShareholding at the beginningShareholding at the beginning
of the yearof the yearof the yearof the yearof the year

Cumulative share holdingCumulative share holdingCumulative share holdingCumulative share holdingCumulative share holding
during the yearduring the yearduring the yearduring the yearduring the year

No. of SharesNo. of SharesNo. of SharesNo. of SharesNo. of Shares
% of total% of total% of total% of total% of total

share of theshare of theshare of theshare of theshare of the
companycompanycompanycompanycompany

No. of SharesNo. of SharesNo. of SharesNo. of SharesNo. of Shares
% of total% of total% of total% of total% of total

share of theshare of theshare of theshare of theshare of the
companycompanycompanycompanycompany

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

No  change
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(V)(V)(V)(V)(V) Shareholding of Directors & KMP Shareholding of Directors & KMP Shareholding of Directors & KMP Shareholding of Directors & KMP Shareholding of Directors & KMP ( Holding as a Nominee of GPL)

At the beginning of the year 1 0.00002 1 0.00002

Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
increase/decrease
(e.g. allotment/transfer/bonus/sweat equity etc)

At the end of the year 1 0.00002 1 0.00002

Shareholding at the beginning
of the year 1-4-2018

Cumulative share holding
during the year 31-3-2019

No. of Shares
% of total

share of the
company

No. of Shares
% of total

share of the
company

(V)(V)(V)(V)(V) INDEBTEDNESSINDEBTEDNESSINDEBTEDNESSINDEBTEDNESSINDEBTEDNESS
Indebtedness of the Company including interest outstanding / accrued but not due for paymentIndebtedness of the Company including interest outstanding / accrued but not due for paymentIndebtedness of the Company including interest outstanding / accrued but not due for paymentIndebtedness of the Company including interest outstanding / accrued but not due for paymentIndebtedness of the Company including interest outstanding / accrued but not due for payment

(in Rupees)(in Rupees)(in Rupees)(in Rupees)(in Rupees)

DescriptionDescriptionDescriptionDescriptionDescription Secured LoansSecured LoansSecured LoansSecured LoansSecured Loans UnsecuredUnsecuredUnsecuredUnsecuredUnsecured TotalTotalTotalTotalTotal
eeeeexcluding depositsxcluding depositsxcluding depositsxcluding depositsxcluding deposits  Loans Loans Loans Loans Loans DepositDepositDepositDepositDeposit  Indebtedness Indebtedness Indebtedness Indebtedness Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount - 57100000 - 57100000

ii) Interest due but not paid - 2061498 - 2061498

iii) Interest accrued but not due - - - -

Total (i+ii+iii)Total (i+ii+iii)Total (i+ii+iii)Total (i+ii+iii)Total (i+ii+iii) - 59161498 - 59161498

Change in Indebtedness during the financial year

Additions - 1084512 - 1084512

Reduction - 60246010 - 60246010

Net ChangeNet ChangeNet ChangeNet ChangeNet Change - 59161498 - 59161498

Indebtedness at the end of the financial year

i) Principal Amount - - - -

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

Total (i+ii+iii)Total (i+ii+iii)Total (i+ii+iii)Total (i+ii+iii)Total (i+ii+iii) - - - -

VI.VI.VI.VI.VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNELREMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNELREMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNELREMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNELREMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A)A)A)A)A) Remuneration to Managing Director, Whole-time Directors and /or Manager:Remuneration to Managing Director, Whole-time Directors and /or Manager:Remuneration to Managing Director, Whole-time Directors and /or Manager:Remuneration to Managing Director, Whole-time Directors and /or Manager:Remuneration to Managing Director, Whole-time Directors and /or Manager:

1 Gross salaryGross salaryGross salaryGross salaryGross salary

(a)Salary as per provisions contained in
section 17(1) of the Income Tax. 1961.

(b)Value of perquisites u/s 17(2)
of the Income tax Act, 1961

(c)Profits in lieu of salary under section
17(3) of the Income Tax Act, 1961

2 Stock option

3 Sweat Equity

4 Commission as % of profit others (specify)

5 Others, please specify

Total (A)Total (A)Total (A)Total (A)Total (A) Nil Nil Nil Nil Nil

Ceiling as per the ActCeiling as per the ActCeiling as per the ActCeiling as per the ActCeiling as per the Act

T o t a lT o t a lT o t a lT o t a lT o t a l
AmountAmountAmountAmountAmount

Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Sl.No.Sl.No.Sl.No.Sl.No.Sl.No. Particulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of Remuneration Name of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/Manager

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

For Each of the Directors & KMP
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VII) PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCESVII) PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCESVII) PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCESVII) PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCESVII) PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

A.A.A.A.A. COMPANYCOMPANYCOMPANYCOMPANYCOMPANY
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -

B.B.B.B.B. DIRECTORSDIRECTORSDIRECTORSDIRECTORSDIRECTORS
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -

C.C.C.C.C. OTHER OFFICERS IN DEFAULTOTHER OFFICERS IN DEFAULTOTHER OFFICERS IN DEFAULTOTHER OFFICERS IN DEFAULTOTHER OFFICERS IN DEFAULT
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -

TypeTypeTypeTypeType

Section ofSection ofSection ofSection ofSection of
thethethethethe

CompaniesCompaniesCompaniesCompaniesCompanies
ActActActActAct

BriefBriefBriefBriefBrief
DescriptionDescriptionDescriptionDescriptionDescription

Details of penalty /Details of penalty /Details of penalty /Details of penalty /Details of penalty /
Punishment /Punishment /Punishment /Punishment /Punishment /
CompoundingCompoundingCompoundingCompoundingCompounding
fees imposedfees imposedfees imposedfees imposedfees imposed

AuthorityAuthorityAuthorityAuthorityAuthority
(RD / NCLT/(RD / NCLT/(RD / NCLT/(RD / NCLT/(RD / NCLT/

COURT)COURT)COURT)COURT)COURT)

AppealAppealAppealAppealAppeal
made if anymade if anymade if anymade if anymade if any

(give details)(give details)(give details)(give details)(give details)

B)B)B)B)B) Remuneration to other directors:Remuneration to other directors:Remuneration to other directors:Remuneration to other directors:Remuneration to other directors:

Sl.No.Sl.No.Sl.No.Sl.No.Sl.No. Particulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of Remuneration Name of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/Manager

11111 Independent DirectorsIndependent DirectorsIndependent DirectorsIndependent DirectorsIndependent Directors

(a) Fee for attending board
committee meetings

(b) Commission

(c ) Others, please specify

Total (1)Total (1)Total (1)Total (1)Total (1) NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL

22222 Other Non Executive DirectorsOther Non Executive DirectorsOther Non Executive DirectorsOther Non Executive DirectorsOther Non Executive Directors

(a) Fee for attending board
committee meetings

(b) Commission

(c ) Others, please specify.

Total (2)Total (2)Total (2)Total (2)Total (2) NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL

Total (B)=(1+2)Total (B)=(1+2)Total (B)=(1+2)Total (B)=(1+2)Total (B)=(1+2) NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL

Total Managerial RemunerationTotal Managerial RemunerationTotal Managerial RemunerationTotal Managerial RemunerationTotal Managerial Remuneration NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL
Overall Cieling as per the Act.Overall Cieling as per the Act.Overall Cieling as per the Act.Overall Cieling as per the Act.Overall Cieling as per the Act.

T o t a lT o t a lT o t a lT o t a lT o t a l
AmountAmountAmountAmountAmount

C)C)C)C)C)  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl.No.Sl.No.Sl.No.Sl.No.Sl.No. Particulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of Remuneration Name of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/ManagerName of MD/WTD/Manager

1 Independent Directors
(a) Salary as per provisions
contained in section 17(1)
of the  Income Tax Act, 1961.
(b) Value of perquisites u/s 17 (2)
of the Income Tax Act, 1961
(c ) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961

2 Stock Option
3 Sweat Equity
4 Commission as % of profit

others, specify
5 Others, please specify

TotalTotalTotalTotalTotal NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL NILNILNILNILNIL

CEO Company Secretary CFO TOTAL

TotalTotalTotalTotalTotal
AmountAmountAmountAmountAmount

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar)(Ms. Charita Thakkar) (Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)(Ms. Urmi N Prasad)
Director Director

DIN: 00321561 DIN: 00319482

For and on behalf of the Board of Directors
Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

Place : Mumbai
Date : 29th May, 2019
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Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

To the Members of Gujarat Polybutenes Pvt. Ltd.To the Members of Gujarat Polybutenes Pvt. Ltd.To the Members of Gujarat Polybutenes Pvt. Ltd.To the Members of Gujarat Polybutenes Pvt. Ltd.To the Members of Gujarat Polybutenes Pvt. Ltd.

Report on the Financial Statements:Report on the Financial Statements:Report on the Financial Statements:Report on the Financial Statements:Report on the Financial Statements:

INDEPENDENT AUDITORS REPORT TO THE MEMBERSINDEPENDENT AUDITORS REPORT TO THE MEMBERSINDEPENDENT AUDITORS REPORT TO THE MEMBERSINDEPENDENT AUDITORS REPORT TO THE MEMBERSINDEPENDENT AUDITORS REPORT TO THE MEMBERS

OpinionOpinionOpinionOpinionOpinion

We have audited the accompanying financial statements of Gujarat Polybutenes Pvt. Ltd. (“the Company”), which comprise the
balance sheet as at 31st March 2019, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March, 2019, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Emphasis of MatterEmphasis of MatterEmphasis of MatterEmphasis of MatterEmphasis of Matter

We draw attention to Note 29 of financial statements in respect of disposal/transfer of major Fixed Asset during the year. The
company has assigned leasehold land to other company along with buildings, plants & machineries, Lab equipments and vehicles.

We draw attention to Note 24 of financial statements in respect of uncertainty of outcome of Appeal filed with Income Tax
Department.

Our opinion is not modified in respect of above matters.

Basis for OpinionBasis for OpinionBasis for OpinionBasis for OpinionBasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit MattersKey Audit MattersKey Audit MattersKey Audit MattersKey Audit Matters

There are no key audit matters in the company during the year.

Information Other than the Financial Statements and Auditor’s Report ThereonInformation Other than the Financial Statements and Auditor’s Report ThereonInformation Other than the Financial Statements and Auditor’s Report ThereonInformation Other than the Financial Statements and Auditor’s Report ThereonInformation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises the
information included in the, Board’s Report including annexure to Board’s Report but does not include the financial statements and
our auditor’s report thereon;

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

 In connection with our audit of the financial statements, our responsibility is to read the other information identified above and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that if there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial StatementsResponsibilities of Management and Those Charged with Governance for the Financial StatementsResponsibilities of Management and Those Charged with Governance for the Financial StatementsResponsibilities of Management and Those Charged with Governance for the Financial StatementsResponsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error;
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so;

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial StatementsAuditor’s Responsibilities for the Audit of the Financial StatementsAuditor’s Responsibilities for the Audit of the Financial StatementsAuditor’s Responsibilities for the Audit of the Financial StatementsAuditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls;

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management;

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern;

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31st March, 2019 taken on record by the Board
of Directors, none of the directors is disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164(2) of the Act;

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORTANNEXURE TO THE INDEPENDENT AUDITOR’S REPORTANNEXURE TO THE INDEPENDENT AUDITOR’S REPORTANNEXURE TO THE INDEPENDENT AUDITOR’S REPORTANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

For Suresh Thakkar & Co.For Suresh Thakkar & Co.For Suresh Thakkar & Co.For Suresh Thakkar & Co.For Suresh Thakkar & Co.
Chartered Accountants

(F.R. No 110702W)

(SURESH THAKKAR)(SURESH THAKKAR)(SURESH THAKKAR)(SURESH THAKKAR)(SURESH THAKKAR)
PLACE : Vadodara. PROPRIETOR
DATE : 29th May, 2019 (M. No. 11650)

(f) In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to
financial statements  and such internal financial controls with reference to financial statements were operating effectively
as at 31st March 2019, based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
financial reporting issued by the Institute of Chartered Accountants of India; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section
197(16) of the Act, as amended:

Since, no remuneration is paid to Directors, requirements of section 197(16) of the Act is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial statements – (Refer
note-24) to the financial statements;

ii. The Company has not entered into any long term derivative contracts and hence no provisions are required.

iii. The Company has not declared any dividends hence no amount is required to be transferred, to the Investor Education
and Protection Fund by the Company;

The Annexure referred to in our Independent Auditors’ Report to the members of the Gujarat Polybutenes Pvt. Ltd.(Company)Gujarat Polybutenes Pvt. Ltd.(Company)Gujarat Polybutenes Pvt. Ltd.(Company)Gujarat Polybutenes Pvt. Ltd.(Company)Gujarat Polybutenes Pvt. Ltd.(Company) on the
financial statements for the year ended 31st March 2019.

On the basis of such checks as considered appropriate and in terms of the information and explanations given to us, we state as
under:

1. In Respect of Fixed AssetsIn Respect of Fixed AssetsIn Respect of Fixed AssetsIn Respect of Fixed AssetsIn Respect of Fixed Assets

a) The Company has maintained proper records showing full particulars of Assets not sold during the year, including quantitative
details and situation of fixed assets;

b) As informed to us, the Company has a programme of physical verification of its unsold fixed assets by which fixed assets
are verified at the end of the year. In our opinion, physical verification is reasonable having regard to size of the Company
and the nature of its assets. No material discrepancies were noticed on such verification.

(c) In our opinion and according to the information and explanations given to us and on the basis of an examination of records
of the Company, there are no immovable properties are in the name of the Company as the same are sold during the year.

2. In respect of InventoriesIn respect of InventoriesIn respect of InventoriesIn respect of InventoriesIn respect of Inventories:

According to the information and explanations given to us, the inventories have been physically verified at the end of the year
by the management. No material discrepancies were noticed between physical stocks and book records.

3. In respect of loans granted:In respect of loans granted:In respect of loans granted:In respect of loans granted:In respect of loans granted:

According to the information and explanations given to us, the Company has not granted any loans secured or unsecured to
companies, firms, LPP and other parties covered in the register maintained under section 189 of the Companies Act, 2013.
Hence, clause 3(a) and 3(b) are not applicable for the year;

4. In respect of InvestmentsIn respect of InvestmentsIn respect of InvestmentsIn respect of InvestmentsIn respect of Investments:

According to the information and explanations given to us, provisions of section 186 of the Companies Act 2013 in respect of
investment made have been compiled by the Company. In our opinion, an according to information and given explanation to us,
the Company has not given loans, guarantees and securities in respect of provisions of section 185 and 186 of the Companies
Act, 2013 and hence no comments are made.

5. In respect of deposits / loans taken:In respect of deposits / loans taken:In respect of deposits / loans taken:In respect of deposits / loans taken:In respect of deposits / loans taken:

In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits.
Hence, the provisions of sections 73 to 76 of the companies Act, 2013 and the rules framed there under for the deposits
acceptance are not applicable.
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Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

For Suresh Thakkar & Co.For Suresh Thakkar & Co.For Suresh Thakkar & Co.For Suresh Thakkar & Co.For Suresh Thakkar & Co.
Chartered Accountants

(F.R. No 110702W)

(SURESH THAKKAR)(SURESH THAKKAR)(SURESH THAKKAR)(SURESH THAKKAR)(SURESH THAKKAR)
PLACE : Vadodara. PROPRIETOR
DATE : 29th May, 2019 (M. No. 11650)

During the year, the company has repaid all loans.

6. In respect of maintenance of Cost records:In respect of maintenance of Cost records:In respect of maintenance of Cost records:In respect of maintenance of Cost records:In respect of maintenance of Cost records:

The Central Government has not prescribed the maintenance of cost records by the Company under section 148(1) of the
Companies Act, 2013;

7. In respect of Statutory Dues Payment:In respect of Statutory Dues Payment:In respect of Statutory Dues Payment:In respect of Statutory Dues Payment:In respect of Statutory Dues Payment:

a) According to the information and explanations given to us and the records examined by us, the Company does not have to
pay any undisputed statutory dues during the year such as  income-tax, sales-tax,  service tax,          excise-duty, value
added tax, GST,  cess and other statutory dues and there are no undisputed statutory dues outstanding as at 31st March
2019, for a period of more than six months from the date they became payable;

b) According to information and explanation given to us there are no dues of income-tax, wealth tax, customs, sales-tax,
service tax, excise-duty, value added tax, GST,  cess and other statutory dues that have not been deposited on account
of disputes except following.

Note: Net of amounts paid under protest:

8. In respect of payments to Banks & Financial Institutions:In respect of payments to Banks & Financial Institutions:In respect of payments to Banks & Financial Institutions:In respect of payments to Banks & Financial Institutions:In respect of payments to Banks & Financial Institutions:

In our opinion and according to the information and explanations given to us, the Company has not taken any loan form bank
hence no comments are made. The Company has not issued any debentures, hence no comments are made

9. In respect of further capital and term loansIn respect of further capital and term loansIn respect of further capital and term loansIn respect of further capital and term loansIn respect of further capital and term loans:

According to the information and explanations given to us by the Management, the Company has not raised money by way of
equity capital and preference capital. The Company has not raised any term loan during the year and no term loan is outstanding.

10. In respect of Fraud:In respect of Fraud:In respect of Fraud:In respect of Fraud:In respect of Fraud:

According to the information and explanations given to us by the Management, no fraud by the Company or on the Company by
its Officers or Employees has been noticed or reported during the course of our audit.

11. In respect of Managerial RemunerationIn respect of Managerial RemunerationIn respect of Managerial RemunerationIn respect of Managerial RemunerationIn respect of Managerial Remuneration:

According to the information and explanations given to us by the Management, no managerial remuneration has been paid or
provided for during the year.

12. In respect of Nidhi CompanyIn respect of Nidhi CompanyIn respect of Nidhi CompanyIn respect of Nidhi CompanyIn respect of Nidhi Company:

According to the information and explanations given to us by the Management, the Company is not a Nidhi Company as
prescribed under section 406 of the Act.  Accordingly paragraph 3(xii) of the order is not applicable to the Company.

13. In respect of related parties transactions:In respect of related parties transactions:In respect of related parties transactions:In respect of related parties transactions:In respect of related parties transactions:

According to the information and explanations given to us by the Management, all transactions with related parties are in
compliance with section 177 and 188 of the Act where applicable and the details have been disclosed in the financial statements
by way of appropriate note as required by the applicable accounting standards.

14. In respect of preferential allotment of shares / debentures:In respect of preferential allotment of shares / debentures:In respect of preferential allotment of shares / debentures:In respect of preferential allotment of shares / debentures:In respect of preferential allotment of shares / debentures:

According to the information and explanations given to us by the Management, the Company has not made preferential allotment
/ private placement of equity capital / debentures. No Equity Shares and Convertible Debentures are issued during the year.

15. In respect of Non cash transactions with directors and their concerned persons:In respect of Non cash transactions with directors and their concerned persons:In respect of Non cash transactions with directors and their concerned persons:In respect of Non cash transactions with directors and their concerned persons:In respect of Non cash transactions with directors and their concerned persons:

According to the information and explanations given to us by the Management and based on our examination of the records of
the Company, the Company has not entered into non cash transactions with directors or persons connected with them.

16..... In respect of registration under section 45-IA of RBI Act 1934:In respect of registration under section 45-IA of RBI Act 1934:In respect of registration under section 45-IA of RBI Act 1934:In respect of registration under section 45-IA of RBI Act 1934:In respect of registration under section 45-IA of RBI Act 1934:

According to the information and explanations given to us by the Management, the provisions of section 45-IA of the Reserve
Bank of India Act of 1934 are not applicable to the Company.

Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Name of the StatuteName of the StatuteName of the StatuteName of the StatuteName of the Statute Nature of duesNature of duesNature of duesNature of duesNature of dues
AmountAmountAmountAmountAmount

(Rs. in lakhs)(Rs. in lakhs)(Rs. in lakhs)(Rs. in lakhs)(Rs. in lakhs)

Period to whichPeriod to whichPeriod to whichPeriod to whichPeriod to which
the amountthe amountthe amountthe amountthe amount

relatesrelatesrelatesrelatesrelates

Forum where dispute isForum where dispute isForum where dispute isForum where dispute isForum where dispute is
 pending pending pending pending pending

1. Income Tax Penalty 19.42 Lakhs F.Y. 2014-15 CIT(Appeals)-16, Mumbai
department
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BALANCE SHEET AS ON 31ST MARCH, 2019BALANCE SHEET AS ON 31ST MARCH, 2019BALANCE SHEET AS ON 31ST MARCH, 2019BALANCE SHEET AS ON 31ST MARCH, 2019BALANCE SHEET AS ON 31ST MARCH, 2019

                    Particulars                    Particulars                    Particulars                    Particulars                    Particulars NoteNoteNoteNoteNote As atAs atAs atAs atAs at As atAs atAs atAs atAs at
NoNoNoNoNo 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

A)A)A)A)A) ASSETS :ASSETS :ASSETS :ASSETS :ASSETS :
1)1)1)1)1) NON-CURRENT ASSETS :NON-CURRENT ASSETS :NON-CURRENT ASSETS :NON-CURRENT ASSETS :NON-CURRENT ASSETS :

(a) Property, Plant & Equity 4  266.00  25,132.00
(b) Capital Work in Progress  - - - - -  - - - - -
(c) Intangible Assets  - - - - -  - - - - -
(d) Financial Assets  - - - - -  - - - - -

 (i) Investments  - - - - -  - - - - -
 (ii) Loans  - - - - -  - - - - -
 (iii) Other Financial Assets  - - - - -  - - - - -

 (e) Income Tax Assets(Net Deffer Tax)  328.00  328.00
 (f) Other Non Current Assets 5  2,300.94  2,317.94

Total Non Current AssetsTotal Non Current AssetsTotal Non Current AssetsTotal Non Current AssetsTotal Non Current Assets  2,894.94 2,894.94 2,894.94 2,894.94 2,894.94  27,777.94 27,777.94 27,777.94 27,777.94 27,777.94
2)2)2)2)2) Current AssetsCurrent AssetsCurrent AssetsCurrent AssetsCurrent Assets

(a) Inventories 6  994.94  3,726.86
(b) Financial Assets

(i) Investments 7  289,621.24  3,989.98
(ii) Trade Receivables  -  - - - - -
(iii) Cash & Cash equivalents 8  3,724.01  1,276.22
(iv) Bank balances other than(iii) above
(v) Loans  -
(vi) Other Financial Assets

 (c) Other Current Assets 9  76,822.91  4,927.00
Total Current AssetsTotal Current AssetsTotal Current AssetsTotal Current AssetsTotal Current Assets  371,163.10 371,163.10 371,163.10 371,163.10 371,163.10  13,920.06 13,920.06 13,920.06 13,920.06 13,920.06
Total AssetsTotal AssetsTotal AssetsTotal AssetsTotal Assets  374,058.04 374,058.04 374,058.04 374,058.04 374,058.04  41,698.00 41,698.00 41,698.00 41,698.00 41,698.00

B)B)B)B)B) Equity & LiabilitiesEquity & LiabilitiesEquity & LiabilitiesEquity & LiabilitiesEquity & Liabilities
1) Equity1) Equity1) Equity1) Equity1) Equity
(a) Equity Share Capital 10  72,900.00  72,900.00
(b) Other Equity

Reserves & Surplus  164,663.56  (91,523.00)
Total EquityTotal EquityTotal EquityTotal EquityTotal Equity  237,563.56 237,563.56 237,563.56 237,563.56 237,563.56  (18,623.00) (18,623.00) (18,623.00) (18,623.00) (18,623.00)

2)2)2)2)2) LiabilitiesLiabilitiesLiabilitiesLiabilitiesLiabilities
Non Current LiabilitiesNon Current LiabilitiesNon Current LiabilitiesNon Current LiabilitiesNon Current Liabilities
(a) Financial Liabilities

(i) Borrowings 11  -  43,100.00
(b) Employee’s Benefits obligations  - - - - -  - - - - -
(c) Other Non Current Liabilities  - - - - -  - - - - -
(d) Provisions  - - - - -  - - - - -
(e) Deffered Tax Liabilities(Net)  - - - - -  - - - - -

Total Non Current LiabilitiesTotal Non Current LiabilitiesTotal Non Current LiabilitiesTotal Non Current LiabilitiesTotal Non Current Liabilities  - - - - -  43,100.00 43,100.00 43,100.00 43,100.00 43,100.00
3)3)3)3)3) Current LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent Liabilities

(a) Financial Liabilities
(i) Borrowings 12  -  14,000.00
(ii) Trade Payables 13  1,580.29  623.00
 (iii) Other Financial Liabilities 14  -  428.00

 (b) Provisions 15  70,527.71  2,152.97 2,152.97 2,152.97 2,152.97 2,152.97
 (c) Other Current Liabilities 16  64,386.48  17.03 17.03 17.03 17.03 17.03
 (d) Current Income Tax Liabilities(Net)  - - - - -  - - - - -

Total Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current Liabilities  136,494.48 136,494.48 136,494.48 136,494.48 136,494.48  17,221.00 17,221.00 17,221.00 17,221.00 17,221.00
Total Equity & LiabilitiesTotal Equity & LiabilitiesTotal Equity & LiabilitiesTotal Equity & LiabilitiesTotal Equity & Liabilities  374,058.04 374,058.04 374,058.04 374,058.04 374,058.04  41,698.00 41,698.00 41,698.00 41,698.00 41,698.00

(in “000”)in “000”)in “000”)in “000”)in “000”)

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited
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SURESH THAKKARSURESH THAKKARSURESH THAKKARSURESH THAKKARSURESH THAKKAR Charita ThakkarCharita ThakkarCharita ThakkarCharita ThakkarCharita Thakkar Urmi. N. PrasadUrmi. N. PrasadUrmi. N. PrasadUrmi. N. PrasadUrmi. N. Prasad
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Date : 29.05.2019
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STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-3- 2019STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-3- 2019STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-3- 2019STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-3- 2019STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-3- 2019

N o t eN o t eN o t eN o t eN o t e Year EndedYear EndedYear EndedYear EndedYear Ended Year EndedYear EndedYear EndedYear EndedYear Ended
    Particulars    Particulars    Particulars    Particulars    Particulars No.No.No.No.No.         31.03.2019        31.03.2019        31.03.2019        31.03.2019        31.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

1)1)1)1)1) Revenue From Operations :Revenue From Operations :Revenue From Operations :Revenue From Operations :Revenue From Operations : 17  2,593.63  961.00
2)2)2)2)2) Other IncomeOther IncomeOther IncomeOther IncomeOther Income 18  2,032.26  1,575.00

3)3)3)3)3) Total RevenueTotal RevenueTotal RevenueTotal RevenueTotal Revenue  4,625.89  2,536.00

4)4)4)4)4) ExpensesExpensesExpensesExpensesExpenses

a) Cost of materials Consumed 19  44.80  154.00
b) Payment to Sub Contractors  -  -
c) Decrease in Inventories of Finished Goods and

RM & Working in Progress & Contract in Progress 20  2,687.06  9,482.00
d) Employee Benefits Expenses 21  40.12  45.00
e) Finanace Costs 22  1,270.94  1,277.00
f) Depreciation and Amortization Expenses  -  -
g) Excise Duty on Sale of goods  -  -
h) Other Expenses 23  9,046.55  5,936.00

Total ExpensesTotal ExpensesTotal ExpensesTotal ExpensesTotal Expenses  13,089.47 13,089.47 13,089.47 13,089.47 13,089.47  16,894.00 16,894.00 16,894.00 16,894.00 16,894.00

5)5)5)5)5) Profit /(Loss) before exceptional items & TaxProfit /(Loss) before exceptional items & TaxProfit /(Loss) before exceptional items & TaxProfit /(Loss) before exceptional items & TaxProfit /(Loss) before exceptional items & Tax  (8,463.58) (8,463.58) (8,463.58) (8,463.58) (8,463.58)  (14,358.00) (14,358.00) (14,358.00) (14,358.00) (14,358.00)

6)6)6)6)6) Profit on Exceptional itemsProfit on Exceptional itemsProfit on Exceptional itemsProfit on Exceptional itemsProfit on Exceptional items  335,150.14 335,150.14 335,150.14 335,150.14 335,150.14  - - - - -

7)7)7)7)7) Add: Prior Period itemsAdd: Prior Period itemsAdd: Prior Period itemsAdd: Prior Period itemsAdd: Prior Period items  - - - - - 43.0743.0743.0743.0743.07

8)8)8)8)8) Profit / (Loss) before TaxProfit / (Loss) before TaxProfit / (Loss) before TaxProfit / (Loss) before TaxProfit / (Loss) before Tax  326,686.56 326,686.56 326,686.56 326,686.56 326,686.56  (14,401.07) (14,401.07) (14,401.07) (14,401.07) (14,401.07)

9)9)9)9)9) Tax ExpensesTax ExpensesTax ExpensesTax ExpensesTax Expenses  - - - - -  - - - - -

a) Current Tax  -  -

(i) Provision Current Tax for current year  70,500.00  -

(ii) Current Tax for the previous year  -  -

b) Deffered Tax  -  -

(i) Deffered Tax for current year  -  -
Total Tax ExpenseTotal Tax ExpenseTotal Tax ExpenseTotal Tax ExpenseTotal Tax Expense

10)10)10)10)10) Profit / (Loss) for the periodProfit / (Loss) for the periodProfit / (Loss) for the periodProfit / (Loss) for the periodProfit / (Loss) for the period  256,186.96 256,186.96 256,186.96 256,186.96 256,186.96  (14,401.07) (14,401.07) (14,401.07) (14,401.07) (14,401.07)

11)11)11)11)11) Other comprehensive incomeOther comprehensive incomeOther comprehensive incomeOther comprehensive incomeOther comprehensive income  - - - - -  - - - - -

a) Items that will not be classified to Profit or Loss  -  -

b) Items that may be classified to Profit or Loss  -  -

Total other comprehensive incomeTotal other comprehensive incomeTotal other comprehensive incomeTotal other comprehensive incomeTotal other comprehensive income  - - - - -  - - - - -

12)12)12)12)12) Total Loss / Profit for the yearTotal Loss / Profit for the yearTotal Loss / Profit for the yearTotal Loss / Profit for the yearTotal Loss / Profit for the year 256,186.96256,186.96256,186.96256,186.96256,186.96  (14,401.07) (14,401.07) (14,401.07) (14,401.07) (14,401.07)

Earning per equity shareEarning per equity shareEarning per equity shareEarning per equity shareEarning per equity share

(a) Basic 56.50  -

(b) Diluted  56.50  - - - - -

(in “000”)in “000”)in “000”)in “000”)in “000”)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31STSTSTSTST MARCH, 2019 MARCH, 2019 MARCH, 2019 MARCH, 2019 MARCH, 2019

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

 Note 10 (i) Equiy Share Capital Note 10 (i) Equiy Share Capital Note 10 (i) Equiy Share Capital Note 10 (i) Equiy Share Capital Note 10 (i) Equiy Share Capital

                            Particulars                            Particulars                            Particulars                            Particulars                            Particulars As onAs onAs onAs onAs on As onAs onAs onAs onAs on
31-03-201931-03-201931-03-201931-03-201931-03-2019 31-03-201831-03-201831-03-201831-03-201831-03-2018

a)a)a)a)a) Share CapitalShare CapitalShare CapitalShare CapitalShare Capital

Authorised
6000000 Equty Shares of Rs. 10/- each 60,000 60,000
4000000 shares 5% non cummulative redemable
preference share of Rs. 10/- each 40,000 40,000

Total Authorised CapitalTotal Authorised CapitalTotal Authorised CapitalTotal Authorised CapitalTotal Authorised Capital 100,000100,000100,000100,000100,000 100,000100,000100,000100,000100,000

Equity shares Issued, Subscribed & Paid upEquity shares Issued, Subscribed & Paid upEquity shares Issued, Subscribed & Paid upEquity shares Issued, Subscribed & Paid upEquity shares Issued, Subscribed & Paid up

44,90,000 Equity Shaes of Rs. 10/- each fully paid 44,900 44,900
(Above shares are issued to Gujarat Petrosyntheses
Limited a holding company)

Sub TotalSub TotalSub TotalSub TotalSub Total 44,90044,90044,90044,90044,900 44,90044,90044,90044,90044,900

Preference shares Issued, Subscribed & Paid upPreference shares Issued, Subscribed & Paid upPreference shares Issued, Subscribed & Paid upPreference shares Issued, Subscribed & Paid upPreference shares Issued, Subscribed & Paid up

28,00,000 5% non cumulative redeemable 28,000 28,000
Preference Shares of Rs. 10/- each fully paid to
Gujarat Petrosytheses Ltd a holding company

Sub TotalSub TotalSub TotalSub TotalSub Total 28,00028,00028,00028,00028,000 28,00028,00028,00028,00028,000

GRAND TOTALGRAND TOTALGRAND TOTALGRAND TOTALGRAND TOTAL 72,90072,90072,90072,90072,900 72,90072,90072,90072,90072,900

(in “000”)in “000”)in “000”)in “000”)in “000”)

Note 10 (ii)  Statement of changes in equity for the year ended 31 March, 2019

                            Particulars                            Particulars                            Particulars                            Particulars                            Particulars As onAs onAs onAs onAs on As onAs onAs onAs onAs on
31-03-201931-03-201931-03-201931-03-201931-03-2019 31-03-201831-03-201831-03-201831-03-201831-03-2018

A) Equity share capital
Balance as at April 1, 2018 72,900.00
Changes in equity share capital during the year ended March 31, 2018 - -
Balance as at March 31, 2018 72,900.00 72,900.00
Changes in equity share capital during the year ended March 31, 2019 -
Balance as at March 31, 2019 72,900.00 72,900.00

B) Other Equity Reserve & Surplus Reserve & Surplus
1) Share Premium Share Premium  Share Premium

Balance as at April 1, 2018 12,500.00 12,500.00
Additions during the year

                                  -                                   -
Balance as at March 31, 2019 12,500.00 12,500.00

2) Retained Earnings (P&L A/C)
Balance as on 01.04.2018 (104,023.00) (89,620.00)
Additions profit/ (loss) during the year 256,186.96 (14,403.00)
Balance as at March 31, 2019 152,163.96 (104,023.00)

164,663.96 (91,523.00)

Total Equity (1-2) 237,563.96 (18,623.00)

(in “000”)in “000”)in “000”)in “000”)in “000”)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2019

For the year endedFor the year endedFor the year endedFor the year endedFor the year ended
31st March, 201831st March, 201831st March, 201831st March, 201831st March, 2018

For the year endedFor the year endedFor the year endedFor the year endedFor the year ended
31st March, 201931st March, 201931st March, 201931st March, 201931st March, 2019

(` in Lacs)in Lacs)in Lacs)in Lacs)in Lacs)

ParticularsParticularsParticularsParticularsParticulars

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited
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for SURESH THAKKAR & CO.SURESH THAKKAR & CO.SURESH THAKKAR & CO.SURESH THAKKAR & CO.SURESH THAKKAR & CO. For and on behalf of the Board of Director
Chartered Accountants
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Place : Mumbai
Date : 29.05.2019

A.A.A.A.A. Cash flow from operating activitiesCash flow from operating activitiesCash flow from operating activitiesCash flow from operating activitiesCash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 3,267.123,267.123,267.123,267.123,267.12 (144.03)(144.03)(144.03)(144.03)(144.03)
Adjustments for:
Depreciation and amortisation - -----
Other Non Cash item 30.1830.1830.1830.1830.18 0.140.140.140.140.14
Profit on sale of Assets                (3,351.51)               (3,351.51)               (3,351.51)               (3,351.51)               (3,351.51)  - - - - -
Finance costs 12.0512.0512.0512.0512.05      12.76     12.76     12.76     12.76     12.76
Interest income (15.46)(15.46)(15.46)(15.46)(15.46)      (0.81)     (0.81)     (0.81)     (0.81)     (0.81)
Dividend income & Realized gain on Mutual Funds (2.28)(2.28)(2.28)(2.28)(2.28)         (3,387.28)         (3,387.28)         (3,387.28)         (3,387.28)         (3,387.28)      (3.00)     (3.00)     (3.00)     (3.00)     (3.00)        9.09       9.09       9.09       9.09       9.09
Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 27.3227.3227.3227.3227.32 96.2396.2396.2396.2396.23
Trade receivables -----
Short-term loans and advances
Other Current Assets        (718.96)       (718.96)       (718.96)       (718.96)       (718.96) (691.64)(691.64)(691.64)(691.64)(691.64) 15.0915.0915.0915.0915.09 111.32111.32111.32111.32111.32
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 9.589.589.589.589.58 (32.73)(32.73)(32.73)(32.73)(32.73)
Other current liabilities/Short term borrowings (144.28)(144.28)(144.28)(144.28)(144.28) (3.84)(3.84)(3.84)(3.84)(3.84)
Short term provisions      21.50     21.50     21.50     21.50     21.50              21.70             21.70             21.70             21.70             21.70        (14.87)       (14.87)       (14.87)       (14.87)       (14.87)
Other Current liabilities 643.69643.69643.69643.69643.69 530.49530.49530.49530.49530.49
Cash flow from extraordinary items
Cash generated from operations (281.31)(281.31)(281.31)(281.31)(281.31) (38.49)(38.49)(38.49)(38.49)(38.49)
Net income tax (paid) / refunds                 -                -                -                -                -
Net cash flow from / (used in) operating activities (A)Net cash flow from / (used in) operating activities (A)Net cash flow from / (used in) operating activities (A)Net cash flow from / (used in) operating activities (A)Net cash flow from / (used in) operating activities (A) (281.31)(281.31)(281.31)(281.31)(281.31) (38.49)(38.49)(38.49)(38.49)(38.49)

B.B.B.B.B. Cash flow from investing activitiesCash flow from investing activitiesCash flow from investing activitiesCash flow from investing activitiesCash flow from investing activities
Capital expenditure on fixed assets, including capital advances
Investment in Mutual Funds / FDR (2,856.32)(2,856.32)(2,856.32)(2,856.32)(2,856.32) -----
Withdrawal from FDR & Trade Deposits                -               -               -               -               - -----
Proceeds from sale of fixed assets -----

- Others 3,600.183,600.183,600.183,600.183,600.18
Proceeds from sale of long-term investments 47.0047.0047.0047.0047.00

- Others
Dividend income & Realized gain on Mutual Funds 2.282.282.282.282.28

- Others[Fixed Deposits/ Mutual fund] -----           3.00          3.00          3.00          3.00          3.00
Interest received
  - Others[Fixed Deposits] 15.4615.4615.4615.4615.46 761.60761.60761.60761.60761.60 0.810.810.810.810.81 50.8150.8150.8150.8150.81
Cash flow from extraordinary items                -               -               -               -               -              -             -             -             -             -
Net income tax (paid) / refunds
Net cash flow from / (used in) investing activities (B)Net cash flow from / (used in) investing activities (B)Net cash flow from / (used in) investing activities (B)Net cash flow from / (used in) investing activities (B)Net cash flow from / (used in) investing activities (B) 761.60761.60761.60761.60761.60 50.8150.8150.8150.8150.81

C.C.C.C.C. Cash flow from financing activitiesCash flow from financing activitiesCash flow from financing activitiesCash flow from financing activitiesCash flow from financing activities
Proceeds from issue of equity/ preference shares
Proceeds from long-term borrowings
Repayment of long-term borrowings (431.00) (12.76)
Finance cost (12.05)(12.05)(12.05)(12.05)(12.05) (443.05)(443.05)(443.05)(443.05)(443.05) ----- (12.76)(12.76)(12.76)(12.76)(12.76)
Tax on dividend -----
Net cash flow from / (used in) financing activities (C)Net cash flow from / (used in) financing activities (C)Net cash flow from / (used in) financing activities (C)Net cash flow from / (used in) financing activities (C)Net cash flow from / (used in) financing activities (C)      (443.05)     (443.05)     (443.05)     (443.05)     (443.05) (12.76)(12.76)(12.76)(12.76)(12.76)
Net increase/(decrease) in Cash and cash equivalents (A+B+C)Net increase/(decrease) in Cash and cash equivalents (A+B+C)Net increase/(decrease) in Cash and cash equivalents (A+B+C)Net increase/(decrease) in Cash and cash equivalents (A+B+C)Net increase/(decrease) in Cash and cash equivalents (A+B+C)         37.24        37.24        37.24        37.24        37.24 (0.44)(0.44)(0.44)(0.44)(0.44)
Cash and cash equivalents at the beginning of the year 13.2013.2013.2013.2013.20
Effect of exchange differences on restatement offoreign currency Cash and cash equivalents
Cash and cash equivalents at the end of the yearCash and cash equivalents at the end of the yearCash and cash equivalents at the end of the yearCash and cash equivalents at the end of the yearCash and cash equivalents at the end of the year        37.24       37.24       37.24       37.24       37.24         12.76        12.76        12.76        12.76        12.76
Reconciliation of Cash and cash equivalentswith the Balance Sheet:Reconciliation of Cash and cash equivalentswith the Balance Sheet:Reconciliation of Cash and cash equivalentswith the Balance Sheet:Reconciliation of Cash and cash equivalentswith the Balance Sheet:Reconciliation of Cash and cash equivalentswith the Balance Sheet:
* Comprises:
(a) Cash on hand          0.09         0.09         0.09         0.09         0.09           0.25          0.25          0.25          0.25          0.25

(b) Cheques, drafts on hand
(c) Balances with banks

(i) In current accounts      37.15     37.15     37.15     37.15     37.15 12.5112.5112.5112.5112.51
(ii) In EEFC accounts
(iii) In deposit accounts with original maturity of less than 3 months
(iv) In earmarked accounts (give details)      (Refer Note (ii) below)

(d) Others (specify nature)
(e) Current investments considered as part of Cash and cash equivalents

(Refer Note (ii) to Note 16 Current investments)
37.2437.2437.2437.2437.24 12.7612.7612.7612.7612.76
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NOTE ‘11’-  SIGNIFICANT ACCOUNTING POLICIESNOTE ‘11’-  SIGNIFICANT ACCOUNTING POLICIESNOTE ‘11’-  SIGNIFICANT ACCOUNTING POLICIESNOTE ‘11’-  SIGNIFICANT ACCOUNTING POLICIESNOTE ‘11’-  SIGNIFICANT ACCOUNTING POLICIES

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

Notes to Financial StatementsNotes to Financial StatementsNotes to Financial StatementsNotes to Financial StatementsNotes to Financial Statements

1)1)1)1)1) Corporate Information:Corporate Information:Corporate Information:Corporate Information:Corporate Information:

Gujarat Polybutenes Private Limited (Company) is a 100% subsidiary of Gujarat Petrosyntheses Ltd a public limited company
incorporated and domiciled in India and listed on BSE Ltd. The registered office address and principal place of business are
disclosed in the introduction to the Annual Report. The company has discontinued its business of manufacturing. The
Registered office of the company is shifted to First Floor, Thakkar Building, Agnishanti Kendra, Dandia Bazar, Vadodara.

2)2)2)2)2) Application of Indian Accounting Standards(Ind AS)Application of Indian Accounting Standards(Ind AS)Application of Indian Accounting Standards(Ind AS)Application of Indian Accounting Standards(Ind AS)Application of Indian Accounting Standards(Ind AS):

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) have been considered in preparing these financial statements.

3)3)3)3)3) Significant Accounting PoliciesSignificant Accounting PoliciesSignificant Accounting PoliciesSignificant Accounting PoliciesSignificant Accounting Policies:

Adoption of Indian Accounting Standards:

The financial statements have been prepared for the year ended March 31, 2019 in accordance with Indian Accounting
Standards(Ind AS) notified of the Companies Act, 2013 r.w.s. Companies(Indian accounting standards) rules, 2015 and amended
rules, 2016 and other relevant provisions of the Act and rules amended thereunder.

3.1) Basis of preparation and presentation :Basis of preparation and presentation :Basis of preparation and presentation :Basis of preparation and presentation :Basis of preparation and presentation :

Financial statements for the year ended March 31, 2019 have been prepared in accordance with Ind AS.

The financial statements have been prepared on the historical cost basis. The Company generally follows the Mercantile
System of accounting and Recognizes significant items of the income and expenditure on accrual basis except Insurance
claims and refunds from Government authorities.

3.2) Revenue reorganization:Revenue reorganization:Revenue reorganization:Revenue reorganization:Revenue reorganization:

Revenue on sale of goods as recognized as and when amount of revenue can be reasonably measured, it is probable that
future economic benefits will flow to the company and significant risks and rewards of ownership have been transferred
buyer. Revenue excludes GST and discounts.

Interest income and expenses are reported on accrual basis. Dividends are recognized at the time on the receipt basis.

3.3) Operating Cycle:Operating Cycle:Operating Cycle:Operating Cycle:Operating Cycle:

Bases on nature of activities of the company, company has determined its operating cycle as 12 months for the purpose
of classification of assets and liabilities as current and non-current.

3.4) Operating expenses:Operating expenses:Operating expenses:Operating expenses:Operating expenses:

Operating expenses are recognized in statement of profit and loss upon utilization of the service or as incurred.

3.5) Segment Reporting:Segment Reporting:Segment Reporting:Segment Reporting:Segment Reporting:

The Company is engaged in the business of manufacturing and selling polybutenes and its byproducts which constitute a
single business segment. Therefore, no allocation of resources and assessing performance is required to be disclosed.

3.6) Property, Plant & EquipmentsProperty, Plant & EquipmentsProperty, Plant & EquipmentsProperty, Plant & EquipmentsProperty, Plant & Equipments:

Lease land is carried at historical cost. All other items of property, plant and equipments are stated at cost, net of
accumulated depreciation and accumulated impairment losses, if any.

The initial cost of assets comprises fixed purchase price including incidental expenses related to acquisition and installation.

The company has chosen the carrying value of all its property, plant and equipment as at 01.04.2015 measured as per
previous GAAP and used that carrying value as deemed cost of all property, plant and equipments.

3.7) Depreciation / amortizationDepreciation / amortizationDepreciation / amortizationDepreciation / amortizationDepreciation / amortization:

The company follows the Written down Value method of Depreciation on pro- rata basis as per the rates prescribed in the
Schedule II of the Companies Act, 2013, except for the following assets where depreciation is charged on pro-rata basis
over the estimated useful life of the assets based on technical advice taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement.
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Assets classAssets classAssets classAssets classAssets class DepreciationDepreciationDepreciationDepreciationDepreciation
Factory building 30 Years
Plant and equipment including pipelines 20 Years
Laboratory equipments  8 Years
Furniture & Fixtures 8 Years
Office equipments 5 Years
Vehicles 8 Years

3.8) Lease LandLease LandLease LandLease LandLease Land:
Leasehold land is not amortized

3.9) InventoriesInventoriesInventoriesInventoriesInventories:

• Raw materials and consumables - Valued at lower of cost or realizable value.

• Processed stock - Valued at estimated cost.

• Manufactured Finished Goods - Valued at lower of absorption cost or realizable value.

• Obsolete, defective and unserviceable stocks are duly provided for.

3.10) Stores, spares & Consumable:Stores, spares & Consumable:Stores, spares & Consumable:Stores, spares & Consumable:Stores, spares & Consumable:

• Stores and spares are charged to revenue in the year of purchase.

• Consumables are charged to revenue on actual consumption basis.

3.11) Taxes on IncomeTaxes on IncomeTaxes on IncomeTaxes on IncomeTaxes on Income:

• Current Tax: Provision for Income Tax is determined in accordance with the Provisions of Income Tax Act, 1961.

• Deferred Tax Provision: Deferred Tax is recognized on timing difference being difference between taxable incomes and
accounting income that originated in one period and are capable of reversal in one or more subsequent period(s).

3.12) InvestmentsInvestmentsInvestmentsInvestmentsInvestments:

A company has elected to recognize its investment in mutual funds at cost.

3.13) Provisions, contingent liabilities and contingent assetsProvisions, contingent liabilities and contingent assetsProvisions, contingent liabilities and contingent assetsProvisions, contingent liabilities and contingent assetsProvisions, contingent liabilities and contingent assets:

Provisions:

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. The expense relating to a provision is presented in the statement of profit and loss net
of any reimbursement.

Contingent liabilities:

Contingent liability is disclosed for (i) possible obligations which will be confirmed only by the future events not wholly within the
control of the company or (ii) present obligations arising from past events where it is not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate or the amount of the obligation cannot be made.

Contingent Assets:

Contingent assets are not recognized in the financial statements. Contingent assets if any are disclosed in the notes to the financial
statements.

24. Contingent LiabilitiesContingent LiabilitiesContingent LiabilitiesContingent LiabilitiesContingent Liabilities:

The Company has received Income Tax Assessment Order for Asst. Year 2014-15. The loss claimed as per Return of Income of
Rs. 2,02,07,941/- has been reduced due to disallowance of depreciation of Rs. 33,32,341/- and addition on account of non
reconciliation of interest of Rs. 23,81,548/-. Therefore, loss has been reduced to Rs. 1,44,94,052/-. Since, final figure is loss
determined, no demand of tax is raised. We have been informed that the company has belatedly filed an appeal against the said
assessment order. The penalty proceedings have been completed u/s 271(1)(c) of the Income Tax Act levying penalty of Rs.
19,42,150/-. The part payment of Rs. 4,00,000/- is made against penalty demand till decision of appeal. No provision is made for
the said liability.

25. Charges on Assets of the Company:Charges on Assets of the Company:Charges on Assets of the Company:Charges on Assets of the Company:Charges on Assets of the Company:

There is no primary / secondary charge over the stocks of raw materials, stock in process, finished goods, stores and spares,
books debts and FDR of the Company and no collateral charges on other assets of the company as there are no secured loans
from banks and / or other financial Institutions.
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Particulars Financial assetsParticulars Financial assetsParticulars Financial assetsParticulars Financial assetsParticulars Financial assets
31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

At costAt costAt costAt costAt cost FVTOCIFVTOCIFVTOCIFVTOCIFVTOCI AmortizedAmortizedAmortizedAmortizedAmortized
costcostcostcostcost At costAt costAt costAt costAt cost FVTOCIFVTOCIFVTOCIFVTOCIFVTOCI AmortizedAmortizedAmortizedAmortizedAmortized

costcostcostcostcost

Investment in mutual fund 1955 3990
Trade receivable
Cash & Cash equivalents 3724 1276
Other financial assets
Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities
Borrowings 57100
Trade payables 1580.29 623
Other Financial Liabilities 428 428

March, 2019March, 2019March, 2019March, 2019March, 2019

Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities (Figures in ’000)(Figures in ’000)(Figures in ’000)(Figures in ’000)(Figures in ’000)

Particulars of liabilitiesParticulars of liabilitiesParticulars of liabilitiesParticulars of liabilitiesParticulars of liabilities Carrying Amt.Carrying Amt.Carrying Amt.Carrying Amt.Carrying Amt.
Contractual cash flowsContractual cash flowsContractual cash flowsContractual cash flowsContractual cash flows

TotalTotalTotalTotalTotal Within 1 YearWithin 1 YearWithin 1 YearWithin 1 YearWithin 1 Year More than 1 YearsMore than 1 YearsMore than 1 YearsMore than 1 YearsMore than 1 Years

Borrowing - - - -

Trade payable 1580 1580 1580 -

Other financial liabilities - - - -

March, 2018March, 2018March, 2018March, 2018March, 2018

Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities (Figures in ’000)(Figures in ’000)(Figures in ’000)(Figures in ’000)(Figures in ’000)

Particulars of liabilitiesParticulars of liabilitiesParticulars of liabilitiesParticulars of liabilitiesParticulars of liabilities Carrying Amt.Carrying Amt.Carrying Amt.Carrying Amt.Carrying Amt.
Contractual cash flowsContractual cash flowsContractual cash flowsContractual cash flowsContractual cash flows

TotalTotalTotalTotalTotal Within 1 YearWithin 1 YearWithin 1 YearWithin 1 YearWithin 1 Year More than 1 YearsMore than 1 YearsMore than 1 YearsMore than 1 YearsMore than 1 Years

Borrowing 14000 14000 14000 -

Trade payable 623 623 623 -

Other financial liabilities 428 428 428 -

Level 1Level 1Level 1Level 1Level 1 Level 2Level 2Level 2Level 2Level 2 Level 3Level 3Level 3Level 3Level 3

2050 0 0

b)b)b)b)b) Fair value hierarchy and method of valuationFair value hierarchy and method of valuationFair value hierarchy and method of valuationFair value hierarchy and method of valuationFair value hierarchy and method of valuation:

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Level 1Level 1Level 1Level 1Level 1 Level 2Level 2Level 2Level 2Level 2 Level 3Level 3Level 3Level 3Level 3

3990 0 0

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed mutual funds that have
quoted price.

Risk management framework:

The company’s principal financial liabilities include borrowing, trade and other payables. The company’s principal financial
assets include investments, cash and cash equivalents etc.

c) Financial risk managementFinancial risk managementFinancial risk managementFinancial risk managementFinancial risk management:

The company has exposure to the following risks arising from financial instruments.

i) Credit Risk

ii) Liquidity Risk

iii) Market Risk

i) Credit RiskCredit RiskCredit RiskCredit RiskCredit Risk:

There is no credit risk as there are not trade receivable and other financial assets.

ii) Liquidity RiskLiquidity RiskLiquidity RiskLiquidity RiskLiquidity Risk:

Liquidity risk is the risk that the company will encounter difficulty in meeting its obligations associated with its
financial liabilities that are to be settled by delivering cash or other financial assets. A company has no sufficient
liquid assets to meet its current liabilities. Following are the remaining contractual maturities of financial liabilities at
reporting date.

26. Outstanding of M S M Enterprises:Outstanding of M S M Enterprises:Outstanding of M S M Enterprises:Outstanding of M S M Enterprises:Outstanding of M S M Enterprises:

Based on the information received by the company, the company has not received any intimation from suppliers regarding for
their status under Micro, Small and Medium Enterprises Act, 2006 and hence disclosures, if any, relating to amounts unpaid as
at the year end together with interest paid or payable as required under the said Act have not been given.

27. Financial Instrument - Fair Value and Risk managementFinancial Instrument - Fair Value and Risk managementFinancial Instrument - Fair Value and Risk managementFinancial Instrument - Fair Value and Risk managementFinancial Instrument - Fair Value and Risk management:
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iii) Market Market Market Market Market RiskRiskRiskRiskRisk:

Market risk it the risk that changes in market prices such as interest rates and commodity prices which will affect
company’s income or value of its holding of financial instruments.

a) Currency risk:

Currency risk is not material. Company’s primary business activities are within India and does not have
exposure in foreign currency.

b) Interest rate risk:

Interest rate risk is the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market interest rates. The company’s exposure to risk of changes in market interest rate is with regard to
investment in fixed deposits with banks and mutual funds which is considered insignificant.

c) Commodity risk:

Company is exposed to fluctuation in prices of its inputs. However, presently there is no such risk as company
has suspended manufacturing.

28. Capital managementCapital managementCapital managementCapital managementCapital management:

a) Going concern concept:Going concern concept:Going concern concept:Going concern concept:Going concern concept:

During the year, the Company has sold off its Undertakings earning profits resulting wiping of accumulated losses. As on
date, there is no business activity. The management is taking steps to channelize and utilize the available resources in the
best interest of the company. Considering the same the accounts are prepared on going concern basis.

b) The company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. The funding requirements are met through short term / long term borrowings. The
company’s net debt to equity ratio is as follows.

ParticularsParticularsParticularsParticularsParticulars March, 2019March, 2019March, 2019March, 2019March, 2019 March, 2018March, 2018March, 2018March, 2018March, 2018

Borrowings 0 57100

Cash and cash equivalents 3724 (1276)

Net Debt 0 55824

Total equity 235089 (18623)

Debt / equity ratio - -

29. Segment Reporting:Segment Reporting:Segment Reporting:Segment Reporting:Segment Reporting:

The company has discontinued its business of manufacturing and selling Polybutenes and it’s by products.  No segment
reporting is required.

As atAs atAs atAs atAs at As atAs atAs atAs atAs at
30. Deferred Tax Assets/LiabilitiesDeferred Tax Assets/LiabilitiesDeferred Tax Assets/LiabilitiesDeferred Tax Assets/LiabilitiesDeferred Tax Assets/Liabilities 3131313131ststststst March 2019 March 2019 March 2019 March 2019 March 2019 3131313131ststststst March 2018 March 2018 March 2018 March 2018 March 2018

Rs.’000Rs.’000Rs.’000Rs.’000Rs.’000 Rs.’000Rs.’000Rs.’000Rs.’000Rs.’000

Op Balance as on 01.04.2018 328 328
Add: Tax impact of differences between Book 0 0
depreciation in the Financial Statements
and depreciation as per Income Tax,
TotalTotalTotalTotalTotal 328328328328328 328328328328328

No provision on Deferred tax has been made in view of major disposal of Property, Plant and Equipments.

31. Earning Per SharesEarning Per SharesEarning Per SharesEarning Per SharesEarning Per Shares 3131313131ststststst March 2019 March 2019 March 2019 March 2019 March 2019 3131313131ststststst March 2018 March 2018 March 2018 March 2018 March 2018

a) Net Profit (Loss) Rs. 2537 lacs Rs. (146.15) lacs
(Numerator used for calculation)

b) Weighted Average No. of Equity Shares 44,90,000 44,90,000
used as the denominator for calculating EPS

c) Basic and Diluted Earnings per share (Rs.) Rs. 56.50 -
(Equity shares of face value of Rs. 10 each)
(Due to loss not calculated)
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32. Transactions with Related Parties:Transactions with Related Parties:Transactions with Related Parties:Transactions with Related Parties:Transactions with Related Parties:

Related Party Disclosures, where control exists and where key management personnel are able to exercise significant influence
and, where transactions have taken place during the year, along with description of relationship as identified, are given below.

A. RelationshipRelationshipRelationshipRelationshipRelationship

I) Enterprises having significant control over the Company

Gujarat Petrosynthese Ltd (Holding Co).

II) Key Management Personnel

NameNameNameNameName DesignationDesignationDesignationDesignationDesignation

Ms. Urmi Prasad Director

Dr. R M Thakkar Director

Ms. Charita Thakkar Director

B. Following transactions were carried out with related parties in the ordinary course of businessFollowing transactions were carried out with related parties in the ordinary course of businessFollowing transactions were carried out with related parties in the ordinary course of businessFollowing transactions were carried out with related parties in the ordinary course of businessFollowing transactions were carried out with related parties in the ordinary course of business.

Related partyRelated partyRelated partyRelated partyRelated party Enterprises havingEnterprises havingEnterprises havingEnterprises havingEnterprises having KeyKeyKeyKeyKey TotalTotalTotalTotalTotal
TransactionTransactionTransactionTransactionTransaction significant controlsignificant controlsignificant controlsignificant controlsignificant control ManagementManagementManagementManagementManagement

over the Companyover the Companyover the Companyover the Companyover the Company PersonnelPersonnelPersonnelPersonnelPersonnel

Rs.’000Rs.’000Rs.’000Rs.’000Rs.’000 Rs.’000Rs.’000Rs.’000Rs.’000Rs.’000 Rs.’000Rs.’000Rs.’000Rs.’000Rs.’000

  (a) Loans (Net) 1724 1724
(650) (650)

  (b) Interest payments 246 246
251 (251)

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

As per our report of even date attached
for SURESH THAKKAR & CO.SURESH THAKKAR & CO.SURESH THAKKAR & CO.SURESH THAKKAR & CO.SURESH THAKKAR & CO. For and on behalf of the Board of Director
Chartered Accountants
Firm Regn. No. 110702W

SURESH THAKKARSURESH THAKKARSURESH THAKKARSURESH THAKKARSURESH THAKKAR Charita ThakkarCharita ThakkarCharita ThakkarCharita ThakkarCharita Thakkar Urmi. N. PrasadUrmi. N. PrasadUrmi. N. PrasadUrmi. N. PrasadUrmi. N. Prasad
Proprietor Director Director
MEM. No. 11650 DIN No. 00321561 DIN No. 00319482

Place : Vadodara
Date : 29.05.2019

Place : Mumbai
Date : 29.05.2019

Place : Mumbai
Date : 29.05.2019

37. (A) Balances of certain creditors, & loans & advances are subject to confirmations, reconciliation and adjustments, if any,
having consequential impact on loss of the year, assets & liabilities, the amounts whereof are presently not ascertainable.
However, the management does not expect material difference affecting the current year’s financial statements.

(B) In the opinion of the Board, the current assets & loans & advances have a value on relation in ordinary course of business
at least equal to the amounts at which they are stated. The provision for all known liabilities is adequate and not in excess
of the amount reasonably necessary.

38. Previous year’s figures have been re-grouped and re-arranged wherever necessary.

39. Figures have been rounded off to the nearest rupee.

40. Figures in bracket relate to the previous year and in case of non-existence of

Previous year’s figures, the same are not given.

Signatures to Notes “1” to “40”Signatures to Notes “1” to “40”Signatures to Notes “1” to “40”Signatures to Notes “1” to “40”Signatures to Notes “1” to “40”

Details of TurnoverDetails of TurnoverDetails of TurnoverDetails of TurnoverDetails of Turnover 2018-192018-192018-192018-192018-19   2017-18  2017-18  2017-18  2017-18  2017-18
(INR ’000)(INR ’000)(INR ’000)(INR ’000)(INR ’000) (INR ’000)(INR ’000)(INR ’000)(INR ’000)(INR ’000)

QtyQtyQtyQtyQty Amt.Amt.Amt.Amt.Amt. QtyQtyQtyQtyQty Amt.Amt.Amt.Amt.Amt.

  Polybutene 68.25 2594 14.00 961

33. The Company has repaid all loans from holding company Gujarat Petrosyntheses Ltd and its subsidiary GPL finance and
Investment Company Ltd. (NBFC) and also repaid loans from a Private Limited Company.

34. The financial statements for the year ended on 31.03.2019 of the company are prepared as per Company’s Ind AS financial
statements

35. The assets are  not depreciated in view of sale of most of the assets of the company as well non operation of the company.

36. Additional disclosure pursuant to Schedule –III.
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NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019

(in “000”)in “000”)in “000”)in “000”)in “000”)(5)(5)(5)(5)(5) OTHER NON CURRENT ASSETS :OTHER NON CURRENT ASSETS :OTHER NON CURRENT ASSETS :OTHER NON CURRENT ASSETS :OTHER NON CURRENT ASSETS :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Deposit with GEB / MGVCL  2,171.59  2,171.59
Deposit with GIDC  71.35  71.35
Deposit with GACL  58.00  58.00
Deposit with Indian Oxygen Ltd.  -  7.00
Deposit with Indian Oxygen Co.   -  10.00

TOTALTOTALTOTALTOTALTOTAL 2,300.942,300.942,300.942,300.942,300.94  2,317.94 2,317.94 2,317.94 2,317.94 2,317.94

(6)     INVENTORIES :(6)     INVENTORIES :(6)     INVENTORIES :(6)     INVENTORIES :(6)     INVENTORIES :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Raw materials (Including Stock in Transit) - 44.80
Packing Materials -  -
Consumables  -  -
Finished Goods 994.94 3,682.00

TOTALTOTALTOTALTOTALTOTAL 994.94994.94994.94994.94994.94 3,726.803,726.803,726.803,726.803,726.80

(7)   INVESTMENTS :(7)   INVESTMENTS :(7)   INVESTMENTS :(7)   INVESTMENTS :(7)   INVESTMENTS :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

BOB Mutual Fund  1,475.28  411.41
ICICI Mutual Fund 479.80  3,315.80
FD with Axis Bank  44.34  41.53
FD with Axis Bank  222.85  208.74
FD with Axis Bank  84,502.32  11.58
FD with Bank of Baroda  202,896.65  -

TOTALTOTALTOTALTOTALTOTAL 289,621.24289,621.24289,621.24289,621.24289,621.24  3,989.06 3,989.06 3,989.06 3,989.06 3,989.06

(8)   CASH & CASH EQUIVALENTS :(8)   CASH & CASH EQUIVALENTS :(8)   CASH & CASH EQUIVALENTS :(8)   CASH & CASH EQUIVALENTS :(8)   CASH & CASH EQUIVALENTS :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Cash on Hand 9.00  25.10
Cash at Banks 3,715.01  1,251.12

TOTALTOTALTOTALTOTALTOTAL 3,724.013,724.013,724.013,724.013,724.01  1,276.22 1,276.22 1,276.22 1,276.22 1,276.22

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

(9)   OTHER CURRENT ASSETS :(9)   OTHER CURRENT ASSETS :(9)   OTHER CURRENT ASSETS :(9)   OTHER CURRENT ASSETS :(9)   OTHER CURRENT ASSETS :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Advance Income Tax  70,596.46  764.55
FBT Receivable (Refund)  187.83  187.83
IT Refund  915.30  915.00
TDS Receivable  3,395.25  32.11
Central Excise LUT Deposit  10.00  10.00
Balances with Excise department  135.06  135.06
Axis Bank (BG) IOCL  216.17  204.15
Bank of Baroda(BG)  19.92  19.92
Bank of Baroda(BG) HPCL  -  1,524.36
Deposit- Income Tax(penalty)  400.00  400.00
Deposit with Sales Tax department  944.90  447.00
Duties & taxes (Net)  -  271.00
Advance TDS payment - Professional fees  -  14.00
Advance TDS payment - Contractor  2.02  2.02

TOTALTOTALTOTALTOTALTOTAL  76,822.91 76,822.91 76,822.91 76,822.91 76,822.91 4,927.004,927.004,927.004,927.004,927.00
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(11)   OTHER BORROWINGS(11)   OTHER BORROWINGS(11)   OTHER BORROWINGS(11)   OTHER BORROWINGS(11)   OTHER BORROWINGS

 31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019  31.03.2018 31.03.2018 31.03.2018 31.03.2018 31.03.2018

Loan from GPL (Holding Company - HQ) -  36,000
Loan from GPL (Holding Company - BG) - 3,000
Loan From subsidiary Companies :- :- :- :- :-  -  -
GPL Finance and Investments Ltd. - 4,100

TOTALTOTALTOTALTOTALTOTAL ----- 43,100.0043,100.0043,100.0043,100.0043,100.00

(12)  CURRENT LIABILITIES - BORROWINGS(12)  CURRENT LIABILITIES - BORROWINGS(12)  CURRENT LIABILITIES - BORROWINGS(12)  CURRENT LIABILITIES - BORROWINGS(12)  CURRENT LIABILITIES - BORROWINGS

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Multichem Pvt. Ltd. -  14,000

TOTALTOTALTOTALTOTALTOTAL -----  14,000 14,000 14,000 14,000 14,000

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

(in “000”)in “000”)in “000”)in “000”)in “000”)

(14) OTHER FINANCIAL LIABILITIES :(14) OTHER FINANCIAL LIABILITIES :(14) OTHER FINANCIAL LIABILITIES :(14) OTHER FINANCIAL LIABILITIES :(14) OTHER FINANCIAL LIABILITIES :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

 From Holding Company - GPL - 428.00

TOTALTOTALTOTALTOTALTOTAL  - - - - - 428.00428.00428.00428.00428.00

(13) TRADE PAYABLES :(13) TRADE PAYABLES :(13) TRADE PAYABLES :(13) TRADE PAYABLES :(13) TRADE PAYABLES :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Sundry Creditors for Expenses 1,577.29 622.65
Advances from customers 3.00 -

TOTALTOTALTOTALTOTALTOTAL 1,580.291,580.291,580.291,580.291,580.29 622.65622.65622.65622.65622.65

(15) PROVISIONS :(15) PROVISIONS :(15) PROVISIONS :(15) PROVISIONS :(15) PROVISIONS :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Provision for Account consultancy fees  25.00  59.00
Provision for legal & Professional services  -  17.70
Provision for interest - loans  -  2,062.00
Provision for TDS on Interest  -  14.00
Provision for Telephone Bills  2.71  -
Provision for Income Tax  70,500.00  -

TOTALTOTALTOTALTOTALTOTAL  70,527.71 70,527.71 70,527.71 70,527.71 70,527.71  2,152.70 2,152.70 2,152.70 2,152.70 2,152.70

(16) OTHER CURRENT LIABILITIES :(16) OTHER CURRENT LIABILITIES :(16) OTHER CURRENT LIABILITIES :(16) OTHER CURRENT LIABILITIES :(16) OTHER CURRENT LIABILITIES :

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Security deposits  17.03  17.03
Duties & Taxes (Net)  64,052.27  -
TDS payable  229.14  -
Other Liabilites  88.04  -

TOTALTOTALTOTALTOTALTOTAL 64,386.4864,386.4864,386.4864,386.4864,386.48  17.03 17.03 17.03 17.03 17.03
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NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019

(in “000”)in “000”)in “000”)in “000”)in “000”)

NOTES - ‘18’: OTHER INCOMENOTES - ‘18’: OTHER INCOMENOTES - ‘18’: OTHER INCOMENOTES - ‘18’: OTHER INCOMENOTES - ‘18’: OTHER INCOME

Interest income onInterest income onInterest income onInterest income onInterest income on 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Interest Income  1,546.12  81.00
Interest on income tax Refund  10.55  -
Dividend on Mutual Fund  164.00  213.00
Realised Gain on sale of Mutual Fund  64.00  87.00
Profit on Sale of Assets  -  -
Income from Debit/Credit balance written off  -  135.00
Sale of Scrape  -  907.00
Miscellaneous Income  247.59  152.00

TOTALTOTALTOTALTOTALTOTAL  2,032.26 2,032.26 2,032.26 2,032.26 2,032.26  1,575.00 1,575.00 1,575.00 1,575.00 1,575.00

NOTES - ‘19’: COST OF RAW MATERIAL CONSUMED INCLUDING PACKING MATERIALNOTES - ‘19’: COST OF RAW MATERIAL CONSUMED INCLUDING PACKING MATERIALNOTES - ‘19’: COST OF RAW MATERIAL CONSUMED INCLUDING PACKING MATERIALNOTES - ‘19’: COST OF RAW MATERIAL CONSUMED INCLUDING PACKING MATERIALNOTES - ‘19’: COST OF RAW MATERIAL CONSUMED INCLUDING PACKING MATERIAL

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Raw material & Packing materialsRaw material & Packing materialsRaw material & Packing materialsRaw material & Packing materialsRaw material & Packing materials
Opening Stock (Raw Material) 44.80  199.00
Add : Purchases ( Raw Material)  -  -
Add : Purchases (Packing Material)  -  -

 - - - - - 199.00199.00199.00199.00199.00
Less : Closing Stock  -  45.00
Less : Reduction in stock  -

TOTALTOTALTOTALTOTALTOTAL 44.8044.8044.8044.8044.80 154.00154.00154.00154.00154.00

NOTES - ‘20’: CHANGES IN INVENTORIES OF FINISHED GOODS AND WIPNOTES - ‘20’: CHANGES IN INVENTORIES OF FINISHED GOODS AND WIPNOTES - ‘20’: CHANGES IN INVENTORIES OF FINISHED GOODS AND WIPNOTES - ‘20’: CHANGES IN INVENTORIES OF FINISHED GOODS AND WIPNOTES - ‘20’: CHANGES IN INVENTORIES OF FINISHED GOODS AND WIP

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

OPENING INVENTORYOPENING INVENTORYOPENING INVENTORYOPENING INVENTORYOPENING INVENTORY
Finished Products 3,6822  13,164

3,68223,68223,68223,68223,6822  13,164 13,164 13,164 13,164 13,164
Less : CLOSING INVENTORYLess : CLOSING INVENTORYLess : CLOSING INVENTORYLess : CLOSING INVENTORYLess : CLOSING INVENTORY
Finished Products 994.94 3,682

TOTALTOTALTOTALTOTALTOTAL 2,687.062,687.062,687.062,687.062,687.06 9,4829,4829,4829,4829,482

NOTES - ‘21’: EMPOLYEE BENEFITS EXPENSESNOTES - ‘21’: EMPOLYEE BENEFITS EXPENSESNOTES - ‘21’: EMPOLYEE BENEFITS EXPENSESNOTES - ‘21’: EMPOLYEE BENEFITS EXPENSESNOTES - ‘21’: EMPOLYEE BENEFITS EXPENSES

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Salary & Wages  -  -
Staff Welfare Expenses 40.12 45.00

TOTALTOTALTOTALTOTALTOTAL 40.1240.1240.1240.1240.12 45.0045.0045.0045.0045.00

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited

(17) INCOME FROM OPERATIONS(17) INCOME FROM OPERATIONS(17) INCOME FROM OPERATIONS(17) INCOME FROM OPERATIONS(17) INCOME FROM OPERATIONS

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Domestic Sale of Products including excise duty  2,593.63 961.00

TOTALTOTALTOTALTOTALTOTAL  2,593.63 2,593.63 2,593.63 2,593.63 2,593.63 961.00961.00961.00961.00961.00
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NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019NOTES FORMING PART OF BALANCE SHEET  AS ON 31ST MARCH, 2019
(in “000”)in “000”)in “000”)in “000”)in “000”)

NOTES - ‘22’:FINANCE COSTSNOTES - ‘22’:FINANCE COSTSNOTES - ‘22’:FINANCE COSTSNOTES - ‘22’:FINANCE COSTSNOTES - ‘22’:FINANCE COSTS

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Bank Charges  65.92  55
Interest on Unsecured Loans  1,205.02  1,222

TOTALTOTALTOTALTOTALTOTAL  1,270.94 1,270.94 1,270.94 1,270.94 1,270.94 1,2771,2771,2771,2771,277

NOTES - ‘23’: OTHER EXPENSESNOTES - ‘23’: OTHER EXPENSESNOTES - ‘23’: OTHER EXPENSESNOTES - ‘23’: OTHER EXPENSESNOTES - ‘23’: OTHER EXPENSES

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

Power & Fuel Charges  2,193.06  2,309.00
Freight Expense  43.40  -
Water charges  24.74  23.00
Brokerage Expense  2,625.00  -
Vehicle Expenses  64.38  171.00
Computer Expenses  2.83  2.00
Conveyance Expenses  10.91  24.00
Insurance Expenses  21.06  167.00
Legal and Professional Charges  1,058.84  375.00
Office Expenses  8.45  1.00
Office & Factory Expenses  161.12  123.00
Pollution Control Expenses  420.00  443.00
Postage & Courier  2.84  13.00
Printing & Stationery  3.73  25.00
Rates and Taxes  407.94  -
Repairs and Maintenance Building  -  91.00
Repairs & Maintenance others  16.45  26.00
Security Expenses  1,593.57  1,659.00
Telephone Expenses  19.10  28.00
Electricity Expenses  -  2.00
Entertainment Expenses  -  18.00
Travelling Expense  23.21  -
Payment to auditorsPayment to auditorsPayment to auditorsPayment to auditorsPayment to auditors
For Statutory Audit  50.00  50.00
For GST (Service Tax) on Statutory audit  -  9.00
For other services  25.00  18.00
Prior Period Expense  4.09  -
Fees & Subscription  74.50  264.00
Board Meeting Expense  39.60  -
Miscellaneous Expenses  143.15  42.00
ROC Expenses  8.48  4.00
Penalty-VAT & TDS  1.10  49.00
TOTALTOTALTOTALTOTALTOTAL  9,046.55 9,046.55 9,046.55 9,046.55 9,046.55  5,936.00 5,936.00 5,936.00 5,936.00 5,936.00

Gujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private LimitedGujarat Polybutenes Private Limited
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BOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORTBOARDS’ REPORT
To the Members of
GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

Your Directors have pleasure in presenting their Annual Report of the Company together with the Audited Financial Statements of
the Company for the year ended on 3131313131ststststst March, 2019 March, 2019 March, 2019 March, 2019 March, 2019.

1.1.1.1.1. FINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTSFINANCIAL RESULTS

(Amount in ‘000’)

For the year ended 31st March, 2019

ParticularsParticularsParticularsParticularsParticulars 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Revenue from operations 273 279
Other income 38 248
Total incomeTotal incomeTotal incomeTotal incomeTotal income               311              311              311              311              311 527527527527527
Other expenses                164 248
Profit before exceptional item and taxProfit before exceptional item and taxProfit before exceptional item and taxProfit before exceptional item and taxProfit before exceptional item and tax 147147147147147 279279279279279
Exceptional Items ----- -----
Profit after exceptional item before taxProfit after exceptional item before taxProfit after exceptional item before taxProfit after exceptional item before taxProfit after exceptional item before tax 147147147147147 279279279279279
Tax ExpensesTax ExpensesTax ExpensesTax ExpensesTax Expenses
Current Tax 38 118
 Less : MAT Credit available to utilise - (29)
MAT Credit available to utilise pertaining to previous year (11) (2066)
Earlier year taxes -            (1179)
Profit for the yearProfit for the yearProfit for the yearProfit for the yearProfit for the year 120120120120120 34373437343734373437
OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):
Items that will not be reclassified to profit or loss
1. Changes in fair values of equity instruments through OCI 808 (435)
Total other comprehensive income (OCI) for the year, net of tax expenseTotal other comprehensive income (OCI) for the year, net of tax expenseTotal other comprehensive income (OCI) for the year, net of tax expenseTotal other comprehensive income (OCI) for the year, net of tax expenseTotal other comprehensive income (OCI) for the year, net of tax expense 808808808808808 (435)(435)(435)(435)(435)
Total Comprehensive Income For The YearTotal Comprehensive Income For The YearTotal Comprehensive Income For The YearTotal Comprehensive Income For The YearTotal Comprehensive Income For The Year 928928928928928 30013001300130013001
Basic and Diluted earnings per shareBasic and Diluted earnings per shareBasic and Diluted earnings per shareBasic and Diluted earnings per shareBasic and Diluted earnings per share 1.201.201.201.201.20 34.3734.3734.3734.3734.37

DividendDividendDividendDividendDividend

Your directors do not recommend any dividend for the year ended 31st March, 2019.

Transfer to ReservesTransfer to ReservesTransfer to ReservesTransfer to ReservesTransfer to Reserves

An amount of Rs.24000 has been transferred to the Special Reserves to be maintained under the provisions of Sec
45IC of Reserve Bank of India Act, 1934.

Review of OperationsReview of OperationsReview of OperationsReview of OperationsReview of Operations

The aggregate of revenue from operations of the Company during the Financial Year is Rs. 273 (in ‘000) (Previous year
Rs. 279 (in ‘000).

The Profit before tax is Rs. 147 (in ‘000) (Previous year Rs. 279 (in ‘000)

Change in Nature of BusinessChange in Nature of BusinessChange in Nature of BusinessChange in Nature of BusinessChange in Nature of Business

During the year under review, there is no change in the business activities/ operations of the Company.

Material changes and commitment occurred after the end of Financial Year and upto the date of ReportMaterial changes and commitment occurred after the end of Financial Year and upto the date of ReportMaterial changes and commitment occurred after the end of Financial Year and upto the date of ReportMaterial changes and commitment occurred after the end of Financial Year and upto the date of ReportMaterial changes and commitment occurred after the end of Financial Year and upto the date of Report

No material changes and commitments affecting the financial position of the Company occurred between the end of
the financial year and upto the date of this report.

Performance of Subsidiaries, Joint Ventures and Associate CompaniesPerformance of Subsidiaries, Joint Ventures and Associate CompaniesPerformance of Subsidiaries, Joint Ventures and Associate CompaniesPerformance of Subsidiaries, Joint Ventures and Associate CompaniesPerformance of Subsidiaries, Joint Ventures and Associate Companies

The Company does not have a subsidiary Company or a Joint Venture Company or an Associate Company.

DepositsDepositsDepositsDepositsDeposits

The Company has neither accepted nor renewed any deposits during the financial year under review to which the
provisions of the Companies (Acceptance of Deposits) Rules 2014 applies.

Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013

The Company being a non-banking financial Company registered under Chapter IIIB of the Reserve Bank of India Act,
1934 and whose principal business is acquisition of securities, the provisions under Section 186 of the Companies Act,
2013 is not applicable



80

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

Share capitalShare capitalShare capitalShare capitalShare capital

During the year under review, there is no change in the Authorized share capital and paid up share capital of the
Company.

Transfer to Investor Education & Protection Fund.Transfer to Investor Education & Protection Fund.Transfer to Investor Education & Protection Fund.Transfer to Investor Education & Protection Fund.Transfer to Investor Education & Protection Fund.

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no amount required to be
transferred to the Investor Education & Protection Fund.

DirectorsDirectorsDirectorsDirectorsDirectors

In accordance with the provisions of section 152 of the Companies Act, 2013, Mr. R. M. Thakkar (DIN 00248949)
Director of the Company retires at the forthcoming Annual General Meeting of the Company, and being eligible offers
himself for re appointment. The Board recommends his re-appointment.

Independent DirectorsIndependent DirectorsIndependent DirectorsIndependent DirectorsIndependent Directors

The provisions of Section 149(4) of the Companies Act, 2013, read with Rules, regarding the appointment of Independent
Directors are not applicable to the Company, as the Company does not meet with the requirements as specified.

Board MeetingsBoard MeetingsBoard MeetingsBoard MeetingsBoard Meetings

During the year the following Board Meetings were convened and held.

Director’s Responsibility StatementDirector’s Responsibility StatementDirector’s Responsibility StatementDirector’s Responsibility StatementDirector’s Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits its
responsibility Statement;

1. That in the preparation of the annual accounts, the applicable accounting standards have been followed along
with proper explanation relating to material departures;

2. That the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit and loss of the Company for the year under review;

3. That the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

4. That the Directors have prepared the annual accounts on a going concern basis.

5. That the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

Compliance of Secretarial StandardCompliance of Secretarial StandardCompliance of Secretarial StandardCompliance of Secretarial StandardCompliance of Secretarial Standard

As per the requirement of the provisions of Section 118(10) read with SS9 of Secretarial Standard 1, the Company has
complied with the Secretarial Standard applicable to the Company.

AuditorsAuditorsAuditorsAuditorsAuditors

Pursuant to provisions of Section 139 of the Companies Act, 2013 M/s Dayal & Lohia Chartered Accountants, Mumbai,
the statutory Auditors of the Company, were appointed for five financial years. The term of the Auditor will come to an
end with the conclusion of the Annual General Meeting for the financial year 2021-22. As per the provisions of the
Companies (Amendment) Act, 2017 the term of the Auditors does not require ratification every year.

Audit CommitteeAudit CommitteeAudit CommitteeAudit CommitteeAudit Committee

The requirement constitution of an Audit Committee is not applicable to the Company, as the Company does not meet
with the requirement as specified.

1 14.05.2018 3 3 100%

2 28.07.2018 3 2 66.67%

3 15.11.2018 3 2 66.67%

4. 04.02.2019 3 3 100%

Sr. No. Date of Board Meeting Total Number of Directors as
on the date of Board Meeting

Attendance

No. of Directors
attended  % of Attendance
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Place : Mumbai
Date : 29th May, 2019

On behalf of the BoardOn behalf of the BoardOn behalf of the BoardOn behalf of the BoardOn behalf of the Board
GPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITED

 Ms. Urmi. N. Prasad Ms. Urmi. N. Prasad Ms. Urmi. N. Prasad Ms. Urmi. N. Prasad Ms. Urmi. N. Prasad
Director

Din: 00319482

Ms. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita Thakkar
Director

DIN: 00321561

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

Explanations on Qualifications/ Adverse Remarks contained in the Audit ReportExplanations on Qualifications/ Adverse Remarks contained in the Audit ReportExplanations on Qualifications/ Adverse Remarks contained in the Audit ReportExplanations on Qualifications/ Adverse Remarks contained in the Audit ReportExplanations on Qualifications/ Adverse Remarks contained in the Audit Report

There are no qualifications, reservations or adverse remarks made by the Auditors in their report.

Risk Management PolicyRisk Management PolicyRisk Management PolicyRisk Management PolicyRisk Management Policy

The risk management includes identifying types of risks and its assessment, risk handling and monitoring and reporting.
The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

Internal Financial ControlInternal Financial ControlInternal Financial ControlInternal Financial ControlInternal Financial Control

The Company maintains adequate Internal Financial controls with reference to Financial Statements.

Annual EvaluationAnnual EvaluationAnnual EvaluationAnnual EvaluationAnnual Evaluation

The provisions of Section 134(3)(p) of the Companies Act, 2013 read with Rule 8(4) Annual Evaluation, are not
applicable to the Company, as the Company does not meet with the requirement as specified.

Vigil MechanismVigil MechanismVigil MechanismVigil MechanismVigil Mechanism

As per the provisions of Section 177(10) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of
Board and its Powers) Rules, 2014, Vigil mechanism is applicable to the Company, which is listed Company or which
has accepted deposits from the public or which has borrowed from banks and public Financial Institution in excess of
Rs. 50 Crores. None of the criteria are applicable to the Company.

Conservation of Energy, Technology Absorption and Foreign Earnings and OutgoConservation of Energy, Technology Absorption and Foreign Earnings and OutgoConservation of Energy, Technology Absorption and Foreign Earnings and OutgoConservation of Energy, Technology Absorption and Foreign Earnings and OutgoConservation of Energy, Technology Absorption and Foreign Earnings and Outgo

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and outgo
as required under Section 134(3) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules,
2014 is not applicable to the Company.

Related Parties TransactionsRelated Parties TransactionsRelated Parties TransactionsRelated Parties TransactionsRelated Parties Transactions

During the year under review, there have been no transactions or contracts entered into or arrangements made with
related parties pursuant to the provisions of section 188 of the Companies Act, 2013.

Corporate Social Responsibility (CSR)Corporate Social Responsibility (CSR)Corporate Social Responsibility (CSR)Corporate Social Responsibility (CSR)Corporate Social Responsibility (CSR)

As per the provisions of Section 135 of the Companies Act, 2013 CSR is not applicable to the Company, as the
Company does not meet with the requirements as specified.

Secretarial audit reportSecretarial audit reportSecretarial audit reportSecretarial audit reportSecretarial audit report

As per the provisions of Section 204 of the Companies Act, 2013 a Secretarial Audit is not applicable to the Company.

Significant and material order passed by the Regulators/ courtsSignificant and material order passed by the Regulators/ courtsSignificant and material order passed by the Regulators/ courtsSignificant and material order passed by the Regulators/ courtsSignificant and material order passed by the Regulators/ courts

During the year, no significant and material order was passed by the Regulators or courts.

Extract of Annual ReturnExtract of Annual ReturnExtract of Annual ReturnExtract of Annual ReturnExtract of Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management
and Administration) Rules, 2014 is provided in Annexure IAnnexure IAnnexure IAnnexure IAnnexure I and is attached to this Report

Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act,Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act,Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act,Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act,Disclosure under the Sexual Harassment of Women at workplace (Prevention of, Prohibition and Redressal) Act,
20132013201320132013

The Company has in place an anti Sexual Policy in line with the requirements of the Sexual Harassment of Women at
the Work place (Prevention, Prohibition and Redressal) Act, 2013. All employees (permanent, contractual, temporary,
trainees) are covered under this policy.

AcknowledgementsAcknowledgementsAcknowledgementsAcknowledgementsAcknowledgements

The Board takes this opportunity in expressing their gratitude to the bankers of the Company. The Board also
acknowledges the continuous support received from its shareholders and stakeholders of the Company.
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Annexure IAnnexure IAnnexure IAnnexure IAnnexure I
Form MGT- 9Form MGT- 9Form MGT- 9Form MGT- 9Form MGT- 9

EXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURNEXTRACT OF ANNUAL RETURN
As on the financial year ended on 31As on the financial year ended on 31As on the financial year ended on 31As on the financial year ended on 31As on the financial year ended on 31ststs ts ts t March, 2019 March, 2019 March, 2019 March, 2019 March, 2019

Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014

I.I.I .I .I . Registration and other detailsRegistration and other detailsRegistration and other detailsRegistration and other detailsRegistration and other details

I) CIN:- U65990MH1994PLC076332

II) Registration Date 31/01/1994

III) Name of the Company GPL FINANCE AND INVESTMENTS LTD

IV) Category / Sub Category of the Company Company Limited by Shares - India non Govt. company

V) Address of the Registered office Plot 195, Ground Floor, Arcadia Building, NCPA Marg,
and Contact Details Nariman Point, Mumbai - 400021.

VI) Whether listed company Unlisted Company

VII) Name, address and Contact details of Not Applicable
Registrar and Transfer Agent, if any

II.II.II.II.II. Principal business activities of the companyPrincipal business activities of the companyPrincipal business activities of the companyPrincipal business activities of the companyPrincipal business activities of the company

All the business activities contributing 10% or more of the total turnover of the company shall be stated;

(The Company is an investment company, the NIC Code is not available)

III.III.III.III.III. Particulars of Holding, Subsidiary and Associate CompaniesParticulars of Holding, Subsidiary and Associate CompaniesParticulars of Holding, Subsidiary and Associate CompaniesParticulars of Holding, Subsidiary and Associate CompaniesParticulars of Holding, Subsidiary and Associate Companies

1 Dividend and interest Income 64990 100%

Sr.
No. Name and Description of main products/ service

NIC code of the
product/ service

% to total turnover of the
company

Sl.No Name and Address of CIN/ GLN Holding/ % of Applicable
the Company Subsidiary/ Shares

Associates

1. Gujarat Petrosynthese L23209KA1977PLC043357 Holding 99.99% 2(46)
Limited Company
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IV. Share Holding Pattern (Equity share capital breakup as percentage of total equity)
i)i)i)i )i ) Category wise Share HoldingCategory wise Share HoldingCategory wise Share HoldingCategory wise Share HoldingCategory wise Share Holding

A.A.A.A.A. PromotersPromotersPromotersPromotersPromoters
1.1.1.1.1. IndianIndianIndianIndianIndian
a) Individual/ HUF 0 60 60 0.006 0 60 60 0.006 0
b) Central Govt. 0 0 0 0 0 0 0 0 0
c) State Govt. (s))))) 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 999940 999940 99.994 0 999940 999940 99.994 0
e) Banks / FI 0 0 0 0 0 0 0 0 0
f) Any other 0 0 0 0 0 0 0 0 0
Sub – total (A)(1)Sub – total (A)(1)Sub – total (A)(1)Sub – total (A)(1)Sub – total (A)(1) 0 1000000 1000000 100.00 0 1000000 1000000 100.00 0
2.2.2.2.2. ForeignForeignForeignForeignForeign
a) NRIs Individuals 0 0 0 0 0 0 0 0 0
b) other Individuals 0 0 0 0 0 0 0 0 0
c) Bodies Corp. 0 0 0 0 0 0 0 0 0
d) Banks  / FI 0 0 0 0 0 0 0 0 0
e) Any other 0 0 0 0 0 0 0 0 0
Sub – total  (A)(2)Sub – total  (A)(2)Sub – total  (A)(2)Sub – total  (A)(2)Sub – total  (A)(2) 0 0 0 0 0 0 0 0 0
Total shareholding ofTotal shareholding ofTotal shareholding ofTotal shareholding ofTotal shareholding of
Promoter A = (A)(1) + (A)(2)Promoter A = (A)(1) + (A)(2)Promoter A = (A)(1) + (A)(2)Promoter A = (A)(1) + (A)(2)Promoter A = (A)(1) + (A)(2) 0 1000000 1000000 100.00 0 1000000 1000000 100.00 0
B.B.B.B.B. Public ShareholdingPublic ShareholdingPublic ShareholdingPublic ShareholdingPublic Shareholding
1.1.1.1.1. InstitutionsInstitutionsInstitutionsInstitutionsInstitutions
(a)Mutual Funds 0 0 0 0 0 0 0 0 0
(b)Venture Capital Funds 0 0 0 0 0 0 0 0 0
(c)Alternate Investment Fund 0 0 0 0 0 0 0 0 0
(d)Foreign Venture Capital Investors 0 0 0 0 0 0 0 0 0
(e)Foreign Portfolio Investors 0 0 0 0 0 0 0 0 0
(f) Financial Institutions / Banks 0 0 0 0 0 0 0 0 0
(g)Insurance Companies 0 0 0 0 0 0 0 0 0
(h)Provident Funds/Pension Funds 0 0 0 0 0 0 0 0 0
(i) Any Others (specify) 0 0 0 0 0 0 0 0 0
Sub Total (B)(1)Sub Total (B)(1)Sub Total (B)(1)Sub Total (B)(1)Sub Total (B)(1) 0 0 0 0 0 0 0 0 0
2.2.2.2.2. Central Government/Central Government/Central Government/Central Government/Central Government/
State Government(s)/State Government(s)/State Government(s)/State Government(s)/State Government(s)/
President of IndiaPresident of IndiaPresident of IndiaPresident of IndiaPresident of India 0 0 0 0 0 0 0 0 0
Sub Total (B)(2)Sub Total (B)(2)Sub Total (B)(2)Sub Total (B)(2)Sub Total (B)(2) 0 0 0 0 0 0 0 0 0
3.3.3.3.3. Non InstitutionsNon InstitutionsNon InstitutionsNon InstitutionsNon Institutions
a) Individuals
i) Individual Shareholders
holding nominal  share capital
upto Rs. 1 lakh 0 0 0 0 0 0 0 0 0
ii) Individual shareholders
holding nominal share
capital in excess of Rs. 1lakh 0 0 0 0 0 0 0 0 0
b) NBFCs registered with RBI 0 0 0 0 0 0 0 0 0
c) Employee Trusts 0 0 0 0 0 0 0 0 0
d) Overseas Depositories
(holding DRs) (balancing figure) 0 0 0 0 0 0 0 0 0
e) Any Other (specify) 0 0 0 0 0 0 0 0 0
Sub Total (B)(3)Sub Total (B)(3)Sub Total (B)(3)Sub Total (B)(3)Sub Total (B)(3) 0 0 0 0 0 0 0 0 0
Total public ShareholdingTotal public ShareholdingTotal public ShareholdingTotal public ShareholdingTotal public Shareholding
(B)(B)(B)(B)(B) = (B)(1) + (B)(2)+(B)(3)= (B)(1) + (B)(2)+(B)(3)= (B)(1) + (B)(2)+(B)(3)= (B)(1) + (B)(2)+(B)(3)= (B)(1) + (B)(2)+(B)(3) 0 0 0 0 0 0 0 0 0
C.C.C.C.C. Shares held by CustodianShares held by CustodianShares held by CustodianShares held by CustodianShares held by Custodian
for GDRs &   ADRsfor GDRs &   ADRsfor GDRs &   ADRsfor GDRs &   ADRsfor GDRs &   ADRs 0 0 0 0 0 0 0 0 0

Grand Total (A+B+C)Grand Total (A+B+C)Grand Total (A+B+C)Grand Total (A+B+C)Grand Total (A+B+C) 0 1000000 1000000 100.00 0 1000000 1000000 100.00 0

Category ofCategory ofCategory ofCategory ofCategory of
ShareholdersShareholdersShareholdersShareholdersShareholders

No. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at the
beginning of the year 1-4-2018beginning of the year 1-4-2018beginning of the year 1-4-2018beginning of the year 1-4-2018beginning of the year 1-4-2018

No. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at theNo. of Shares held at the
end of the year  31-3-2019end of the year  31-3-2019end of the year  31-3-2019end of the year  31-3-2019end of the year  31-3-2019

PhysicalPhysicalPhysicalPhysicalPhysicalDematDematDematDematDemat

ChangeChangeChangeChangeChange
duringduringduringduringduring
the yearthe yearthe yearthe yearthe yearTotalTotalTotalTotalTotal % of Total% of Total% of Total% of Total% of Total PhysicalPhysicalPhysicalPhysicalPhysicalDematDematDematDematDemat TotalTotalTotalTotalTotal % of Total% of Total% of Total% of Total% of Total
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ii) Shareholding of Promoters

Shareholders NameShareholders NameShareholders NameShareholders NameShareholders Name
Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Shareholding at the  begginningShareholding at the  begginningShareholding at the  begginningShareholding at the  begginningShareholding at the  begginning
of the year 1-4-2018of the year 1-4-2018of the year 1-4-2018of the year 1-4-2018of the year 1-4-2018

Shareholding at the end ofShareholding at the end ofShareholding at the end ofShareholding at the end ofShareholding at the end of
the year 31-3-2019the year 31-3-2019the year 31-3-2019the year 31-3-2019the year 31-3-2019

% change in
share holding

during the yearNo. of
shares

% of total
shares
 of the

company

% of shares
pledged

encumbered to
total shares

No. of
shares

% of total
shares
 of the

company

% of shares
pledged

encumbered to
total shares

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

(iii)(iii)(iii)(iii)(iii)Change in Promoters’ Shareholding (Please Specify, if there is no change)Change in Promoters’ Shareholding (Please Specify, if there is no change)Change in Promoters’ Shareholding (Please Specify, if there is no change)Change in Promoters’ Shareholding (Please Specify, if there is no change)Change in Promoters’ Shareholding (Please Specify, if there is no change)

1. At the beginning of the year 10,00,000 100  10,00,000 100

Date wise Increase/ decrease in promoters share holding
during the year specifying the reasons for increase/
decrease (e.g. allotment/ transfer/ bonus/ sweat equity etc)

At the end of the year 10,00,000 100  10,00,000 100

Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Shareholding at theShareholding at theShareholding at theShareholding at theShareholding at the
beginning of the yearbeginning of the yearbeginning of the yearbeginning of the yearbeginning of the year

Cumulative shareholdingCumulative shareholdingCumulative shareholdingCumulative shareholdingCumulative shareholding
during the yearduring the yearduring the yearduring the yearduring the year

No. ofNo. ofNo. ofNo. ofNo. of
sharessharessharessharesshares

% of total% of total% of total% of total% of total
shares ofshares ofshares ofshares ofshares of
companycompanycompanycompanycompany

No. ofNo. ofNo. ofNo. ofNo. of
sharessharessharessharesshares

% of total% of total% of total% of total% of total
shares ofshares ofshares ofshares ofshares of
companycompanycompanycompanycompany

No Change

1 Gujarat Petrosynthese Limited
( as a nominee of GPL ) 9,99,940 99.994% 0 9,99,940 99.994% 0 0

2 Ms. Urmi N. Prasad (as a nominee of GPL ) 10 0.001 0 10 0.001 0 0
3 Ms. Charita Thakkar( as a nominee of GPL ) 10 0.001 0 10 0.001 0 0
4. Mr. Rameshchandra Maganlal Thakkar

( as a nominee of GPL ) 10 0.001 0 10 0.001 0 0
5 Mrs. Padma. K. Nair( as a nominee of GPL ) 10 0.001 0 10 0.001 0 0
6 Mr. Kishore M. Dalvi( as a nominee of GPL ) 10 0.001 0 10 0.001 0 0
7 Mrs.Mohini Rajput( as a nominee of GPL ) 10 0.001 0 10 0.001 0 0

(iv)(iv)(iv)(iv)(iv) Shareholding Pattern of top 10 Shareholders (other than Directors, Promoters and Holders of GDRs & ADRs) (Not Applicable)Shareholding Pattern of top 10 Shareholders (other than Directors, Promoters and Holders of GDRs & ADRs) (Not Applicable)Shareholding Pattern of top 10 Shareholders (other than Directors, Promoters and Holders of GDRs & ADRs) (Not Applicable)Shareholding Pattern of top 10 Shareholders (other than Directors, Promoters and Holders of GDRs & ADRs) (Not Applicable)Shareholding Pattern of top 10 Shareholders (other than Directors, Promoters and Holders of GDRs & ADRs) (Not Applicable)

1. At the beginning of the year
Date wise Increase/ decrease in promoters share holding Not Applicable
during the year specifying the reasons for increase/
decrease (e.g. allotment/ transfer/ bonus/ sweat equity etc)
At the end of the year (or on the date of separation,
if separated during the year)

Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Shareholding at theShareholding at theShareholding at theShareholding at theShareholding at the
beginning of the yearbeginning of the yearbeginning of the yearbeginning of the yearbeginning of the year

Cumulative shareholdingCumulative shareholdingCumulative shareholdingCumulative shareholdingCumulative shareholding
during the yearduring the yearduring the yearduring the yearduring the year

No. ofNo. ofNo. ofNo. ofNo. of
sharessharessharessharesshares

% of total% of total% of total% of total% of total
shares ofshares ofshares ofshares ofshares of
companycompanycompanycompanycompany

No. ofNo. ofNo. ofNo. ofNo. of
sharessharessharessharesshares

% of total% of total% of total% of total% of total
shares ofshares ofshares ofshares ofshares of
companycompanycompanycompanycompany

For each of the top 10 shareholdersFor each of the top 10 shareholdersFor each of the top 10 shareholdersFor each of the top 10 shareholdersFor each of the top 10 shareholders

1. At the beginning of the year 30 .003 30 0.003
Date wise Increase/ decrease in promoters share holding
during the year specifying the reasons for increase/ No Change
decrease (e.g. allotment/ transfer/ bonus/ sweat equity etc)
At the end of the year 30 .003 30 0.003

(v)(v)(v)(v)(v) Shareholding Pattern of Directors and KMP Promoters of GDRs and ADRsShareholding Pattern of Directors and KMP Promoters of GDRs and ADRsShareholding Pattern of Directors and KMP Promoters of GDRs and ADRsShareholding Pattern of Directors and KMP Promoters of GDRs and ADRsShareholding Pattern of Directors and KMP Promoters of GDRs and ADRs

Sl.Sl.Sl.Sl.Sl.
No.No.No.No.No.

Shareholding at theShareholding at theShareholding at theShareholding at theShareholding at the
beginning of the yearbeginning of the yearbeginning of the yearbeginning of the yearbeginning of the year

Cumulative shareholdingCumulative shareholdingCumulative shareholdingCumulative shareholdingCumulative shareholding
during the yearduring the yearduring the yearduring the yearduring the year

No. ofNo. ofNo. ofNo. ofNo. of
sharessharessharessharesshares

% of total% of total% of total% of total% of total
shares ofshares ofshares ofshares ofshares of
companycompanycompanycompanycompany

No. ofNo. ofNo. ofNo. ofNo. of
sharessharessharessharesshares

% of total% of total% of total% of total% of total
shares ofshares ofshares ofshares ofshares of
companycompanycompanycompanycompany

For each of the top 10 shareholdersFor each of the top 10 shareholdersFor each of the top 10 shareholdersFor each of the top 10 shareholdersFor each of the top 10 shareholders
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(V) Indebtedness

Indebtedness of the company including interest outstanding/ accrued but not due for payment

Indebtedness at the beginning of the financial year
I) Principal Amount - - - -
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii) NIL NIL NIL NIL
Change in Indebtedness during the financial year
Addition - - - -
Reduction - - - -
Net ChangeNet ChangeNet ChangeNet ChangeNet Change NIL NIL NIL NIL
Indebtedness at the end of the financial year
I) Principal Amount - - - -
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii)Total (I + ii + iii) NIL NIL NIL NIL

Secured Loans
excluding  deposits

Unsecured
Loans

Deposits
Total

Indebtedness

(VI)  Remuneration of Directors and Key Managerial Personnel

        A. Remuneration to Managing Director, Whole-time Director and/ or Manager

Particular of RemunerationParticular of RemunerationParticular of RemunerationParticular of RemunerationParticular of Remuneration Name of MD/  WTD/ ManagerName of MD/  WTD/ ManagerName of MD/  WTD/ ManagerName of MD/  WTD/ ManagerName of MD/  WTD/ Manager

Name of MD/ WTD/ ManagerName of MD/ WTD/ ManagerName of MD/ WTD/ ManagerName of MD/ WTD/ ManagerName of MD/ WTD/ Manager

1. Gross salary NIL NIL NIL

(a) Salary as per provisions contained in section 17(1)
of the Income Tax Act, 1961.

(b) Value of perquisites u/s 17(2) Income Tax Act, 1961.

(c) Profits in lieu of salary under section 17(3) Income Tax Act, 1961.

2 Stocks  Option

3 Sweat Equity

4 Commission

- As  % of profit

- Other , specify

5 Others, Please specify
Total (A)

Ceiling as per the Act NIL

SlSlSlSlSl
No.No.No.No.No.

TotalTotalTotalTotalTotal
AmountAmountAmountAmountAmount

B. Remuneration to other Directors
(in INR lacs)

Sl.NoSl.NoSl.NoSl.NoSl.No Particulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of RemunerationParticulars of Remuneration Name of the DirectorsName of the DirectorsName of the DirectorsName of the DirectorsName of the Directors Total
Amount

11111 IndepenIndepenIndepenIndepenIndependent Directorsdent Directorsdent Directorsdent Directorsdent Directors
1. Independent Directors
� Fees for attending Board committee meetings
� Commission
� Other, Please  specify
Total (1)Total (1)Total (1)Total (1)Total (1) NILNILNILNILNIL

2.2.2.2.2. Other Non-Executive DirectorsOther Non-Executive DirectorsOther Non-Executive DirectorsOther Non-Executive DirectorsOther Non-Executive Directors
� Fees for attending board committee meetings
� Commission
� Other, Please  specify
Total (2)Total (2)Total (2)Total (2)Total (2) NILNILNILNILNIL
Total (B) = (1+2)Total (B) = (1+2)Total (B) = (1+2)Total (B) = (1+2)Total (B) = (1+2) NILNILNILNILNIL
Total Managerial Remuneration
Overall Ceiling as per the Act

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited
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C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

Key Managerial Personnel

CEOCEOCEOCEOCEO CSCSCSCSCS CFOCFOCFOCFOCFO TotalTotalTotalTotalTotal

1. Gross Salary
(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961 NIL NIL NIL NIL
(b) Value of perquisites u/s 17(2) Income Tax Act, 1961.
(c) Profits in lieu of salary under section 17(3) Income Tax Act,      1961.

2. Stock Option
3 Sweat Equity
4 Commission

-   As  % of profit
-   Others, specify

5 Other, Please specify

Total NIL NIL NIL NIL

Sl
No.

Particulars of Remuneration

VII   Penalties / Punishment / Compounding Offences

Type Section of the Brief Description Details of penalty/ Authority Appeal made
companies Act. Compounding fees Punishment / (RD/ NCLT/ if any

imposed court) (give  Details)

A.A.A.A.A. CompCompCompCompCompanyanyanyanyany
Penalty ----- ----- ----- -----
Punishment ----- ----- ----- -----
Compounding ----- ----- ----- -----

B. DirectorsB. DirectorsB. DirectorsB. DirectorsB. Directors
Penalty ----- ----- ----- -----
Punishment ----- ----- ----- -----
Compounding ----- ----- ----- -----

C. Other officers in defaultC. Other officers in defaultC. Other officers in defaultC. Other officers in defaultC. Other officers in default
Penalty ----- ----- ----- -----
Punishment ----- ----- ----- -----
Compounding ----- ----- ----- -----

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

Place : Mumbai
Date : 29th May, 2019

On behalf of the BoardOn behalf of the BoardOn behalf of the BoardOn behalf of the BoardOn behalf of the Board
GPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITED

 Ms. Urmi. N. Prasad Ms. Urmi. N. Prasad Ms. Urmi. N. Prasad Ms. Urmi. N. Prasad Ms. Urmi. N. Prasad
Director

Din: 00319482

Ms. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita ThakkarMs. Charita Thakkar
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INDEPENDENT AUDITOR’S REPORTINDEPENDENT AUDITOR’S REPORTINDEPENDENT AUDITOR’S REPORTINDEPENDENT AUDITOR’S REPORTINDEPENDENT AUDITOR’S REPORT

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

To the Members ofTo the Members ofTo the Members ofTo the Members ofTo the Members of

GPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITED

OpinionOpinionOpinionOpinionOpinion

We have audited the financial statements of GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited(“the Company”), which
comprise the balance sheet as at 31st March 2019, the statement of profit and loss, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India,

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2019;

(b) in the case of the Statement of Profit and Loss (including Other Comprehensive Income), of the profit for the
year ended on that date;

(c) in the case of the Statement of Changes in Equity, of the changes in equity for the year ended on that date;
and

(d) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for OpinionBasis for OpinionBasis for OpinionBasis for OpinionBasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013(‘the Act’). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report ThereonInformation Other than the Financial Statements and Auditor’s Report ThereonInformation Other than the Financial Statements and Auditor’s Report ThereonInformation Other than the Financial Statements and Auditor’s Report ThereonInformation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures
to Board’s Report, and Shareholder’s Information, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the  financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial StatementsManagement’s Responsibility for the Financial StatementsManagement’s Responsibility for the Financial StatementsManagement’s Responsibility for the Financial StatementsManagement’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with theInd AS
and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
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and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error. In preparing
the financial statements, the Board of Directors is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are responsible for over seeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of theFinancial StatementsAuditor’s Responsibilities for the Audit of theFinancial StatementsAuditor’s Responsibilities for the Audit of theFinancial StatementsAuditor’s Responsibilities for the Audit of theFinancial StatementsAuditor’s Responsibilities for the Audit of theFinancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion.Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of   accounting estimates
and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events orconditions may
cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlyingtransactions and events in a manner that
achieves fair presentation.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
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Partner

Membership No: 165557

For Dayal and LohiaDayal and LohiaDayal and LohiaDayal and LohiaDayal and Lohia
Chartered Accountants
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Place : Mumbai
Date : 29th May, 2019

GPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITEDGPL FINANCE AND INVESTMENTS LIMITED

Annexure A to the Independent Auditors’ ReportAnnexure A to the Independent Auditors’ ReportAnnexure A to the Independent Auditors’ ReportAnnexure A to the Independent Auditors’ ReportAnnexure A to the Independent Auditors’ Report

The Annexure referred to in our report to the members of GPL Finance and Investments Limited(‘the Company’)
for the year ended on 31st March, 2019.

In our opinion and according to the information and explanations given to us, the nature of the company’s business
/ activities during the year are such that clauses (i) and (ii) of para 3 & 4 of the Order are not applicable to the
company.

iii) According to the information and explanations given to us and on the basis of our examination of books of
account, the Company has granted unsecured loan to company covered in the register maintained under
section 189 of the Companies Act, 2013.

a. The terms and conditions of the loan given are not prejudicial to the Company’s interest.

b. Full amount of loan given in previous years were received back during the year.

c. There were no outstanding balances of the loans granted to company covered in the registered maintained
under the Section 189 of the Companies Act, 2013 as on year ended 31st March 2019.

Report on Other Report on Other Report on Other Report on Other Report on Other Legal and Regulatory RequirementsLegal and Regulatory RequirementsLegal and Regulatory RequirementsLegal and Regulatory RequirementsLegal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the companies Act, 2013, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to thebest of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no dues which were required to be transferred to Investor Education and Protection
Fund by the company.

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited
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(Rinkit K. Uchat)
Partner

Membership No: 165557

For Dayal and LohiaDayal and LohiaDayal and LohiaDayal and LohiaDayal and Lohia
Chartered Accountants
Firm Reg. No. 102200W

Place : Mumbai
Date : 29th May, 2019

iv) In our opinion and according to the information and explanations given to us, the Company has complied with
the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.The
Company has not given any guarantee or security.

v) In our opinion and according to the information and explanations given to us, the Company has not accepted
any deposits from the public.

vi) According to the information and explanation given to us, maintenance of cost records have not been
prescribed by the Central Government pursuant to Companies (Cost Accounting Records) Rules, 2011
under sub-section (1) of section 148 of the Companies Act.

vii) a) According to the records of the Company, undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues have been regularly deposited with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable in respect of
aforesaid dues were outstanding as at 31st March, 2019 for a period of more than six months from the
date it became payable.

b) According to the records of the Company and information and explanations given to us there are no dues
of income tax or sales tax or service tax or duty of customs or duty of excise or value added tax on
account of any disputes.

viii) On the basis of our examination of the books and according to the information and explanations given to us,
there are no borrowings from financial institutions, banks or debenture holders.

ix) The Company has not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

x) According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

xi) According to the records of the Company and information and explanations given to us, there was no
managerial remuneration paid by the Company. Therefore, the provisions of para 3(xi) of the said order are
not applicable to the Company.

xii) In our opinion and according to the information and explanations given to us, Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii) According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards

xiv) According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

xv) According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi) The Company is registered under section 45-IA of the Reserve Bank of India Act 1934 having Certificate of
Registration bearing number 13.00856 dated 26.05.1998.

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited
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ANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF GPLANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF GPLANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF GPLANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF GPLANNEXURE – ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF GPL
Finance and Investments LimitedFinance and Investments LimitedFinance and Investments LimitedFinance and Investments LimitedFinance and Investments Limited

Report on the Internal Financial Controls under Para (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)Report on the Internal Financial Controls under Para (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)Report on the Internal Financial Controls under Para (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)Report on the Internal Financial Controls under Para (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)Report on the Internal Financial Controls under Para (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited(“the Company”) as
of 31st March, 2019 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial ReportingMeaning of Internal Financial Controls Over Financial ReportingMeaning of Internal Financial Controls Over Financial ReportingMeaning of Internal Financial Controls Over Financial ReportingMeaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

OpinionOpinionOpinionOpinionOpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st March, 2019, based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

(Rinkit K. Uchat)
Partner

Membership No: 165557

For Dayal and LohiaDayal and LohiaDayal and LohiaDayal and LohiaDayal and Lohia
Chartered Accountants
Firm Reg. No. 102200W

Place : Mumbai
Date : 29th May, 2019
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(` in thousands)in thousands)in thousands)in thousands)in thousands)

STANDLONE BALANCE SHEET AS AT 31st MARCH, 2019STANDLONE BALANCE SHEET AS AT 31st MARCH, 2019STANDLONE BALANCE SHEET AS AT 31st MARCH, 2019STANDLONE BALANCE SHEET AS AT 31st MARCH, 2019STANDLONE BALANCE SHEET AS AT 31st MARCH, 2019

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

                 Particulars                 Particulars                 Particulars                 Particulars                 Particulars NotesNotesNotesNotesNotes  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 1st April, As at 1st April, As at 1st April, As at 1st April, As at 1st April,
20192019201920192019 20182018201820182018 20172017201720172017

AAAAA ASSETSASSETSASSETSASSETSASSETS

IIIII Non-Current AssetsNon-Current AssetsNon-Current AssetsNon-Current AssetsNon-Current Assets

Financial Assets:

Investments 4  21,623  19,843 3,737

Loans 5 10 4,100 4,100

Total Non-Current AssetsTotal Non-Current AssetsTotal Non-Current AssetsTotal Non-Current AssetsTotal Non-Current Assets 21,63321,63321,63321,63321,633 23,94323,94323,94323,94323,943 7,8377,8377,8377,8377,837

IIIIIIIIII Current AssetsCurrent AssetsCurrent AssetsCurrent AssetsCurrent Assets

Financial Assets:

Cash and cash equivalents 6 5,994 2,824 3,014

Other financial assets 7 2,537 2,530 15,422

Other current assets 8 6 - -

Total Current AssetsTotal Current AssetsTotal Current AssetsTotal Current AssetsTotal Current Assets 8,5378,5378,5378,5378,537 5,3535,3535,3535,3535,353 18,43618,43618,43618,43618,436

TOTAL ASSETSTOTAL ASSETSTOTAL ASSETSTOTAL ASSETSTOTAL ASSETS 30,17030,17030,17030,17030,170 29,29729,29729,29729,29729,297 26,27326,27326,27326,27326,273

BBBBB EQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIES

IIIII EquityEquityEquityEquityEquity

Equity share capital 9 10,000 10,000 10,000

Other equity 10  20,140 19,212 16,210

Total EquityTotal EquityTotal EquityTotal EquityTotal Equity 30,14030,14030,14030,14030,140 29,21229,21229,21229,21229,212 26,21026,21026,21026,21026,210

LiabilitiesLiabilitiesLiabilitiesLiabilitiesLiabilities

IIIIIIIIIIIIIII Current LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent Liabilities

Financial Liabilities :

Borrowings

Trade payables 11 - 85 63

Other current liabilities 12 30 - -

Total Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current Liabilities 3030303030 8585858585 6363636363

Total LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal Liabilities 3030303030 8585858585 6363636363

TOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIES 30,17030,17030,17030,17030,170 29,29729,29729,29729,29729,297 26,27326,27326,27326,27326,273

Significant accounting policies 1 to 3

The accompanying notes form an integral part

of the Financial Statements 4 to 19

As per our report of even date For and on behalf the Board of Directors
For Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

Rinkit K UchatRinkit K UchatRinkit K UchatRinkit K UchatRinkit K Uchat
(Partner)
Membership No.165557

PLACE : Mumbai PLACE : Mumbai PLACE : Mumbai
DATE : 29th May, 2019 DATE : 29th May, 2019 DATE    : 29th May, 2019

R. M. TR. M. TR. M. TR. M. TR. M. Thakkarhakkarhakkarhakkarhakkar
 Director

DIN : 00248949

Urmi N. PrasadUrmi N. PrasadUrmi N. PrasadUrmi N. PrasadUrmi N. Prasad
Director

  DIN : 00319482
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INCOMINCOMINCOMINCOMINCOMEEEEE

IIIII Revenue from operations 13 273 279

I II II II II I Other income 14 38 248

I I II I II I II I II I I Total income (I+II)Total income (I+II)Total income (I+II)Total income (I+II)Total income (I+II) 311311311311311 527527527527527

IVIVIVIVIV EXPENSESEXPENSESEXPENSESEXPENSESEXPENSES

Other expenses 15 164 248

Total expenses (IV)Total expenses (IV)Total expenses (IV)Total expenses (IV)Total expenses (IV) 164164164164164 248248248248248

VVVVV Profit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional item
and tax (III-IV)and tax (III-IV)and tax (III-IV)and tax (III-IV)and tax (III-IV) 147147147147147 279279279279279

VIVIVIVIVI Exceptional ItemsExceptional ItemsExceptional ItemsExceptional ItemsExceptional Items - -

VIIVIIVIIVIIVII Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI) 147147147147147 279279279279279

VIIIVII IVII IVII IVII I Tax Expense:Tax Expense:Tax Expense:Tax Expense:Tax Expense:

(1) Current tax 38 118

Less : MAT Credit available to utilise - (29)

(2) MAT Credit available to utilise pertaining
to previous year (11) (2,066)

(3) Deferred tax - -

(4) Earlier year taxes - (1,179)

IXIXIXIXIX Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII) 120120120120120 3,4373,4373,4373,4373,437

XXXXX OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):

Items that will not be reclassified to profit or lossItems that will not be reclassified to profit or lossItems that will not be reclassified to profit or lossItems that will not be reclassified to profit or lossItems that will not be reclassified to profit or loss

1. Changes in fair values of equity instruments through OCI 808 (435)
3. Income tax effect on above - -

Total other comprehensive income (OCI) for the year,Total other comprehensive income (OCI) for the year,Total other comprehensive income (OCI) for the year,Total other comprehensive income (OCI) for the year,Total other comprehensive income (OCI) for the year,
net of tax expensenet of tax expensenet of tax expensenet of tax expensenet of tax expense 808808808808808 (435)(435)(435)(435)(435)

TTTTTotal Comprehensive Income / (Expense) for the Year (IX+X)otal Comprehensive Income / (Expense) for the Year (IX+X)otal Comprehensive Income / (Expense) for the Year (IX+X)otal Comprehensive Income / (Expense) for the Year (IX+X)otal Comprehensive Income / (Expense) for the Year (IX+X) 928 3,001

Earnings per equity shares (Face Value of Rs.10/- each)

Basic and Diluted earnings per share 16 1.20 34.37

Significant accounting policies 1 to 3

The accompanying notes form an integral part

of the Financial Statements 4 to 19

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2019
(` in thousands)in thousands)in thousands)in thousands)in thousands)

            Particulars            Particulars            Particulars            Particulars            Particulars NoteNoteNoteNoteNote For the year endedFor the year endedFor the year endedFor the year endedFor the year ended For the year endedFor the year endedFor the year endedFor the year endedFor the year ended
 No. No. No. No. No. As on 31.03.2019As on 31.03.2019As on 31.03.2019As on 31.03.2019As on 31.03.2019 As on 31.03.2018As on 31.03.2018As on 31.03.2018As on 31.03.2018As on 31.03.2018

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

As per our report of even date For and on behalf the Board of Directors
For Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

Rinkit K UchatRinkit K UchatRinkit K UchatRinkit K UchatRinkit K Uchat
(Partner)
Membership No.165557
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DATE : 29th May, 2019 DATE : 29th May, 2019 DATE    : 29th May, 2019
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 Director
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019

2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY

                    Particulars                    Particulars                    Particulars                    Particulars                    Particulars
StatutoryStatutoryStatutoryStatutoryStatutory SecuritiesSecuritiesSecuritiesSecuritiesSecurities GeneralGeneralGeneralGeneralGeneral RetainedRetainedRetainedRetainedRetained FVTOCI-FVTOCI-FVTOCI-FVTOCI-FVTOCI-
ReserveReserveReserveReserveReserve PremiumPremiumPremiumPremiumPremium  Reserve Reserve Reserve Reserve Reserve ReserveReserveReserveReserveReserve EquityEquityEquityEquityEquity

InstrumentsInstrumentsInstrumentsInstrumentsInstruments
Balance asBalance asBalance asBalance asBalance as at 1 April 2017 at 1 April 2017 at 1 April 2017 at 1 April 2017 at 1 April 2017 1,763  - 12,194  2,254  16,210 16,210 16,210 16,210 16,210
Profit/(loss) for the year 3,437 3,4373,4373,4373,4373,437
Other comprehensive
income/(expense) (435)  (435) (435) (435) (435) (435)
Total comprehensive  -  - - - - -
income/(expense)  -  - - 3,437 (435) 3,001
Transfer to Statutory Reserve 755 (755) -

Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018 2,5182,5182,5182,5182,518 ----- ----- 14,87514,87514,87514,87514,875 1,8191,8191,8191,8191,819 19,21219,21219,21219,21219,212
Profit/(loss) for the year 120 120
Other comprehensive income/(loss) 808 808
Total comprehensive
income/(expenses) - - - 120 808 808
Transfer to Statutory Reserve 24 (24)(24)(24)(24)(24)

Balance as at 31 March 2019Balance as at 31 March 2019Balance as at 31 March 2019Balance as at 31 March 2019Balance as at 31 March 2019 2,5422,5422,5422,5422,542 ----- ----- 14,97114,97114,97114,97114,971 2,6272,6272,6272,6272,627 20,14020,14020,14020,14020,140

CAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVE
Pertains to share application money forfeited in the case where remaining amount was not paid. This can be
utilised in accordance with the provisions of the Act.
SECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVE
Securities premium is used to record the premium on issue of shares. The reserve can be utilised in accordance
with the provisions of the Act.
GENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVE
General Reserve represents amounts transferred from Retained Earnings in earlier years as per the requirments
of the erstwhile Companies Act, 1956. The reserve can be utilised in accordance with the provisions of the Act.
Declaration of dividend out of such reserve shall not be made except in accordance with the rules prescribed in
this behalf under the Act.
Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1
The accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial Statements

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

NOTE 1 : EQUITY SHARNOTE 1 : EQUITY SHARNOTE 1 : EQUITY SHARNOTE 1 : EQUITY SHARNOTE 1 : EQUITY SHARE CAPITALE CAPITALE CAPITALE CAPITALE CAPITAL
(` in thousands)in thousands)in thousands)in thousands)in thousands)

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars NotesNotesNotesNotesNotes  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March,  As at 31st March,  As at 31st March,  As at 31st March,  As at 31st March,
20192019201920192019 20182018201820182018 20172017201720172017

Balance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the year 10,000 10,000  10,000
Changes in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the year - - - - -  -  -
Balance at the end of the yearBalance at the end of the yearBalance at the end of the yearBalance at the end of the yearBalance at the end of the year 10,00010,00010,00010,00010,000 10,00010,00010,00010,00010,000  10,000 10,000 10,000 10,000 10,000

Reserves and SurplusReserves and SurplusReserves and SurplusReserves and SurplusReserves and Surplus Other ReservesOther ReservesOther ReservesOther ReservesOther Reserves
Total otherTotal otherTotal otherTotal otherTotal other

EarningsEarningsEarningsEarningsEarnings
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

(A)(A)(A)(A)(A) CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(Loss) before tax 147  279

Operating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changes 147147147147147  279 279 279 279 279
Adjustments for :Adjustments for :Adjustments for :Adjustments for :Adjustments for :
Increase /(Decrease) of Financial Liabilities  30  -
Increase /(Decrease) of Non-Financial Liabilities -  -
Decrease / (Increase) of Financial Assets  4,152  16,104
Decrease / (Increase) of Investments (972)  (16,541)
Decrease / (Increase) of Non-Financial Assets (6)  -
Decrease / (Increase) of Trade Receivables -  -
Increase / (Decrease) of Trade Payables  (85)  22
Decrease / (Increase) of Inventories -  -

 3,120  (415)
Cash Generated from OperationsCash Generated from OperationsCash Generated from OperationsCash Generated from OperationsCash Generated from Operations  3,267 3,267 3,267 3,267 3,267  (135) (135) (135) (135) (135)
Income Tax Paid (96)  (55)
Net cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating Activities (A)  3,171 3,171 3,171 3,171 3,171  (190) (190) (190) (190) (190)

(B)(B)(B)(B)(B) CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:
Net cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activities (B)  - - - - -  - - - - -

(C)(C)(C)(C)(C) CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:
Net cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing Activities (C)  - - - - -  - - - - -

NET INCREASE / (DECREASE) IN CASH &
CASH EQUIVALENTS (A+B+C)  3,171  (190)

CASH & CASH EQUIVALENTS AS AT 01.04.2018 (Opening Balance) 2,824  3,014

CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING) 5,994  2,824
Significant accounting policies 1 to 3
The accompanying notes form an integral part
of the Financial Statements 4 to 19

Rs. In Thousands

ParticularsParticularsParticularsParticularsParticulars As at 31stAs at 31stAs at 31stAs at 31stAs at 31st As at 31stAs at 31stAs at 31stAs at 31stAs at 31st
March, 2019March, 2019March, 2019March, 2019March, 2019 March, 2018March, 2018March, 2018March, 2018March, 2018
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As per our report of even date For and on behalf the Board of Directors
For Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

Rinkit K UchatRinkit K UchatRinkit K UchatRinkit K UchatRinkit K Uchat
(Partner)
Membership No.165557

PLACE : Mumbai PLACE : Mumbai PLACE : Mumbai
DATE : 29th May, 2019 DATE : 29th May, 2019 DATE    : 29th May, 2019

R. M. TR. M. TR. M. TR. M. TR. M. Thakkarhakkarhakkarhakkarhakkar
 Director

DIN : 00248949

Urmi N. PrasadUrmi N. PrasadUrmi N. PrasadUrmi N. PrasadUrmi N. Prasad
Director

  DIN : 00319482



96

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

CORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATION

GPL FINANCE AND INESTMENTS LIMITED (“the Company”) is a public limited company, incorporated and
domiciled in India having its registered office at Plot 195, 1A, Ground Floor, Arcadia Building, NCPA Marg, Nariman
Point, Mumbai 400021 The Company is primarily engaged in the investment activities.

1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(i)(i)(i)(i)(i) Basis of preparation:Basis of preparation:Basis of preparation:Basis of preparation:Basis of preparation:

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (“the Act”) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The financial
statements have been prepared on historical cost basis except for certain financial assets and liabilities,
which are measured at fair value.

The financial statements up to year ended March 31, 2018 were prepared in accordance with the
accounting standards notified under section 133 of the Act read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (“Indian GAAP”) and the relevant provisions of the Act as applicable.
These financial statements are the first financial statements of the Company under Ind AS. Please refer
to Note 3 for information on first time adoption of Ind AS. Current Assets do not include elements which
are not expected to be realised within 1 year and Current Liabilities do not include items which are due
after 1 year, the period of 1 year being reckoned from the reporting date.

(ii)(ii)(ii)(ii)(ii) Fair value measurementFair value measurementFair value measurementFair value measurementFair value measurement

The Company’s accounting policies and disclosures require the measurement of fair values for financial
assets and liabilities.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

• Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

• Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

• Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

(iii)(iii)(iii)(iii)(iii) Revenue Recognition:Revenue Recognition:Revenue Recognition:Revenue Recognition:Revenue Recognition:

a. Interest income is recognized on time proportionate basis.

b. Dividend income from investments is recognized when the right to receive the dividend is established.

(iv)(iv)(iv)(iv)(iv) Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.
The recoverable amount is the higher of an asset’s or cash generating unit’s (CGU) fair value less costs
of disposal and its value in use. Value in use is the present value of estimated future cash flows expected
to arise from the continuing use of an asset and from its disposal at the end of its useful life. If such
recoverable amount of the asset or cash generating unit is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the Statement of Profit and Loss.   If at the Balance Sheet date there is any indication that
any impairment loss recognized for an asset in prior years may no longer exist or may have decreased,
the recoverable amount is reassessed and such reversal of impairment loss is recognized in the
Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit
and Loss.
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(v)(v )(v )(v )(v ) AssetAssetAssetAssetAssets taken on Lease:s taken on Lease:s taken on Lease:s taken on Lease:s taken on Lease:

Operating LeaseOperating LeaseOperating LeaseOperating LeaseOperating Lease

A Lease in which a significant portion of the risks and rewards of ownership are not transferred to the
Company is classified as operating lease. Payments made under operating lease are charged to the
Statement of Profit and Loss on a straight-line basis over the period of the lease unless the payments are
structured to increase in line with the expected general inflation to compensate for the lessor’s expected
inflationary cost increases.

Lease deposits given are financial instruments (financial assets) and need to be measured at fair value
on initial recognition. The difference between the fair value and the value of deposits is considered as
prepaid rental expenses and recognized over the lease term on a straight line basis. Unwinding of
discount is treated as interest income for deposit given and is accrued as per the effective interest rate
method.

(vi)(vi)(vi)(vi)(vi) Financial Instruments:Financial Instruments:Financial Instruments:Financial Instruments:Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and financial liabilities are recognized when
the Company becomes a party to the contractual provisions of the instruments.

Financial AssetsFinancial AssetsFinancial AssetsFinancial AssetsFinancial Assets

Initial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurement

The Company recognizes financial assets when it becomes a party to the contractual provisions of the instrument.
All financial assets are recognized initially at fair value plus transaction costs that are directly attributable to the
acquisition of the financial asset.

Subsequent measurementSubsequent measurementSubsequent measurementSubsequent measurementSubsequent measurement

For the purpose of subsequent measurement, the financial assets are classified as under:

i )i )i )i )i ) Financial assets at amortised costFinancial assets at amortised costFinancial assets at amortised costFinancial assets at amortised costFinancial assets at amortised cost

A financial asset is measured at the amortised cost, if both the following conditions are met:

• The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR. Interest income from these financial
assets is included in other income using the EIR in the Statement of Profit and Loss. The losses arising
from impairment are recognized in the Statement of Profit and Loss.

i i)i i)i i)i i)i i) Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are classified as FVTOCI, if both of the following criteria are met:

• These assets are held within a business model whose objective is achieved both by collecting contractual
cash flows and selling the financial assets; and

• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

Fair value movements are recognised in the other comprehensive income (OCI), except for the recognition
of impairment gains or losses, interest income and foreign exchange gains or losses which are recognised
in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCI is reclassified from equity to Profit or Loss and recognised in other income/(loss).

ii i)i i i)i i i)i i i)i i i) Financial assets at fairFinancial assets at fairFinancial assets at fairFinancial assets at fairFinancial assets at fair value through profit or loss (FVTPL) value through profit or loss (FVTPL) value through profit or loss (FVTPL) value through profit or loss (FVTPL) value through profit or loss (FVTPL)

Financial assets that do not meet the criteria for amortized cost or FVTOCI are measured at fair value
through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through
profit or loss and is recognized in profit or loss and presented net in the Statement of Profit and Loss within
other income in the period in which it arises.
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iv )i v )i v )i v )i v ) Equity instrumentsEquity instrumentsEquity instrumentsEquity instrumentsEquity instruments

All equity instruments are measured at fair value. Equity instruments which are for trading are classified as
FVTPL. All other equity instruments are measured at fair value through other comprehensive income (FVTOCI).
The classification is made on initial recognition and is irrevocable.

Where the Company’s management has elected to present fair value gains and losses on equity instruments
in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit
or loss. Dividends from such investments are recognized in profit and loss when the Company’s right to
receive payments is established.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the Statement of Profit and Loss.

Impairment of financial assetsImpairment of financial assetsImpairment of financial assetsImpairment of financial assetsImpairment of financial assets

The Company applies ‘simplified approach’ for recognition of impairment loss on financial assets for loans,
deposits and trade receivables.

The application of simplified approach does not require the company to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime Expected Credit Loss at each reporting date, right from
its initial recognition.

De-recognitionDe-recognitionDe-recognitionDe-recognitionDe-recognition

A financial asset is derecognized when:

• the rights to receive cash flows from the assets have expired or

• the Company has transferred substantially all the risk and rewards of the asset, or

• the Company has neither transferred nor retained substantially all the risk and rewards of the asset, but
has transferred control of the asset.

Financial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial Liabilities

• Initial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction cost.

• Subsequent measurementSubsequent measurementSubsequent measurementSubsequent measurementSubsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. For
trade and other payables maturing within operating cycle, the carrying amounts approximate the fair value
due to short maturity of these instruments.

• Loans and borrowingsLoans and borrowingsLoans and borrowingsLoans and borrowingsLoans and borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost
using Effective Interest Rate (EIR) method. Gain and losses are recognized in the Statement of Profit and
Loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and transaction
costs. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

• DerecognitionDerecognitionDerecognitionDerecognitionDerecognition

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or have expired. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

• Offseting financial instrumentsOffseting financial instrumentsOffseting financial instrumentsOffseting financial instrumentsOffseting financial instruments

Financial assets and financial liabilities are offset and the net amount is reflected in the balance sheet when
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited
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(vi i)(vi i)(vi i)(vi i)(vi i) TaTaTaTaTaxes:xes:xes:xes:xes:

The tax expense comprises current and deferred tax. Tax is recognized in the Statement of Profit and Loss
except to the extent that it relates to items recognized directly in equity or in OCI.

i. Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. It is measured using
tax rates enacted or substantially enacted at the reporting date.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognized amounts and there is an intention to settle the asset and the liability on a net basis.

ii. Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities for financial reporting purpose and the amount used for taxation purposes.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax
assets are recognized for unused tax losses, unused tax credits and deductible temporary differences
to the extent that it is probable that future taxable profits will be available against which those deductible
temporary differences can be utilised. The carrying amount of deferred tax asset is reviewed at each
reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized, based on tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set
off assets against liabilities representing current tax and where the deferred tax assets and the deferred
tax liabilities relate to taxes on income levied by the same governing taxation laws.

(vi i i)(vi i i)(vi i i)(vi i i)(vi i i) Borrowing Costs:Borrowing Costs:Borrowing Costs:Borrowing Costs:Borrowing Costs:

Borrowing costs attributable to the acquisition or construction of qualifying assets are captialised as part of
the cost of such assets. A qualifying asset is one that necessarily takes a substantial period of time to get
ready for its intended use.

All other borrowing costs are recognized as expense in the period in which these are incurred.

(ix)(ix)(ix)(ix)(ix) Cash and Cash Equivalents:Cash and Cash Equivalents:Cash and Cash Equivalents:Cash and Cash Equivalents:Cash and Cash Equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, demand deposit and
short-term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

(x)(x)(x)(x)(x) Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:

The Company recognizes a provision when there is a present obligation (legal or constructive) as a result
of a past event and it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate
of the amount cannot be made.

(xi)(xi)(xi)(xi)(xi) Earnings per shareEarnings per shareEarnings per shareEarnings per shareEarnings per share

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to the equity
shareholders by weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited
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(xi i)(xi i)(xi i)(xi i)(xi i) Div ideDiv ideDiv ideDiv ideDiv iden dn dn dn dn d

Dividend to the equity shareholders is recognized as a liability in the Company’s financial statements in the
period in which the dividend is approved by the shareholders.

(xi i i)(xi i i)(xi i i)(xi i i)(xi i i) Foreign Exchange TransactionsForeign Exchange TransactionsForeign Exchange TransactionsForeign Exchange TransactionsForeign Exchange Transactions

Foreign currency transactions are accounted for at the exchange rates prevailing on the date of such
transactions where these are not covered by forward contracts. Liabilities in foreign currencies as on the
date of balance sheet are converted at the exchange rate prevailing on that date.

2.2.2.2.2. USE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the reported amounts of assets, liabilities, income, expenses and
disclosures of contingent liabilities at the reporting date. However, uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of the asset or
liability affected in future periods.

Estimates and underlying assumptions are reviewed at each reporting date. Any revision to accounting
estimates and assumptions are recognised prospectively i.e. recognised in the period in which the estimate
is revised and future periods affected.

i.i.i.i.i. Fair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet cannot be
measured based on the quoted market prices in active markets, their fair value is measured using
valuation techniques. The inputs to these models are taken from the observable market, where possible,
but where this is not feasible, a review of judgement is required in establishing fair values. Changes in
assumptions relating to these assumptions could affect the fair value of financial instruments.

ii.ii.ii.ii.ii. Deferred taxesDeferred taxesDeferred taxesDeferred taxesDeferred taxes

Deferred tax is recorded on temporary differences between tax bases of assets and liabilities and their
carrying amounts, at the rates that have been enacted or substantively enacted at the reporting date.
The ultimate realization of deferred tax assets is dependent upon the generation of future taxable profit
during the periods in which those temporary differences and the tax loss carry forwards become
deductible. The Company considers the expected reversal of deferred tax liabilities and projected future
taxable income in making this assessment. The amount of deferred tax assets considered realizable,
however, could be reduced in the near term if estimates of future taxable income during the carry
forward periods are reduced.

3.3.3.3.3. FIRST TIME ADOPTION OF IND ASFIRST TIME ADOPTION OF IND ASFIRST TIME ADOPTION OF IND ASFIRST TIME ADOPTION OF IND ASFIRST TIME ADOPTION OF IND AS

The accounting policies set out in note 1 have been applied in preparing the financial statements for the year
ended March 31, 2019, the comparative information presented in these financial statements for the year
ended March 31, 2018 and in the preparation of an opening Ind AS balance sheet as at April 01, 2017 (the
Company’s date of transition to Ind AS). In preparing its opening Ind AS balance sheet, the Company has
adjusted the amounts reported previously in financial statements prepared in accordance with the accounting
standards notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (as amended) and other relevant provisions of the Act (“Indian GAAP”
or “previous GAAP”). The effects of the transition to Ind AS on equity, total comprehensive income and
reported cash flows are presented in this section and are further explained in the following notes.

ReconciliationReconciliationReconciliationReconciliationReconciliation

The following reconciliations provide the effect of transition to Ind AS from previous GAAP in accordance
with Ind AS 101:

a. Equity as at April 01,2017 and as at March 31,2018

b. Total comprehensive income for the year ended March 31, 2018

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited
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Total equity under previous GAAPTotal equity under previous GAAPTotal equity under previous GAAPTotal equity under previous GAAPTotal equity under previous GAAP 17,73317,73317,73317,73317,733 13,95713,95713,95713,95713,957

Fair Value of Investments 1,479 2,253

Total adjustments to equityTotal adjustments to equityTotal adjustments to equityTotal adjustments to equityTotal adjustments to equity 1,4791,4791,4791,4791,479 2,2532,2532,2532,2532,253

Total Equity under Ind ASTotal Equity under Ind ASTotal Equity under Ind ASTotal Equity under Ind ASTotal Equity under Ind AS 19,21219,21219,21219,21219,212 16,21016,21016,21016,21016,210

(Rs. In ‘000)

As at March 31,2018 (End
of last period presented
under previous GAAP)

As at April 01,2017
(Date of transition)

Reconciliation of total comprehensive income for the year ended March 31,2018Reconciliation of total comprehensive income for the year ended March 31,2018Reconciliation of total comprehensive income for the year ended March 31,2018Reconciliation of total comprehensive income for the year ended March 31,2018Reconciliation of total comprehensive income for the year ended March 31,2018

Year ended March 31, 2018 (latest
period presented under previous GAAP)

Profit as per previous GAAP 3,775
Adjustments:

Profit on sale of investment recognised in previous GAAP (339)
Profit for the year as per Ind AS 3,4363,4363,4363,4363,436

Other comprehensive income for the year (net of tax) (435)
Total comprehensive income for the year under Ind AS 3,0013,0013,0013,0013,001

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

Reconciliation of total equity as at March 31, 2018 and April 1, 2017Reconciliation of total equity as at March 31, 2018 and April 1, 2017Reconciliation of total equity as at March 31, 2018 and April 1, 2017Reconciliation of total equity as at March 31, 2018 and April 1, 2017Reconciliation of total equity as at March 31, 2018 and April 1, 2017

4(a) NON-CURRENT INVESTMENTS4(a) NON-CURRENT INVESTMENTS4(a) NON-CURRENT INVESTMENTS4(a) NON-CURRENT INVESTMENTS4(a) NON-CURRENT INVESTMENTS (` in thousands)in thousands)in thousands)in thousands)in thousands)

Sr.Sr.Sr.Sr.Sr.                                                                                       No. of Shares / Bonds                   Value (‘000)                                                                                      No. of Shares / Bonds                   Value (‘000)                                                                                      No. of Shares / Bonds                   Value (‘000)                                                                                      No. of Shares / Bonds                   Value (‘000)                                                                                      No. of Shares / Bonds                   Value (‘000)
No.No.No.No.No. ParticularsParticularsParticularsParticularsParticulars 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018 01.04.201701.04.201701.04.201701.04.201701.04.2017 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018 01.04.201701.04.201701.04.201701.04.201701.04.2017

IIIII Investments in EqInvestments in EqInvestments in EqInvestments in EqInvestments in Equity Sharesuity Sharesuity Sharesuity Sharesuity Shares

Q u o t e dQ u o t e dQ u o t e dQ u o t e dQ u o t e d
Investments valued at Fair Value throughInvestments valued at Fair Value throughInvestments valued at Fair Value throughInvestments valued at Fair Value throughInvestments valued at Fair Value through
Profit and LossProfit and LossProfit and LossProfit and LossProfit and Loss

Southern Magnesium and
Chemicals Limited.  60,400 71,200  - 1,245 3,012

I II II II II I Investment in Mutual FundsInvestment in Mutual FundsInvestment in Mutual FundsInvestment in Mutual FundsInvestment in Mutual Funds

Q u o t e dQ u o t e dQ u o t e dQ u o t e dQ u o t e d

Investments through OtherInvestments through OtherInvestments through OtherInvestments through OtherInvestments through Other
Comprehensive IncomeComprehensive IncomeComprehensive IncomeComprehensive IncomeComprehensive Income

Bank of Boroda Pioneer Advantage Plan A (Growth) 383 383 2,389 778 725

HDFC MutualFund 4,951 - 19,234 17,820 -

Total  Current InvestmentsTotal  Current InvestmentsTotal  Current InvestmentsTotal  Current InvestmentsTotal  Current Investments 5,3345,3345,3345,3345,334 383383383383383 21,62321,62321,62321,62321,623 19,64319,64319,64319,64319,643 3,7373,7373,7373,7373,737

31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018 31.03.201731.03.201731.03.201731.03.201731.03.2017
Aggregate market value of quoted investmentsAggregate market value of quoted investmentsAggregate market value of quoted investmentsAggregate market value of quoted investmentsAggregate market value of quoted investments
Non-Current - - -

Current - - -
Aggregate carrying value of unquotedAggregate carrying value of unquotedAggregate carrying value of unquotedAggregate carrying value of unquotedAggregate carrying value of unquoted
investmentsinvestmentsinvestmentsinvestmentsinvestments
Non-Current - - -

Current -  -  -
Aggregate amount of impairment in valueAggregate amount of impairment in valueAggregate amount of impairment in valueAggregate amount of impairment in valueAggregate amount of impairment in value
of investmentsof investmentsof investmentsof investmentsof investments -  -  -
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,
20192019201920192019 20182018201820182018

NOTE 5 : NOTE 5 : NOTE 5 : NOTE 5 : NOTE 5 : LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)
(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)

Loan to Subsidiary  -  4,100
Security Deposits 10 -

1010101010 4,1004,1004,1004,1004,100

66666 Cash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash Equivalents

Cash in Hand 17 28
Bank Balances
balance in bank  973 1,294
Cheques, drafts in hand 5,004 1,502

5,9945,9945,9945,9945,994 2,8242,8242,8242,8242,824
77777 Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)

Advances to Vendors - -
Deposits with Banks - -
Other Receivables - -
Interest Receivables - 62
Advance Income Tax (net of provisions) 2,537 2,468

2,5372,5372,5372,5372,537 2,5302,5302,5302,5302,530

88888 Other Assets (Current)Other Assets (Current)Other Assets (Current)Other Assets (Current)Other Assets (Current)
Prepaid Expenses 6 -

66666 -----
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                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019  31.03.2018 31.03.2018 31.03.2018 31.03.2018 31.03.2018

9. EQUITY SHAR9. EQUITY SHAR9. EQUITY SHAR9. EQUITY SHAR9. EQUITY SHARE CAPITALE CAPITALE CAPITALE CAPITALE CAPITAL

AUTHORISEDAUTHORISEDAUTHORISEDAUTHORISEDAUTHORISED

10,00,000 (31 March 2018 - 10,00,000
Equity Shares of ‘10/- each 10,00010,00010,00010,00010,000 10,00010,00010,00010,00010,000

ISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UP

10,00,000 (31 March 2018- 10,00,000)
Equity shares 0f 10/- each 10,00010,00010,00010,00010,000 10,00010,00010,00010,00010,000

Total issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capital 10,00010,00010,00010,00010,000 10,00010,00010,00010,00010,000

a.a.a.a.a. Reconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the year

Particulars                                                                           31.03.2019                                31.03.2018Particulars                                                                           31.03.2019                                31.03.2018Particulars                                                                           31.03.2019                                31.03.2018Particulars                                                                           31.03.2019                                31.03.2018Particulars                                                                           31.03.2019                                31.03.2018
                                                                                         Equity Shares                                                                                         Equity Shares                                                                                         Equity Shares                                                                                         Equity Shares                                                                                         Equity Shares                            Equity Shares                            Equity Shares                            Equity Shares                            Equity Shares                            Equity Shares

NumberNumberNumberNumberNumber Value (‘000)Value (‘000)Value (‘000)Value (‘000)Value (‘000) NumberNumberNumberNumberNumber Value (‘000)Value (‘000)Value (‘000)Value (‘000)Value (‘000)

Shares outstanding at the beginning of the year  10,00,000 10,00,000 10,00,000 10,00,000 10,00,000 10,00010,00010,00010,00010,000  10,00,000 10,00,000 10,00,000 10,00,000 10,00,000 10,00010,00010,00010,00010,000

Shares issued during the year  -  -  -  -

Shares bought back during the year  -  -  -  -

Shares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the year 10,00,00010,00,00010,00,00010,00,00010,00,000 10,00010,00010,00010,00010,000  10,00,000 10,00,000 10,00,000 10,00,000 10,00,000 10,00010,00010,00010,00010,000
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                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,
20192019201920192019 20182018201820182018

10.Other Equity10.Other Equity10.Other Equity10.Other Equity10.Other Equity
STATUTORY RESERVESTATUTORY RESERVESTATUTORY RESERVESTATUTORY RESERVESTATUTORY RESERVE
Opening balance 2,518 1,763
Addition during the year 24 755
Closing balance 2,5422,5422,5422,5422,542 2,5182,5182,5182,5182,518

RETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGS
Opening balance 14,875 12,194
Loss for the year 120 3,437
Less : Trafererred to Statutory Reserves (24) (755)

14,97114,97114,97114,97114,971 14,87514,87514,87514,87514,875
OTHER COMPREHENSIVE INCOMEOTHER COMPREHENSIVE INCOMEOTHER COMPREHENSIVE INCOMEOTHER COMPREHENSIVE INCOMEOTHER COMPREHENSIVE INCOME
Fair Value through Other Comprehensive
Income for equity instruments 1,819 2,254
Changes in Carrying Value of Investments 808 (435)

2,627 1,819

Total other equityTotal other equityTotal other equityTotal other equityTotal other equity 20,14020,14020,14020,14020,140 19,21219,21219,21219,21219,212

CAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVE

Pertains to share application money forfeited in the case where remaining amount was not paid. This can be
utilised in accordance with the provisions of the Act.

GENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVE

General Reserve represents amounts transferred from Retained Earnings in earlier years as per the requirments
of the erstwhile Companies Act, 1956. The reserve can be utilised in accordance with the provisions of the Act.
Declaration of dividend out of such reserve shall not be made except in accordance with the rules prescribed in
this behalf under the Act.

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

1111111111 Trade payablesTrade payablesTrade payablesTrade payablesTrade payables
Trade Payables - -
to micro small and medium Enterprise
Trade Payable to Others (Refer Note 43) - 85

----- 8585858585

1212121212 Other current liabilit iesOther current liabilit iesOther current liabilit iesOther current liabilit iesOther current liabilit ies
Advance from Customers - -
Statutory Dues Payables 30 -

3030303030 -----

1313131313 Revenue From OperationsRevenue From OperationsRevenue From OperationsRevenue From OperationsRevenue From Operations
Interest on Loan 273 277
Profit on sale of Investment - 2

273273273273273 279279279279279

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019
b.b.b.b.b. Terms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity shares

The Company has one class of equity shares having a par value of ‘ 10/- per share. Each holder of equity
shares is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting.
In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts, in proportion to their shareholding.

c. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Company

         Name of Shareholder                                                       31.03.2019                                 31.03.2018         Name of Shareholder                                                       31.03.2019                                 31.03.2018         Name of Shareholder                                                       31.03.2019                                 31.03.2018         Name of Shareholder                                                       31.03.2019                                 31.03.2018         Name of Shareholder                                                       31.03.2019                                 31.03.2018
No. of SharesNo. of SharesNo. of SharesNo. of SharesNo. of Shares % of% of% of% of% of No. ofNo. ofNo. ofNo. ofNo. of % of% of% of% of% of

heldheldheldheldheld HoldingHoldingHoldingHoldingHolding Shares heldShares heldShares heldShares heldShares held HoldingHoldingHoldingHoldingHolding

GUJARAT PETROSYNTHESE LIMITED 999,940 99.99 999,940 99.99
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

1414141414 Other IncomeOther IncomeOther IncomeOther IncomeOther Income
Interest income on financial assets 38 245
Interest Received from Banks - -
FVPTL Gain - -
Profit on Sale of Assets  - -
Profit on Sale of Current Investment - -
Fair Value measurement of Investments - -
Prior Period Income - 3
Miscellaneous Income - 0

 38 38 38 38 38 248248248248248
1515151515 Other ExpensesOther ExpensesOther ExpensesOther ExpensesOther Expenses

Accounting Charges  30  30
Audit Fees  35  30
Filing Fees  6  6
Conveyance Expenses  13  6
Legal & Professional Charges  14  45
Misc. Expenses  20  48
Membership & Annual Fees 44 46
Demat charges 2  9
Printing & Stationery Charges  -  13
STT charges -  0
Bank Charges 2  1
Prior Period Expenses  -  13
Loss on sale of Investment

165165165165165  248 248 248 248 248

1616161616 EARNINGS PER SHAREEARNINGS PER SHAREEARNINGS PER SHAREEARNINGS PER SHAREEARNINGS PER SHARE EPS is calculated by dividing the profit / (loss) attributable to the equity share
holders by weighted average number of equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net profit / (loss) for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is adjusted for
the effects of all dilutive potential equity shares, except when the results would be anti-dilutive.

          Particulars          Particulars          Particulars          Particulars          Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

1. Profit after Tax (In ‘000’)  120  3,437
2. Weighted average number of shares outstanding during the year 100,000  100,000
3. Face value of shares  10  10
4. Basic / Diluted EPS  1.201.201.201.201.20  34.37 34.37 34.37 34.37 34.37

17.17.17.17.17. FINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENTFINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENTFINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENTFINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENTFINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENT

a)a)a)a)a) Accounting classificationAccounting classificationAccounting classificationAccounting classificationAccounting classification
The carrying value of financial instruments by categories are as follows:

31.03.2019     31.03.2018 31.03.2017

Particulars At cost FVTOCI Amortised cost At cost FVTOCI Amortised cost At cost FVTOCI Amortised cost

Financial AssetsFinancial AssetsFinancial AssetsFinancial AssetsFinancial Assets
Investments 21,623 19,843 3,737
Loans 10 4,100 4,100
Trade receivable
Cash and cash equivalents 5,994 2,824  3,014
Other financial assets 2,537  2,530 15,422

-----  21,623 21,623 21,623 21,623 21,623  8,541 8,541 8,541 8,541 8,541  - - - - - 19,84319,84319,84319,84319,843  9,453 9,453 9,453 9,453 9,453 -----  3,737 3,737 3,737 3,737 3,737  22,536 22,536 22,536 22,536 22,536
Financial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial Liabilities
Trade payables  -  -  -  -  85  63
Other financial liabilities

 - - - - -  - - - - -  - - - - - ----- 8585858585  - - - - -  - - - - -  63 63 63 63 63
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b )b )b )b )b ) Fair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuation

The following table shows fair value measurement hierarchy. Except for these financial instruments, the Company
considers that the carrying value amount recognised in the financial statements approximate their fair value largely due to
the short term maturities of these instruments.

a. Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed mutual funds
that have quoted price. The fair value of equity instruments which are traded is valued using the closing price as at
the reporting period.

b. I Investment in Government Bonds stated in Financial Statements approximate to its fair value. They are not traded
in market and carry a fix coupon rate of 6% p.a.

ccccc))))) RISK MANAGEMENT FRAMEWORKRISK MANAGEMENT FRAMEWORKRISK MANAGEMENT FRAMEWORKRISK MANAGEMENT FRAMEWORKRISK MANAGEMENT FRAMEWORK
The Company’s principal financial liabilities include borrowing, trade and other payables. The Company’s principal
financial assets include loans, trade receivable, cash and cash equivalents and others. The Company also holds
FVTPL investments. The Company is exposed to credit risk,liquidity risk and market risk. The Company’s senior
managment oversees the management of these risks. The Company’s senior management provides assurance
that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial
risks are identifed, measured and managed in accordance with the Company’s policies and risk objectives.

d)d)d)d)d) Financial Risk ManagementFinancial Risk ManagementFinancial Risk ManagementFinancial Risk ManagementFinancial Risk Management
The Company has exposure to the following risks arising from financial instruments:
i) Investment Risk
ii) Liquidity Risk

i)i)i)i)i) Investment RiskInvestment RiskInvestment RiskInvestment RiskInvestment Risk
Investment risk is the the risk that company may encounter dimunition in value of investments.
Investments are done after market research and approved by board of directors.

ii)ii)ii)ii)ii) Liquidity RiskLiquidity RiskLiquidity RiskLiquidity RiskLiquidity Risk
Liquidity risk is the risk that the Company may encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Company’s
approach to managing liquidity is to ensure as far as possible that it will have sufficient liquidity to meet
its liabilities when they are due, under both normal and stressed condition, without incurring
unacceptable losses or risking damage to the Company’s reputation.

31.03.2019 31.03.2018 31.03.2017

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

             Investments 21,623 -  -  19,843  -  - 3,737

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

Particulars

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

Exposure to liquidity riskExposure to liquidity riskExposure to liquidity riskExposure to liquidity riskExposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date.

INR (‘000)
Carrying                                     Contractual cash flows
amount Total Within 1 year 1-2 years 2-5 years More than

5 years
March 31, 2019
Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities
Trade payables - - -
Other Financial Liabilities - - -

- - -  - - -
Carrying                                   Contractual cash flows
amount Total Within 1 year 1-2 years 2-5 years More than

5 years

March 31, 2018
Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities
Trade payables 85 85 85

8585858585 8585858585 8585858585 - - -
Carrying                                   Contractual cash flows
amount Total Within 1 year 1-2 years 2-5 years More than

5 years

March 31, 2017
Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities
Trade payables 63 63 63

6363636363 6363636363 6363636363 - - -
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18.18.18.18.18. CAPITAL MANAGEMNETCAPITAL MANAGEMNETCAPITAL MANAGEMNETCAPITAL MANAGEMNETCAPITAL MANAGEMNET

Company is 100% funded by owned funds and it is completely debt free company.

GPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments LimitedGPL Finance and Investments Limited

19.19.19.19.19. Related partyRelated partyRelated partyRelated partyRelated party

(i) List of Related Parties as required by Ind AS-24 “Related Party Disclosures” are given below:

(a) Entities under Common Control : Gujarat Petrosynthese Ltd - Holding Company

(b) Key management personnel and their relatives Dr. R.M Thakkar
- Chairman and Non Executive Director
Mrs. Urmi N. Prasad - Joint Managing Director
Mrs. Charita Thakkar - Joint Managing Director

(c) Other Related Parties where tranactions 1) Gujarat Polybutenes Pvt LTd
have taken place during the year Fellow Subsidiary Company

IncoIncoIncoIncoIncomememememe

Interest on loan given to Gujarat Polybutenes Pvt Ltd 272.96 276.75

Gujarat Polybutenes Pvt Ltd - Reimbusement expenses -74.61 -1.60

Loan given received back - Gujarat Polybutenes Pvt Ltd 4100.00  - - - - -

OutstandingOutstandingOutstandingOutstandingOutstanding

Gujarat Polybutenes Pvt Ltd - Reimbusement expenses payable -1.60

Interest receivable - Gujarat Polybutenes Pvt Ltd ----- 61.97

Receivable ----- 4100.00

Fellow Subsidiary
Company

31.03.2019

Fellow Subsidiary
Company

31.03.2018
Particulars

(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties

                  Type of related party   Type of related party   Type of related party   Type of related party   Type of related party      Description of the     Description of the     Description of the     Description of the     Description of the Volume ofVolume ofVolume ofVolume ofVolume of Volume ofVolume ofVolume ofVolume ofVolume of Balance asBalance asBalance asBalance asBalance as Balance asBalance asBalance asBalance asBalance as Balance asBalance asBalance asBalance asBalance as
        nature of        nature of        nature of        nature of        nature of  T ransac t ions Transac t ions Transac t ions Transac t ions Transac t ions T r a n s a c t i o n sT r a n s a c t i o n sT r a n s a c t i o n sT r a n s a c t i o n sT r a n s a c t i o n s on 31.03.19on 31.03.19on 31.03.19on 31.03.19on 31.03.19 as on 31.03.18as on 31.03.18as on 31.03.18as on 31.03.18as on 31.03.18as on 31.03.17as on 31.03.17as on 31.03.17as on 31.03.17as on 31.03.17

       transactions       transactions       transactions       transactions       transactions dur ing 2018-19dur ing 2018-19dur ing 2018-19dur ing 2018-19dur ing 2018-19 dur ing 2018-17dur ing 2018-17dur ing 2018-17dur ing 2018-17dur ing 2018-17 Receivable/ Receivable/ Receivable/ Receivable/ Receivable/ Rece i vab le /Rece i vab le /Rece i vab le /Rece i vab le /Rece i vab le / Rece i vab le /Rece i vab le /Rece i vab le /Rece i vab le /Rece i vab le /
 (Payable) (Payable) (Payable) (Payable) (Payable)  (Payable) (Payable) (Payable) (Payable) (Payable)  (Payable) (Payable) (Payable) (Payable) (Payable)

(Rs. in  “000” )(Rs. in  “000” )(Rs. in  “000” )(Rs. in  “000” )(Rs. in  “000” ) (Rs. in  “000” )(Rs. in  “000” )(Rs. in  “000” )(Rs. in  “000” )(Rs. in  “000” ) (Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” ) (Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” ) (Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” )(Rs . in  “000” ” )

 IncomeIncomeIncomeIncomeIncome
Interest on loan given to
Gujarat Polybutenes
Pvt Ltd 272.96 276.75 Gujarat
Polybutenes Pvt Ltd -
Reimbusement expenses -74.61 -1.60
Loan given received back-
Gujarat Polybutenes Pvt Ltd 4100.00  - - - - -

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019
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AUDITORS’ REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS TO THE

BOARD OF DIRECTORS OF GUJARAT PETROSYNTESES LIMITED

ToToToToTo
The Members ofThe Members ofThe Members ofThe Members ofThe Members of
Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

Report on the Consolidated Financial StatementsReport on the Consolidated Financial StatementsReport on the Consolidated Financial StatementsReport on the Consolidated Financial StatementsReport on the Consolidated Financial Statements

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

We have audited the accompanying consolidated financial statements of Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited (‘the
Company’) and its subsidiary (collectively referred to as “the Group”), comprisingof the Consolidated Balance
Sheet as at 31st March, 2019, the consolidated Statement of Profit and Loss (including Other Comprehensive
Income),the Consolidated Statement of Changes in Equity and the consolidated Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the consolidated financial statements”).

Management’s Responsibility for the Consolidated Financial StatementsManagement’s Responsibility for the Consolidated Financial StatementsManagement’s Responsibility for the Consolidated Financial StatementsManagement’s Responsibility for the Consolidated Financial StatementsManagement’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (‘the Act’) with respect to the preparation of these Consolidated financial statements that give a true and fair
view of the consolidated financial position, consolidated financial performance including other comprehensive
income, consolidated cash flows and consolidated changes in equity of the Group in accordance with the Indian
Accounting Standards (Ind AS)prescribed under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India. This responsibility
also includes the maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s ResponsibilityAuditor’s ResponsibilityAuditor’s ResponsibilityAuditor’s ResponsibilityAuditor’s Responsibility

Our responsibility is to express an opinion on theseconsolidated financial statements based on our audit. While
conducting the audit, we have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and the Rules
made thereunder:

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the consolidated financial statements that give true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Board of Directors, as
well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in terms
of their reports referred to in sub-paragraph (a) of the Other Matters paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion on the consolidated financial statement.

OpinionOpinionOpinionOpinionOpinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements, give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India,

a) in the case of the Consolidated Balance Sheet, of the consolidated state of affairs of the Groupas at March
31, 2019;

b) in the case of the Consolidated Statement of Profit and Loss, of the consolidated profitfor the year ended on
that date; and

c) in the case of the Consolidated Statement of Changes in Equity, of the changes in equity for the year ended
on that date; and

d) inthe case of the Consolidated Cash Flow Statement, of the consolidated cash flows for the year ended on
that date.
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

Emphasis of MatterEmphasis of MatterEmphasis of MatterEmphasis of MatterEmphasis of Matter

We draw attention to Note to the Consolidated Financial statements which, indicates that the one of the subsidiary
of the company have disposed/ transferred major Fixed Assets during the year. The said subsidiary company
has assigned leasehold land to other company along with buildings, plants & machineries, Lab equipments and
vehicles.

Other MattersOther MattersOther MattersOther MattersOther Matters

a) In respect of one subsidiary which is Gujarat Polybutenes Private Limited whose financial statements have
not been audited by us, the consolidated financial statements include the Group’s share of net assets of
Rs.23,50,63,890/- out of the total net assets of 31,60,61,462/-for the year ended 31st March, 2019, as
considered in the consolidated financial statements,. The financial statements of Gujarat Polybutenes Private
Limited has been audited by other auditor whose reports have been furnished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, and our report in terms of sub-section (3) and (11) of Section 143 of the
Act, in so far as it relates to the aforesaid subsidiary, is based solely on the reports of the other auditor.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matter with respect to our reliance on the work
done and the reports of the other auditor and the financial statements certified by the Management.

Report on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory RequirementsReport on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as appears from our examination of those
books and the reports of the other auditors;

c. The consolidated Balance Sheet, consolidated Statement of Profit and Loss, and the consolidated Cash
Flow Statement dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the consolidated financial statements;

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015;

e. On the basis of written representations received from the directors of the Company as on 31st March,
2019 taken on record by the Board of Directors of the Company and the reports of the statutory auditors
of its subsidiary companies incorporated in India, none of the directors of the Group is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the Group and
operating effectiveness of such controls, refer to our separate report in ‘’Annexure A”; and

g. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) The consolidated financial statements does not have any pending litigations which will impact on the
consolidated financial position of the Group;

ii) Provision has been made in the consolidated financial statements, as required under the applicable
law or accounting standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts; and

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Group.

Place : Mumbai.
Date : 29th May, 2019

For Dayal and LohiaDayal and LohiaDayal and LohiaDayal and LohiaDayal and Lohia
Chartered Accountants

Firm Reg. No. 102200W

(((((Rinkit K. Uchat)))))
Partner

Membership No:  165557
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

ANNEXURE - ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THEANNEXURE - ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THEANNEXURE - ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THEANNEXURE - ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THEANNEXURE - ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF GUJARAT PETROSYNTHESE LIMITEDAND ITSCONSOLIDATED FINANCIAL STATEMENTS OF GUJARAT PETROSYNTHESE LIMITEDAND ITSCONSOLIDATED FINANCIAL STATEMENTS OF GUJARAT PETROSYNTHESE LIMITEDAND ITSCONSOLIDATED FINANCIAL STATEMENTS OF GUJARAT PETROSYNTHESE LIMITEDAND ITSCONSOLIDATED FINANCIAL STATEMENTS OF GUJARAT PETROSYNTHESE LIMITEDAND ITS

SUBSISUBSISUBSISUBSISUBSIDDDDDIARY COMPANIESIARY COMPANIESIARY COMPANIESIARY COMPANIESIARY COMPANIES

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (‘the Act’)2013 (‘the Act’)2013 (‘the Act’)2013 (‘the Act’)2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of the Group as of and for the year ended 31st

March 2019, we have audited the internal financial controls over financial reporting of Gujarat PertosyntheseGujarat PertosyntheseGujarat PertosyntheseGujarat PertosyntheseGujarat Pertosynthese
LimitedLimitedLimitedLimitedLimited (“the Company”) and its subsidiary companies, which are companies incorporated in India, as of that
date.

Management’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial ControlsManagement’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its subsidiary companies, which are companies incorporated
in India, are responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Group considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ ResponsibilityAuditors’ Responsibility

Our responsibility is to express an opinion on the Group’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms
of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial ReportingMeaning of Internal Financial Controls Over Financial ReportingMeaning of Internal Financial Controls Over Financial ReportingMeaning of Internal Financial Controls Over Financial ReportingMeaning of Internal Financial Controls Over Financial Reporting

A Group’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Group’s internal financial control over financial
reporting includes those policies and procedures that
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

Place : Mumbai.
Date : 29th May, 2019

For Dayal and LohiaDayal and LohiaDayal and LohiaDayal and LohiaDayal and Lohia
Chartered Accountants

Firm Reg. No. 102200W

(((((Rinkit K. Uchat)))))
Partner

Membership No:  165557

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Group;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the Group are being made only in accordance with authorizations of management and directors of the
Group; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Group’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial ReportingInherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

OpinionOpinionOpinionOpinionOpinion

In our opinion, the Company and its subsidiary companies, which are companies incorporated in India, have, in all
material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st March, 2019, based on the internal
control over financial reporting criteria established by the Group considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Other MattersOther MattersOther MattersOther MattersOther Matters

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting insofar as it relates to onesubsidiary company is based on the
corresponding reports of the auditors of such companies incorporated in India.
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(` in thousands)in thousands)in thousands)in thousands)in thousands)

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2019CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2019CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2019CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2019CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2019

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

As per our report of even date For and on behalf the Board of Directors
For Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

Rinkit K UchatRinkit K UchatRinkit K UchatRinkit K UchatRinkit K Uchat
(Partner)
Membership No.165557

PLACE : Mumbai PLACE : Mumbai PLACE : Mumbai
DATE : 29th May, 2019 DATE : 29th May, 2019 DATE    : 29th May, 2019

R. M. TR. M. TR. M. TR. M. TR. M. Thakkarhakkarhakkarhakkarhakkar
Chairman &

Non Executive Director
DIN : 00248949

Urmi N. PrasadUrmi N. PrasadUrmi N. PrasadUrmi N. PrasadUrmi N. Prasad
Jt. Managing Director & CFO

  DIN : 00319482

AAAAAnkita Gokaninkita Gokaninkita Gokaninkita Gokaninkita Gokani
Company Secretary

CCCCCharita Thakkarharita Thakkarharita Thakkarharita Thakkarharita Thakkar
(Jt. Managing Director)

DIN : 00321561

                 Particulars                 Particulars                 Particulars                 Particulars                 Particulars NotesNotesNotesNotesNotes  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,
20192019201920192019 20182018201820182018

AAAAA ASSETSASSETSASSETSASSETSASSETS
IIIII Non-Current AssetsNon-Current AssetsNon-Current AssetsNon-Current AssetsNon-Current Assets

Property, plant and equipment 4 21,601  46,133
Financial Assets:

Investments 5  31,265  29,245
Loans 6  5,324  5,331
Other financial assets 7 1,523  -

Assets Held for Sale 8  16,700  16,700
Total Non-Current AssetsTotal Non-Current AssetsTotal Non-Current AssetsTotal Non-Current AssetsTotal Non-Current Assets 76,41476,41476,41476,41476,414  97,410 97,410 97,410 97,410 97,410

IIIIIIIIII Current AssetsCurrent AssetsCurrent AssetsCurrent AssetsCurrent Assets
Inventories 9   6,132  9,402
Financial Assets:

Loans 10 126  345
Trade receivables 11  22,906  16,204
Cash and cash equivalents 12  18,237  24,847
Other financial assets 13  334,101  21,879
Other current assets 14   446  702

Total Current AssetsTotal Current AssetsTotal Current AssetsTotal Current AssetsTotal Current Assets      381,947381,947381,947381,947381,947  73,380 73,380 73,380 73,380 73,380
TOTAL ASSETSTOTAL ASSETSTOTAL ASSETSTOTAL ASSETSTOTAL ASSETS 458,361458,361458,361458,361458,361  170,790 170,790 170,790 170,790 170,790

BBBBB EQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIESEQUITY AND LIABILITIES
IIIII Equi tyEqui tyEqui tyEqui tyEqui ty

Equity share capital 15  59,692  59,692
Other equity 16  316,065  72,385
Total EquityTotal EquityTotal EquityTotal EquityTotal Equity 375,757375,757375,757375,757375,757  132,077 132,077 132,077 132,077 132,077
LiabilitiesLiabilitiesLiabilitiesLiabilitiesLiabilities

IIIIIIIIII Non-Current LiabilitiesNon-Current LiabilitiesNon-Current LiabilitiesNon-Current LiabilitiesNon-Current Liabilities
Deferred tax Liability (Net) 17 (4,085)  (696)
Total Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current LiabilitiesTotal Non-Current Liabilities (4,085)(4,085)(4,085)(4,085)(4,085)  (696) (696) (696) (696) (696)

IIIIIIIIIIIIIII Current LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent LiabilitiesCurrent Liabilities
Financial Liabilities :

Borrowings 18  5  20,791
Trade payables 19   17,574  12,780
Other financial liabilities 20  3,911  5,278

Short Term Provisions 21  -  -
Other current liabilities 22 65,199  560
Total Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current LiabilitiesTotal Current Liabilities  86,689 86,689 86,689 86,689 86,689  39,409 39,409 39,409 39,409 39,409
Total LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal Liabilities 82,60482,60482,60482,60482,604  38,713 38,713 38,713 38,713 38,713

TOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIESTOTAL EQUITY AND LIABILITIES  458,361 458,361 458,361 458,361 458,361  170,790 170,790 170,790 170,790 170,790
Significant accounting policies 1 to 3
The accompanying notes form an integral part of the Financial Statements 4 to 40
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019
(` in thousands)in thousands)in thousands)in thousands)in thousands)

            Particulars            Particulars            Particulars            Particulars            Particulars NoteNoteNoteNoteNote For the year endedFor the year endedFor the year endedFor the year endedFor the year ended For the year ended
 No. No. No. No. No. As on 31.03.2019As on 31.03.2019As on 31.03.2019As on 31.03.2019As on 31.03.2019 As on 31.03.2018

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

As per our report of even date For and on behalf the Board of Directors
For Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and LohiaFor Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

Rinkit K UchatRinkit K UchatRinkit K UchatRinkit K UchatRinkit K Uchat
(Partner)
Membership No.165557

PLACE : Mumbai PLACE : Mumbai PLACE : Mumbai
DATE : 29th May, 2019 DATE : 29th May, 2019 DATE    : 29th May, 2019

R. M. TR. M. TR. M. TR. M. TR. M. Thakkarhakkarhakkarhakkarhakkar
Chairman &

Non Executive Director
DIN : 00248949

Urmi N. PrasadUrmi N. PrasadUrmi N. PrasadUrmi N. PrasadUrmi N. Prasad
Jt. Managing Director & CFO

  DIN : 00319482

AAAAAnkita Gokaninkita Gokaninkita Gokaninkita Gokaninkita Gokani
Company Secretary

CCCCCharita Thakkarharita Thakkarharita Thakkarharita Thakkarharita Thakkar
(Jt. Managing Director)

DIN : 00321561

INCOMEINCOMEINCOMEINCOMEINCOME
IIIII Revenue from operations 23 223,270 189,864
I II II II II I Other income 24  5,039  2,860
I I II I II I II I II I I Total iTotal iTotal iTotal iTotal income (I+II)ncome (I+II)ncome (I+II)ncome (I+II)ncome (I+II)  228,308 228,308 228,308 228,308 228,308  192,724 192,724 192,724 192,724 192,724
IVIVIVIVIV EXPENSESEXPENSESEXPENSESEXPENSESEXPENSES

Cost of Materials Consumed 25 180,481 155,289
Changes in Inventories of Finished &
WIP Products 26  3,288  8,965
Employee benefits expense 27  28,386  26,743
Finance costs 28   1,161 1,022
Depreciation 29 2,336  2,272
Other expenses 30  32,353 31,832
Total expenses (IV)Total expenses (IV)Total expenses (IV)Total expenses (IV)Total expenses (IV) 248,004248,004248,004248,004248,004 226,124226,124226,124226,124226,124

VVVVV Profit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional itemProfit/(loss) before exceptional item
and tax (III-IV)and tax (III-IV)and tax (III-IV)and tax (III-IV)and tax (III-IV) (19,696)(19,696)(19,696)(19,696)(19,696)  (33,399) (33,399) (33,399) (33,399) (33,399)

VIVIVIVIVI Exceptional ItemsExceptional ItemsExceptional ItemsExceptional ItemsExceptional Items 31 332,526  19,784

VIIVIIVIIVIIVII Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI)Profit/(loss) before tax (V-VI) 312,830312,830312,830312,830312,830  (13,615) (13,615) (13,615) (13,615) (13,615)

VII IVII IVII IVII IVII I Tax Expense:Tax Expense:Tax Expense:Tax Expense:Tax Expense:

(1) Current tax 73,359  437
 Less : MAT Credit available to utilise - (29)
(2) MAT Credit available to utilise pertaining
to previous year  (11)  (3,120)
(3) Deferred tax  (3,389)  (6,025)
(4) Earlier year taxes   -  (149)

I XI XI XI XI X Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII)Profit/(loss) for the year (VII-VIII) 242,872242,872242,872242,872242,872  (4,728) (4,728) (4,728) (4,728) (4,728)

XXXXX OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI):

ItemsItemsItemsItemsItems that will not be reclassified to profit or loss that will not be reclassified to profit or loss that will not be reclassified to profit or loss that will not be reclassified to profit or loss that will not be reclassified to profit or loss
1. Re-measurement gains / (losses) on defined benefit plans  808  (435)
3. Income tax effect on above - -
Total other comprehensive income (OCI) for the year,Total other comprehensive income (OCI) for the year,Total other comprehensive income (OCI) for the year,Total other comprehensive income (OCI) for the year,Total other comprehensive income (OCI) for the year,
net of tax expensenet of tax expensenet of tax expensenet of tax expensenet of tax expense  808 808 808 808 808 (435)(435)(435)(435)(435)
TTTTTotal Comprehensive Income / (Expense) for the Year (IX+X)otal Comprehensive Income / (Expense) for the Year (IX+X)otal Comprehensive Income / (Expense) for the Year (IX+X)otal Comprehensive Income / (Expense) for the Year (IX+X)otal Comprehensive Income / (Expense) for the Year (IX+X) 243,680243,680243,680243,680243,680  (5,163) (5,163) (5,163) (5,163) (5,163)
Earnings per equity shares (Face Value of Rs.10/- each)
Basic and Diluted earnings per share 32
Significant accounting policies 1 to 3
The accompanying notes form an integral part
of the Financial Statements 4 to 40
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019
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(` in thousands)in thousands)in thousands)in thousands)in thousands)

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,
20192019201920192019 20182018201820182018

NOTE 1 : SHARNOTE 1 : SHARNOTE 1 : SHARNOTE 1 : SHARNOTE 1 : SHARE CAPITALE CAPITALE CAPITALE CAPITALE CAPITAL

Balance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the yearBalance at the beginning of the year  59,692  59,692
Changes in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the yearChanges in equity share capital during the year  -  -
Balance at the end of the yearBalance at the end of the yearBalance at the end of the yearBalance at the end of the yearBalance at the end of the year  59,692 59,692 59,692 59,692 59,692  59,692 59,692 59,692 59,692 59,692

2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY2. OTHER EQUITY

                    Particulars                    Particulars                    Particulars                    Particulars                    Particulars                                          Reserves and Surplus                                          Reserves and Surplus                                          Reserves and Surplus                                          Reserves and Surplus                                          Reserves and Surplus                                Total other                                Total other                                Total other                                Total other                                Total other

Cap i ta lCap i ta lCap i ta lCap i ta lCap i ta l Secur i t iesSecur i t iesSecur i t iesSecur i t iesSecur i t ies Statu torySta tu torySta tu torySta tu torySta tu tory Genera lGenera lGenera lGenera lGenera l Reta inedReta inedReta inedReta inedReta ined E q u i t yE q u i t yE q u i t yE q u i t yE q u i t y
ReserveReserveReserveReserveReserve P r e m i u mP r e m i u mP r e m i u mP r e m i u mP r e m i u m  Reserve Reserve Reserve Reserve Reserve ReserveReserveReserveReserveReserve  Earn ings Earn ings Earn ings Earn ings Earn ings

Balance as at 1 April 2017Balance as at 1 April 2017Balance as at 1 April 2017Balance as at 1 April 2017Balance as at 1 April 2017  1,750  20,000 1,763 129,208 (75,173) 77,54877,54877,54877,54877,548
Profit/(loss) for the year  (4,728)  (4,728) (4,728) (4,728) (4,728) (4,728)
Other comprehensive
income/(expense) (435) (435)
Total comprehensive
income/(expense)  -  -  -  (5,163) (5,163)(5,163)(5,163)(5,163)(5,163)
Transfer to Statutory Reserve 755 (755) -

Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018  1,750 1,750 1,750 1,750 1,750  20,000 20,000 20,000 20,000 20,000  2,158 2,158 2,158 2,158 2,158 129,208129,208129,208129,208129,208  (81,091) (81,091) (81,091) (81,091) (81,091)  72,385 72,385 72,385 72,385 72,385
Profit/(loss) for the year 242,872 242,868
Other comprehensive income/(loss) 808 808
Total comprehensive income/(expense) - ----- 243,680243,680243,680243,680243,680 243,680243,680243,680243,680243,680
Transfer to Statutory Reserve - - 24 - (24) -

Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018Balance as at 31 March 2018  1,750 1,750 1,750 1,750 1,750  20,000 20,000 20,000 20,000 20,000  2,542 2,542 2,542 2,542 2,542 129,208129,208129,208129,208129,208 162,565162,565162,565162,565162,565 316,065316,065316,065316,065316,065

CAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVE
Pertains to share application money forfeited in the cases where remaining amount was not paid. This can be
utilised in accordance with the provisions of the Act.

SECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVE
Securities premium is used to record the premium on issue of shares. This reserve can be utilised in accordance
with the provisions of the Act.

GENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVE
General Reserve represents amounts transferred from Retained Earnings in earlier years.The reserve can be
utilised in accordance with the provisions of the Act. Declaration of dividend out of such reserve shall not be made
except in accordance with the rules prescribed in this behalf under the Act.

Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1Significant Accounting Policies - Note 1
The accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial StatementsThe accompanying notes form an integral part of the Financial Statements
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

(A)(A)(A)(A)(A) CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(Loss) before  tax 312,830 (14,051)
Adjustments for :Adjustments for :Adjustments for :Adjustments for :Adjustments for :
Add:Add:Add:Add:Add:
Depreciation 2,336 2,272
Interest Expense 1,161 3,496 1,022
Less:Less:Less:Less:Less:
Profit/Loss on sale of assets           (335,151) (19,784)
Profit/Loss on sale of Investment                  (139) (268)
Fair Value maisurement of Investment                  (136) 383

Dividend Income  (164)
Interest  Income (2,097) (337,687) (1,106) (17,481)
Operating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changesOperating profit before working capital changes (21,361)(21,361)(21,361)(21,361)(21,361) (31,532)(31,532)(31,532)(31,532)(31,532)
Adjustments for :Adjustments for :Adjustments for :Adjustments for :Adjustments for :
Increase /(Decrease) of Financial Liabilities               (1,647) 716
Increase /(Decrease) of Other Financial Liabilities 91
Decrease / (Increase) of Loans and Advances                      7 -
Decrease / (Increase) of Other financial assets (Non Current) (1,523) 457
Decrease / (Increase) of Other financial assets (Current)           (317,348) 14,548

Decrease / (Increase) of Other Current Assets                   256 -
Decrease / (Increase) of Other Current Liabilites              64,639 -
Decrease / (Increase) of Trade Receivables               (6,698) 3,879
Decrease / (Increase) of Trade Payables                4,794 (224)
Decrease / (Increase) of Inventories                3,270 9,366

(254,250) 28,833
Cash Generated from OperationsCash Generated from OperationsCash Generated from OperationsCash Generated from OperationsCash Generated from Operations (275,611)(275,611)(275,611)(275,611)(275,611) (2,699)(2,699)(2,699)(2,699)(2,699)
Income Tax Paid (Net of refund received) (68,860) (370)
Net cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating ActivitiesNet cash from Operating Activities (A) (344,472)(344,472)(344,472)(344,472)(344,472) (3,068)(3,068)(3,068)(3,068)(3,068)

(B)(B)(B)(B)(B) CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:CASH FLOW FROM INVESTING ACTIVITIES:
Purchases of fixed assets (2,670) (676)
Sale of Fixed Asset 360,018 21,000
Amount Receivable towards sale of asset 2,476
Amount Received in previous year  for sale of fixed asset (1,250)
Amount Received in advance for sale of fixed asset -
Sale of Investment 15,000 14,700
Purchase of Investment (14,800) (25,383)
Dividend Income 164 -
Interest Income 2,097 359,809 1,106 11,973
Net cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activitiesNet cash used in Investing activities (B) 359,809359,809359,809359,809359,809 11,97311,97311,97311,97311,973

(C)(C)(C)(C)(C) CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:CASH FLOW FROM FINANCING ACTIVITIES:
Short Term Borrowings (20,786) 7,264
Interest Paid on borrowings (1,161) (1,022)
Net cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing ActivitiesNet cash from Financing Activities (C) (21,947)(21,947)(21,947)(21,947)(21,947) 6,2426,2426,2426,2426,242
NET INCREASE / (DECREASE) IN CASH &
CASH EQUIVALENTS (A+B+C) (6,610) 15,147
CASH & CASH EQUIVALENTS AS AT 01.04.2018 (Opening Balance) 24,847 13,301
CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING)CASH & CASH EQUIVALENTS AS AT 31.03.2019 (CLOSING) 18,237 28,448
Significant accounting policies 1 to 3
The accompanying notes form an integral part
of the Financial Statements 4 to 40

Rs. In Thousands

ParticularsParticularsParticularsParticularsParticulars As at 31stAs at 31stAs at 31stAs at 31stAs at 31st As at 31st
March, 2019March, 2019March, 2019March, 2019March, 2019 March, 2018
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

CORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATION

Gujarat Petrosynthese Limited (“the Company”) is a public limited company, incorporated and domiciled in India
having its registered office at No. 24, II Main Phase I, Doddanekkundi Industrial Area, Mahadevpura Post,
Bengaluru – 560 048, Karnataka, India. The equity shares of the Company are listed on BSE Limited.  The
Company is into real estate development. The Company is primarily engaged in the business of plastic polymers
and blends.

1.1.1.1.1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIESSUMMARY OF SIGNIFICANT ACCOUNTING POLICIESSUMMARY OF SIGNIFICANT ACCOUNTING POLICIESSUMMARY OF SIGNIFICANT ACCOUNTING POLICIESSUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(i)(i)(i)(i)(i) Basis of preparation:Basis of preparation:Basis of preparation:Basis of preparation:Basis of preparation:

The consolidated financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (“the Act”) read
together with Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the
Act. The consolidated financial statements have been prepared on the historical cost basis except for
certain financial assets and liabilities, which are measured at fair value.

(ii)(ii)(ii)(ii)(ii) Principles of consolidationPrinciples of consolidationPrinciples of consolidationPrinciples of consolidationPrinciples of consolidation

• SubsidiarySubsidiarySubsidiarySubsidiarySubsidiary

The Consolidated Financial Statement comprises of Gujarat Petrosynthese Limited (“the Company”)
and its subsidiaries GPL Finance and Investments Ltd. and Gujarat Polybutene Private Limited.

Subsidiary companies are incorporated in India. The Company holds 100% equity in both of its
subsidiaries company.

The financial statements of the Company and its subsidiary companies have been on line by line basis
added together of like items of assets, liabilities, income and expenses after fully eliminating inter-
company balances and inter-company transactions resulting in unrealized profits or losses.

(iii)(iii)(iii)(iii)(iii) Fair value measurementFair value measurementFair value measurementFair value measurementFair value measurement

The Company’s accounting policies and disclosures require the measurement of fair values for financial
assets and liabilities.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

• Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

• Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

• Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

(iv)(iv)(iv)(iv)(iv) Revenue Recognition:Revenue Recognition:Revenue Recognition:Revenue Recognition:Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognized
when all significant risk and rewards of ownership in goods are transferred to customers and recovery of
consideration from customer is probable and revenue can be estimated reliably. Revenue is recognized
net of trade discounts and indirect taxes.

Revenue from rendering services is recognized when performance of agreed contractual task is completed.

Interest income is recognized on accrual basis on time proportion basis using effective interest rate.
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Dividend income is accounted when right to receive is established.

(v )(v )(v )(v )(v ) Property, Plant aProperty, Plant aProperty, Plant aProperty, Plant aProperty, Plant and Equipment:nd Equipment:nd Equipment:nd Equipment:nd Equipment:

Recognition and measurement:Recognition and measurement:Recognition and measurement:Recognition and measurement:Recognition and measurement:

Items of property, plant and equipment are measured at cost less accumulated depreciation and impairment,
if any. The cost of property, plant and equipment includes purchase price, including freight, duties, taxes
and expenses incidental to acquisition and installation. If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for as separate items (major components)
of property, plant and equipment. Property, plant and equipment are derecognized from financial statements,
either on disposal or when no economic benefits are expected from its use or disposal. The gain or losses
arising from disposal of property, plant and equipment are recognized in the Statement of Profit and Loss
in the year of occurrence.

Subsequent expenditures:Subsequent expenditures:Subsequent expenditures:Subsequent expenditures:Subsequent expenditures:

Subsequent expenditures related to an item of property, plant and equipment are added to its carrying
value only when it is probable that the future economic benefits from the asset will flow to the Company and
cost can be reliably measured. All other repair and maintenance costs are recognized in the Statement of
Profit and Loss during the year in which they are incurred.

Depreciation:Depreciation:Depreciation:Depreciation:Depreciation:

Depreciation is provided on all property, plant and equipment on straight-line method in the manner and
useful life prescribed in Schedule II of the Companies Act, 2013. Depreciation on additions/deletion is
provided on pro-rata basis with reference to the date of addition/deletion as the case may be.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property,
plant and equipment recognized as at 01 April 2016 measured as per the previous GAAP and use that
carrying value as the deemed cost of the property, plant and equipment.

Company has adopted cost model for all class of items of Property Plant and Equipment.

(vi)(vi)(vi)(vi)(vi) Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:Impairment of Non-Financial Assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount is the higher of an asset’s or cash generating unit’s (CGU) fair value less costs of
disposal and its value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset and from its disposal at the end of its useful life. If such
recoverable amount of the asset or cash generating unit is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the Statement of Profit and Loss.   If at the Balance Sheet date there is any indication that any
impairment loss recognized for an asset in prior years may no longer exist or may have decreased, the
recoverable amount is reassessed and such reversal of impairment loss is recognized in the Statement
of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss.

( v i i )( v i i )( v i i )( v i i )( v i i ) Assets taken on Lease:Assets taken on Lease:Assets taken on Lease:Assets taken on Lease:Assets taken on Lease:

Operating LeaseOperating LeaseOperating LeaseOperating LeaseOperating Lease

A Lease in which a significant portion of the risks and rewards of ownership are not transferred to the
Company is classified as operating lease. Payments made under operating lease are charged to the
Statement of Profit and Loss on a straight-line basis over the period of the lease unless the payments are
structured to increase in line with the expected general inflation to compensate for the lessor’s expected
inflationary cost increases.

Lease deposits given are financial instruments (financial assets) and need to be measured at fair value on
initial recognition. The difference between the fair value and the value of deposits is considered as prepaid
rental expenses and recognized over the lease term on a straight line basis. Unwinding of discount is
treated as interest income for deposit given and is accrued as per the effective interest rate method.

( v i i i )( v i i i )( v i i i )( v i i i )( v i i i ) Financial Instruments:Financial Instruments:Financial Instruments:Financial Instruments:Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
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or equity instrument of another entity. Financial assets and financial liabilities are recognized when the
Company becomes a party to the contractual provisions of the instruments.

Financial AssetsFinancial AssetsFinancial AssetsFinancial AssetsFinancial Assets

Initial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurement

The Company recognizes financial assets when it becomes a party to the contractual provisions of the instrument.
All financial assets are recognized initially at fair value plus transaction costs that are directly attributable to the
acquisition of the financial asset.

Subsequent measurementSubsequent measurementSubsequent measurementSubsequent measurementSubsequent measurement

For the purpose of subsequent measurement, the financial assets are classified as under:

i )i )i )i )i ) Financial assets at amortized costFinancial assets at amortized costFinancial assets at amortized costFinancial assets at amortized costFinancial assets at amortized cost

A financial asset is measured at the amortized cost, if both the following conditions are met:

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR. Interest income from these financial assets
is included in other income using the EIR in the Statement of Profit and Loss. The losses arising from
impairment are recognized in the Statement of Profit and Loss.

i i)i i)i i)i i)i i) Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are classified as FVTOCI, if both of the following criteria are met:

• These assets are held within a business model whose objective is achieved both by collecting contractual
cash flows and selling the financial assets; and

• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

Fair value movements are recognised in the other comprehensive income (OCI), except for the recognition
of impairment gains or losses, interest income and foreign exchange gains or losses which are recognised
in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCI is reclassified from equity to Profit or Loss and recognised in other income/(loss).

ii i)i i i)i i i)i i i)i i i) Financial assets at fair value through profit or loss (FVTPL)Financial assets at fair value through profit or loss (FVTPL)Financial assets at fair value through profit or loss (FVTPL)Financial assets at fair value through profit or loss (FVTPL)Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the criteria for amortized cost or FVTOCI are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or
loss and is recognized in profit or loss and presented net in the Statement of Profit and Loss within other
income in the period in which it arises.

iv)iv)iv)iv)iv) Equity instrumentsEquity instrumentsEquity instrumentsEquity instrumentsEquity instruments

All equity instruments are measured at fair value. Equity instruments which are for trading are classified as
FVTPL. All other equity instruments are measured at fair value through other comprehensive income (FVTOCI).
The classification is made on initial recognition and is irrevocable.

Where the Company’s management has elected to present fair value gains and losses on equity instruments
in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit
or loss. Dividends from such investments are recognized in profit and loss when the Company’s right to
receive payments is established.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the Statement of Profit and Loss.

Impairment of financial assetsImpairment of financial assetsImpairment of financial assetsImpairment of financial assetsImpairment of financial assets

The Company applies ‘simplified approach’ for recognition of impairment loss on financial assets for loans,
deposits and trade receivables.
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The application of simplified approach does not require the company to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime Expected Credit Loss at each reporting date, right from
its initial recognition.

De-recognit ionDe-recognit ionDe-recognit ionDe-recognit ionDe-recognit ion

A financial asset is derecognized when:

• the rights to receive cash flows from the assets have expired or

• the Company has transferred substantially all the risk and rewards of the asset, or

• the Company has neither transferred nor retained substantially all the risk and rewards of the asset, but has
transferred control of the asset.

Financial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial Liabilities

• Initial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurementInitial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction cost.

• Subsequent measurementSubsequent measurementSubsequent measurementSubsequent measurementSubsequent measurement

Financial liabilities are subsequently measured at amortized cost using the effective interest rate method. For
trade and other payables maturing within operating cycle, the carrying amounts approximate the fair value due
to short maturity of these instruments.

• Loans and borrowingsLoans and borrowingsLoans and borrowingsLoans and borrowingsLoans and borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost
using Effective Interest Rate (EIR) method. Gain and losses are recognized in the Statement of Profit and
Loss when the liabilities are derecognized.

Amortized cost is calculated by taking into account any discount or premium on acquisition and transaction
costs. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

• DerecognitionDerecognitionDerecognitionDerecognitionDerecognition

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or have expired. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

• Offsetting financial instrumentsOffsetting financial instrumentsOffsetting financial instrumentsOffsetting financial instrumentsOffsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reflected in the balance sheet when
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

(ix)(ix)(ix)(ix)(ix) Inventories:Inventories:Inventories:Inventories:Inventories:

Raw Materials and consumables are valued at cost on First in First out (FIFO) basis or net realizable value
whichever is lower. Raw material and consumables are not written down below cost if the finished products in
which they will be incorporated are expected to be sold at or above cost. Cost includes the fair value of
consideration paid including duties and taxes (other than those refundable), inward freight, and other expenditure
directly attributable to the purchase. Trade discounts and rebates are deducted in determining the cost of
purchase.

Work in progress is valued at cost basis or net realizable value whichever is lower. They are not written down
below cost if the finished products are expected to be sold at or above cost.

Finished goods are valued at lower of cost or net realizable value. The cost is computed on specific identification
basis

Stores and spares are charged to revenue in the year of purchase.

Consumables are charged to revenue on actual consumption basis.
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(x)(x )(x )(x )(x ) Taxes:Taxes:Taxes:Taxes:Taxes:

The tax expense comprises current and deferred tax. Tax is recognized in the Statement of Profit and Loss
except to the extent that it relates to items recognized directly in equity or in OCI.

i.i.i.i.i. Current TaxCurrent TaxCurrent TaxCurrent TaxCurrent Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. It is measured using tax
rates enacted or substantially enacted at the reporting date.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognized amounts and there is an intention to settle the asset and the liability on a net basis.

ii.ii.ii.ii.ii. Deferred TaxDeferred TaxDeferred TaxDeferred TaxDeferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities
for financial reporting purpose and the amount used for taxation purposes.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets
are recognized for unused tax losses, unused tax credits and deductible temporary differences to the
extent that it is probable that future taxable profits will be available against which those deductible temporary
differences can be utilised. The carrying amount of deferred tax asset is reviewed at each reporting date
and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized, based on tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off
assets against liabilities representing current tax and where the deferred tax assets and the deferred tax
liabilities relate to taxes on income levied by the same governing taxation laws.

(xi)(xi)(xi)(xi)(xi) Employee benefits:Employee benefits:Employee benefits:Employee benefits:Employee benefits:

Short term employee benefits:Short term employee benefits:Short term employee benefits:Short term employee benefits:Short term employee benefits:

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services
rendered by employees are recognized as an expense during the period when the employees render the
services.

Defined contribution plans:Defined contribution plans:Defined contribution plans:Defined contribution plans:Defined contribution plans:

The Company’s contribution to Provident Fund, Pension, Superannuation and Employees State Insurance
Contribution are considered as defined contribution plans, as the Company does not carry any further
obligations apart from the contribution made to the respective fund/scheme and are charged as an expense
based on the amount of contribution required to be made.

Defined benefit plans:Defined benefit plans:Defined benefit plans:Defined benefit plans:Defined benefit plans:

The liability recognized in the balance sheet in respect of defined benefit plans is the present value of the
defined benefit obligation at the end of the reporting period.

The liability of gratuity to the employees is covered under the Group Gratuity scheme with the Life Insurance
Corporation of India. The annual service cost on basis of valuation received from LIC, the amount is paid to LIC
of India and debited to Profit and Loss Account.

Long Term Compensated AbsencesLong Term Compensated AbsencesLong Term Compensated AbsencesLong Term Compensated AbsencesLong Term Compensated Absences

The liability of leave encashment of employees is covered with LIC. On basis of Actuarial Valuations, the
present value of liability is accounted and paid to the LIC of India.

(xii)(xii)(xii)(xii)(xii) Borrowing Costs:Borrowing Costs:Borrowing Costs:Borrowing Costs:Borrowing Costs:

Borrowing costs attributable to the acquisition or construction of qualifying assets are captialised as part of the
cost of such assets. A qualifying asset is one that necessarily takes a substantial period of time to get ready
for its intended use.

All other borrowing costs are recognized as expense in the period in which these are incurred.
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(xiii)(xiii)(xiii)(xiii)(xiii)Cash and CasCash and CasCash and CasCash and CasCash and Cash Equivalents:h Equivalents:h Equivalents:h Equivalents:h Equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, demand deposit and
short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

(xiv)(xiv)(xiv)(xiv)(xiv)Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:Provisions & Contingent Liabilities:

The Company recognizes a provision when there is a present obligation (legal or constructive) as a result of
a past event and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount cannot be made.

(xv)(xv)(xv)(xv)(xv) Earnings per shareEarnings per shareEarnings per shareEarnings per shareEarnings per share

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to the equity
shareholders by weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

(xv i )(xv i )(xv i )(xv i )(xv i )D iv idendDiv idendDiv idendDiv idendDiv idend

Dividend to the equity shareholders is recognized as a liability in the Company’s financial statements in the
period in which the dividend is approved by the shareholders.

(xvii)(xvii)(xvii)(xvii)(xvii)Foreign Exchange TransactionsForeign Exchange TransactionsForeign Exchange TransactionsForeign Exchange TransactionsForeign Exchange Transactions

Foreign currency transactions are accounted for at the exchange rates prevailing on the date of such
transactions where these are not covered by forward contracts. Liabilities in foreign currencies as on the date
of balance sheet are converted at the exchange rate prevailing on that date.

2.2.2.2.2. USE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTSUSE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the reported amounts of assets, liabilities, income, expenses and
disclosures of contingent liabilities at the reporting date. However, uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of the asset or
liability affected in future periods.

Estimates and underlying assumptions are reviewed at each reporting date. Any revision to accounting
estimates and assumptions are recognised prospectively i.e. recognised in the period in which the estimate
is revised and future periods affected.

i.i.i.i.i. Recognition and measurement of defined benefit obligationsRecognition and measurement of defined benefit obligationsRecognition and measurement of defined benefit obligationsRecognition and measurement of defined benefit obligationsRecognition and measurement of defined benefit obligations

The cost of defined benefit plans and the present value of the defined benefit obligation are based on
actuarial valuations using the projected unit credit method. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of
discount rate, future salary increase and mortality rates. Due to the complexities involved in the valuation
and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions.
All assumptions are reviewed at each reporting date.

ii.ii.ii.ii.ii. Fair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instrumentsFair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet cannot be
measured based on the quoted market prices in active markets, their fair value is measured using
valuation techniques. The inputs to these models are taken from the observable market, where possible,
but where this is not feasible, a review of judgement is required in establishing fair values. Changes in
assumptions relating to these assumptions could affect the fair value of financial instruments.

iii.iii.iii.iii.iii. Deferred taxesDeferred taxesDeferred taxesDeferred taxesDeferred taxes

Deferred tax is recorded on temporary differences between tax bases of assets and liabilities and their
carrying amounts, at the rates that have been enacted or substantively enacted at the reporting date. The
ultimate realization of deferred tax assets is dependent upon the generation of future taxable profit during
the periods in which those temporary differences and the tax loss carry forwards become deductible. The
Company considers the expected reversal of deferred tax liabilities and projected future taxable income
in making this assessment. The amount of deferred tax assets considered realizable, however, could be
reduced in the near term if estimates of future taxable income during the carry forward periods are
reduced.



121

Impact of Ind AS adoption on the Statement of Cash Flow for the year ended March 31, 2017Impact of Ind AS adoption on the Statement of Cash Flow for the year ended March 31, 2017Impact of Ind AS adoption on the Statement of Cash Flow for the year ended March 31, 2017Impact of Ind AS adoption on the Statement of Cash Flow for the year ended March 31, 2017Impact of Ind AS adoption on the Statement of Cash Flow for the year ended March 31, 2017

There were no material differences between the Cash Flow Statement presented under Ind AS and the previous
GAAP.

Notes:

a) Under the previous GAAP current investments were measured at lower of cost or fair value. Under Ind AS,
these financial assets have been designated as measured at FVTPL. On the date of transition to Ind AS, these
financial assets have been measured at their fair value which is higher than the cost as per the previous
GAAP, resulting in an increase in the carrying amount by Rs. 10,191,000/- as at March 31, 2017.  Also, due
to restatement of investments at fair value as on 01st April, 2016 , the profit on sale of investment have
accordingly restated as compared to that reported under previous GAAP.

b) Depreciation of  Rs. 1,94,000/- charged to Statement of Profit and Loss is reversed on those assets that were
classified as “Fixed Asset” as per Previous GAAP and now classified as “Assets held for Sale” in accordance
with Ind AS.

c) In accordance with IND AS prior period items is to be restated in previous period if they are pertaining to
periods that are presented as comparative figures to financial Statements. Thus accordingly the prior period
items are restated.

d) Deferred taxes have been recognized on adjustments made on transition to Ind AS.

Reconciliation of total equity as at March 31, 2017 and April 1, 2016Reconciliation of total equity as at March 31, 2017 and April 1, 2016Reconciliation of total equity as at March 31, 2017 and April 1, 2016Reconciliation of total equity as at March 31, 2017 and April 1, 2016Reconciliation of total equity as at March 31, 2017 and April 1, 2016

(Rs. In ‘000)

As at April 01,
2016 (Date of

transition)
Notes

As at March 31,2017
(End of last period
presented under
previous GAAP)

Total equity Total equity Total equity Total equity Total equity under previous GAAPunder previous GAAPunder previous GAAPunder previous GAAPunder previous GAAP  1,34,6451,34,6451,34,6451,34,6451,34,645 1,17,6831,17,6831,17,6831,17,6831,17,683
Fair Value of Investments a 10,191 9,710
Reversal of depreciation on classified as assets held for sale b 194 -
Recognition of Prior Period Income by restating it in
last presented financial statements c 270 -
Recognition of Prior Period Expense by restating it in
last presented financial statements c (173) -
Change in Profit on Sale of Investments a (7,940) -
Deferred Tax impact on fair value of investments e (22) -
Total adjustments to equityTotal adjustments to equityTotal adjustments to equityTotal adjustments to equityTotal adjustments to equity  2,5202,5202,5202,5202,520 9,7109,7109,7109,7109,710
Total Equity under InTotal Equity under InTotal Equity under InTotal Equity under InTotal Equity under Ind ASd ASd ASd ASd AS  1,37,1651,37,1651,37,1651,37,1651,37,165 1,27,3931,27,3931,27,3931,27,3931,27,393

Profit as per previous GAAP  1 6 , 9 6 2
Ad jus tmen ts :  
Fair Value of Investments a 5 5 6
Reversal of depreciation on classified as assets held for sale b 1 9 4
Recognition of Prior Period Income by restating it in
last presented financial statements c 2 7 0
Recognition of Prior Period Expense by restating it in
last presented financial statements c ( 1 7 3 )
Change in Profit on Sale of Investments a (7 ,940 )
Deferred Tax impact on fair value of investments e (22)
Profit for the year as per Ind AS  9,8489,8489,8489,8489,848
Other comprehensive income for the year (net of tax)
Total comprehensive income for the year under Ind AS  9,8489,8489,8489,8489,848

N o t e s
Year ended March 31, 2017

(latest period presented
under previous GAAP)

Reconciliation of total comprehensive income for the year ended March 31,2017Reconciliation of total comprehensive income for the year ended March 31,2017Reconciliation of total comprehensive income for the year ended March 31,2017Reconciliation of total comprehensive income for the year ended March 31,2017Reconciliation of total comprehensive income for the year ended March 31,2017

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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Details of Investments - (valued at cost, unless stated otherwise)Details of Investments - (valued at cost, unless stated otherwise)Details of Investments - (valued at cost, unless stated otherwise)Details of Investments - (valued at cost, unless stated otherwise)Details of Investments - (valued at cost, unless stated otherwise) (` in thousands)in thousands)in thousands)in thousands)in thousands)

Sr.Sr.Sr.Sr.Sr. FaceFaceFaceFaceFace        No. of Shares / Bonds            Value (‘000)        No. of Shares / Bonds            Value (‘000)        No. of Shares / Bonds            Value (‘000)        No. of Shares / Bonds            Value (‘000)        No. of Shares / Bonds            Value (‘000)
No.No.No.No.No. ParticularsParticularsParticularsParticularsParticulars Subsi-Subsi-Subsi-Subsi-Subsi- ValueValueValueValueValue 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018 01.04.201901.04.201901.04.201901.04.201901.04.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

diarydiarydiarydiarydiary fully Paidfully Paidfully Paidfully Paidfully Paid

IIIII Investment in Government Bonds
UnquotedUnquotedUnquotedUnquotedUnquoted
Inves tments  va lued  a t  Amor t i zed  Cos tInves tments  va lued  a t  Amor t i zed  Cos tInves tments  va lued  a t  Amor t i zed  Cos tInves tments  va lued  a t  Amor t i zed  Cos tInves tments  va lued  a t  Amor t i zed  Cos t
Rural Electrification Corporation Bonds 10,000            470           470         4,700 4,700

I II II II II I Investments in SharesInvestments in SharesInvestments in SharesInvestments in SharesInvestments in Shares
Q u o t e dQ u o t e dQ u o t e dQ u o t e dQ u o t e d
Southern Magnesium and Chemicals L imi ted.              -       60,400              - 1,245

I II II II II I Investments in Mutual FundsInvestments in Mutual FundsInvestments in Mutual FundsInvestments in Mutual FundsInvestments in Mutual Funds
Q u o t e dQ u o t e dQ u o t e dQ u o t e dQ u o t e d
Investments  va lued a t  Fa i r  Va lue throughInvestments  va lued a t  Fa i r  Va lue throughInvestments  va lued a t  Fa i r  Va lue throughInvestments  va lued a t  Fa i r  Va lue throughInvestments  va lued a t  Fa i r  Va lue through
Profit and LossProfit and LossProfit and LossProfit and LossProfit and Loss
Bank of Baroda Pioneer Advantage Plan A (Growth) 1,376           480         2,987 975
Bank of Baroda Pioneer Advantage Plan A (Growth) 723           217         1,475 411
ICICI Prudential 4,792       33,115            480 3,316
Investments valued at Fair Value throughInvestments valued at Fair Value throughInvestments valued at Fair Value throughInvestments valued at Fair Value throughInvestments valued at Fair Value through
Other Comprehensive IncomeOther Comprehensive IncomeOther Comprehensive IncomeOther Comprehensive IncomeOther Comprehensive Income
Bank of Baroda Pioneer Advantage Plan A (Growth) 1,101.02       382.56         2,389 778
Bank of Baroda Pioneer Advantage Plan A (Growth) 4,951.26    4,951.26       19,234 17,820

Total Non-Current InvestmentsTotal Non-Current InvestmentsTotal Non-Current InvestmentsTotal Non-Current InvestmentsTotal Non-Current Investments  31,265 31,265 31,265 31,265 31,265 29,24529,24529,24529,24529,245

3 (a) Non-Current Investments3 (a) Non-Current Investments3 (a) Non-Current Investments3 (a) Non-Current Investments3 (a) Non-Current Investments

31.03.201931.03.201931.03.201931.03.201931.03.2019  31.03.2018 31.03.2018 31.03.2018 31.03.2018 31.03.2018

Aggregate market value of quoted investmentsAggregate market value of quoted investmentsAggregate market value of quoted investmentsAggregate market value of quoted investmentsAggregate market value of quoted investments

Non-Current      26,565        24,545

Current - -

Aggregate carrying value of unquoted investmentsAggregate carrying value of unquoted investmentsAggregate carrying value of unquoted investmentsAggregate carrying value of unquoted investmentsAggregate carrying value of unquoted investments

Non-Current 4,700          4,700

Current -                -

Aggregate amount of impairment in value of investmentsAggregate amount of impairment in value of investmentsAggregate amount of impairment in value of investmentsAggregate amount of impairment in value of investmentsAggregate amount of impairment in value of investments  -                -
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,As at 31st March,As at 31st March,As at 31st March,As at 31st March,
20192019201920192019 20182018201820182018

NOTE 6 : NOTE 6 : NOTE 6 : NOTE 6 : NOTE 6 : LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)LOANS (NON-CURRENT)
(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)(Unsecured, considered good)
Loan to Subsidiary - -
Security Deposits  5,324  5,331

5,3245,3245,3245,3245,324  5,331 5,331 5,331 5,331 5,331

77777 Other Financial Assets (NON-CURRENT)Other Financial Assets (NON-CURRENT)Other Financial Assets (NON-CURRENT)Other Financial Assets (NON-CURRENT)Other Financial Assets (NON-CURRENT)
(Unsecured, considered good)
Advance for Capital Goods 1,523 -

1,523 -

88888 Assets Held for SaleAssets Held for SaleAssets Held for SaleAssets Held for SaleAssets Held for Sale Lease Hold LandLease Hold LandLease Hold LandLease Hold LandLease Hold Land Bui ldingBui ldingBui ldingBui ldingBui lding TotalTotalTotalTotalTotal
INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’) INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’) INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’)

As at 1st April 2017 15,734 2,181 17,916
Additions - - -
Disposals/Adjustments  (208) (1,008) (1,216)

As at 31st March 2018As at 31st March 2018As at 31st March 2018As at 31st March 2018As at 31st March 2018  15,52615,52615,52615,52615,526 1,1731,1731,1731,1731,173 16,70016,70016,70016,70016,700

Additions - - -
Disposals/Adjustments  - - -
As at 31st March 2019As at 31st March 2019As at 31st March 2019As at 31st March 2019As at 31st March 2019 15,52615,52615,52615,52615,526 1,1731,1731,1731,1731,173 16,70016,70016,70016,70016,700

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,As at 31st March,As at 31st March,As at 31st March,As at 31st March,
20192019201920192019 20182018201820182018

99999 Inventor iesInventor iesInventor iesInventor iesInventor ies
Raw Materials and Consumables*  3,713 3,696
Finished Goods and Work in Progress* 2,419 5,706
*(Mode of Valuation is specified in Note 1
(viii) of Significant Accounting Policies)

6,1326,1326,1326,1326,132 9,4029,4029,4029,4029,402
1010101010 Loans ( Current)Loans ( Current)Loans ( Current)Loans ( Current)Loans ( Current)

(Unsecured, considered good)
Loans to Employees 126 345

126126126126126 345345345345345

1111111111 Trade ReceivablesTrade ReceivablesTrade ReceivablesTrade ReceivablesTrade Receivables

Unsecures and considered good
Trade Receivable for more than six months 346 -
Trade Receivable for less than six months 22,560 16,204

22,90622,90622,90622,90622,906 16,20416,20416,20416,20416,204
1212121212 Cash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash Equivalents

Cash in Hand 92 94
Bank Balances - -

Balance in bank 18,144 12,379
Cheques, drafts in hand - 12,375

 18,237 18,237 18,237 18,237 18,237 24,84724,84724,84724,84724,847
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

            Particulars            Particulars            Particulars            Particulars            Particulars  As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March, As at 31st March,As at 31st March,As at 31st March,As at 31st March,As at 31st March,
20192019201920192019 20182018201820182018

1313131313 Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)Other Financial Asset (Current)

Advances to Vendors  870 5
Deposits with Banks 323,169 7,899
Other Receivables 1,689 1,050
Interest Receivables 295 369
Advance Income Tax (net of provisions)  8,077 12,557

334,101334,101334,101334,101334,101 21,87921,87921,87921,87921,879
1414141414 Other Assets (Current)Other Assets (Current)Other Assets (Current)Other Assets (Current)Other Assets (Current)

Prepaid Expenses  241 245
Indirect Taxes Credit Recoverable  205 457

446446446446446 702702702702702
1616161616 Other EquityOther EquityOther EquityOther EquityOther Equity

CAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVE
Opening balance  1,750  1,750
Addition during the year  -  -
Closing balance  1,7501,7501,7501,7501,750  1,750 1,750 1,750 1,750 1,750

STATUTORY RESERVESTATUTORY RESERVESTATUTORY RESERVESTATUTORY RESERVESTATUTORY RESERVE
Opening balance  2,518 1,763
Addition during the year 24 755
Closing balance 2,5422,5422,5422,5422,542 2,5182,5182,5182,5182,518

SECURITIES PREMIUM ACCOUNTSECURITIES PREMIUM ACCOUNTSECURITIES PREMIUM ACCOUNTSECURITIES PREMIUM ACCOUNTSECURITIES PREMIUM ACCOUNT
Opening balance  20,000  20,000
Addition/(utilisation) during the year  -  -
Closing balance  20,000 20,000 20,000 20,000 20,000  20,000 20,000 20,000 20,000 20,000

GENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVE
Opening balance  129,208  124,759
Addition/(utilisation) during the year  -  4,449
Closing balance  129,208 129,208 129,208 129,208 129,208  129,208 129,208 129,208 129,208 129,208

RETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGSRETAINED EARNINGS
Opening balance (81,091)(81,091)(81,091)(81,091)(81,091) (75,173)
Loss for the year 242,872 (4,728)
Items of other comprehensive income recognised
directly in retained earnings: 808 (435)
Profit for the year transferred to Statutory Reserve (24) (755)
Closing balance 162,565 (81,091)
Total other equityTotal other equityTotal other equityTotal other equityTotal other equity 316,065316,065316,065316,065316,065 72,38572,38572,38572,38572,385

CAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVECAPITAL RESERVE
Pertains to share application money forfeited in the case where remaining amount was not paid. This can be
utilised in accordance with the provisions of the Act.

SECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVESECURITIES PREMIUM RESERVE
Securities premium is used to record the premium on issue of shares. The reserve can be utilised in accordance
with the provisions of the Act.

GENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVEGENERAL RESERVE
General Reserve represents amounts transferred from Retained Earnings in earlier years as per the requirments
of the erstwhile Companies Act, 1956. The reserve can be utilised in accordance with the provisions of the Act.
Declaration of dividend out of such reserve shall not be made except in accordance with the rules prescribed in
this behalf under the Act.
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Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019  31.03.2018 31.03.2018 31.03.2018 31.03.2018 31.03.2018

15.15.15.15.15. EQUITY SHAREQUITY SHAREQUITY SHAREQUITY SHAREQUITY SHARE CAPITALE CAPITALE CAPITALE CAPITALE CAPITAL

AUTHORISEDAUTHORISEDAUTHORISEDAUTHORISEDAUTHORISED

80,00,000 (31 March 2018 - 80,00,000)
Equity Shares of 10/- each 80,00080,00080,00080,00080,000 80,00080,00080,00080,00080,000

ISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UPISSUED, SUBSCRIBED AND PAID UP

59,69,166 (31 March 2018- 59,69,166)
Equity shares 0f 10/- each  59,692  59,692

Total issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capitalTotal issued, subscribed and fully paid up share capital  59,692 59,692 59,692 59,692 59,692  59,692 59,692 59,692 59,692 59,692

a.a.a.a.a. Reconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the yearReconciliation of the shares outstanding at the beginning and at the end of the year

Particulars                                                                           31.03.2019                                 31.03.2018Particulars                                                                           31.03.2019                                 31.03.2018Particulars                                                                           31.03.2019                                 31.03.2018Particulars                                                                           31.03.2019                                 31.03.2018Particulars                                                                           31.03.2019                                 31.03.2018
                                                                                         Equity Shares                                                                                         Equity Shares                                                                                         Equity Shares                                                                                         Equity Shares                                                                                         Equity Shares                            Equity Shares                            Equity Shares                            Equity Shares                            Equity Shares                            Equity Shares

NumberNumberNumberNumberNumber Value (‘000)Value (‘000)Value (‘000)Value (‘000)Value (‘000) NumberNumberNumberNumberNumber   Value (‘000)   Value (‘000)   Value (‘000)   Value (‘000)   Value (‘000)

Shares outstanding at the beginning of the year  59,69,166 59,69,166 59,69,166 59,69,166 59,69,166 59,69259,69259,69259,69259,692  59,69,166 59,69,166 59,69,166 59,69,166 59,69,166  59,692 59,692 59,692 59,692 59,692

Shares issued during the year  -  -  -  -

Shares bought back during the year  -  -  -  -

Shares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the yearShares outstanding at the end of the year  5,969,166 5,969,166 5,969,166 5,969,166 5,969,166  59,692 59,692 59,692 59,692 59,692  5,969,166 5,969,166 5,969,166 5,969,166 5,969,166  59,692 59,692 59,692 59,692 59,692

b.b.b.b.b. Terms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity sharesTerms/rights attached to the equity shares

The Company has one class of equity shares having a par value of ‘ 10/- per share. Each holder of equity
shares is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts, in proportion to their shareholding.

c. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Companyc. Details of the shareholders holding more than 5% shares in the Company

         Name of Shareholder                                                       31.03.2019                                31.03.2018         Name of Shareholder                                                       31.03.2019                                31.03.2018         Name of Shareholder                                                       31.03.2019                                31.03.2018         Name of Shareholder                                                       31.03.2019                                31.03.2018         Name of Shareholder                                                       31.03.2019                                31.03.2018
No. of SharesNo. of SharesNo. of SharesNo. of SharesNo. of Shares % of% of% of% of% of No. ofNo. ofNo. ofNo. ofNo. of % of% of% of% of% of

heldheldheldheldheld HoldingHoldingHoldingHoldingHolding Shares heldShares heldShares heldShares heldShares held HoldingHoldingHoldingHoldingHolding

YASHASHREE COMMERCIAL

SERVICES PRIVATE LIMITED            800,000 13.4            800,000 13.4

LIFE INSURANCE CORPORATION OF INDIA            538,498 9.02            538,498 9.02

CHARITA THAKKAR            485,417 8.13            485,417 8.13

MULTICHEM PRIVATE LIMITED             456,914 7.65 394,840 6.61

URSULA RAMESHCHANDRA THAKKAR            352,906 5.91            352,906 5.91

N RAJENDER PRASAD            3,19,564 5.35 3,19,564 5.35
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018

1717171717 Deferred tax Liabil ity (Net)Deferred tax Liabil ity (Net)Deferred tax Liabil ity (Net)Deferred tax Liabil ity (Net)Deferred tax Liabil ity (Net)
Deferred Tax Liabilities :
On Property Plant and Equipment 1,594 1,401
On Fair Value of Investments  - 13
Deferred Tax Asset :
On Carry forward losses  -5,679  -2,110

 -4,085 -4,085 -4,085 -4,085 -4,085  -696 -696 -696 -696 -696

a)a)a)a)a) Movement in deferred tax balancesMovement in deferred tax balancesMovement in deferred tax balancesMovement in deferred tax balancesMovement in deferred tax balances
Movement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the year
March  31, 2019March  31, 2019March  31, 2019March  31, 2019March  31, 2019

Property, plant and equipment 1,401 193 1,594
Unused tax credit/losses -2,110 -3,569 -5,679
On Fair Value of Investments 13 13 -
Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net) -696-696-696-696-696 -3,389-3,389-3,389-3,389-3,389 -4,085-4,085-4,085-4,085-4,085

Movement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the yearMovement in deferred tax during the year
ended March 31, 2018ended March 31, 2018ended March 31, 2018ended March 31, 2018ended March 31, 2018

Property, plant and equipment 8,614 -7,212 1,401
Unused tax credit/losses -3,307 1,196 2,110
On Fair Value of Investments 22 -9 13

Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net)Net deferred tax liability (net) 5,3295,3295,3295,3295,329 -6,025-6,025-6,025-6,025-6,025 -696-696-696-696-696

b )b )b )b )b ) Income tax recognised in profit or lossIncome tax recognised in profit or lossIncome tax recognised in profit or lossIncome tax recognised in profit or lossIncome tax recognised in profit or loss 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018
Current taxCurrent taxCurrent taxCurrent taxCurrent tax 73,35973,35973,35973,35973,359 437437437437437
In respect of current year - (149)
In respect of earlier years (11) (3,120)
In respect of earlier years - MAT Credit
Deferred taxDeferred taxDeferred taxDeferred taxDeferred tax
Relating to origination and reversal of
temporary differences (3,389) (6,025)
Total income tax recognised for the yearTotal income tax recognised for the yearTotal income tax recognised for the yearTotal income tax recognised for the yearTotal income tax recognised for the year 69,95869,95869,95869,95869,958 (8,857)(8,857)(8,857)(8,857)(8,857)

d )d )d )d )d ) The income tax expense for the year can beThe income tax expense for the year can beThe income tax expense for the year can beThe income tax expense for the year can beThe income tax expense for the year can be 31.03.201931.03.201931.03.201931.03.201931.03.2019 31.03.201831.03.201831.03.201831.03.201831.03.2018
reconciled to the accounting profit as follows:reconciled to the accounting profit as follows:reconciled to the accounting profit as follows:reconciled to the accounting profit as follows:reconciled to the accounting profit as follows: INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’) INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’)INR (‘000’)
Profit or (loss) before taxProfit or (loss) before taxProfit or (loss) before taxProfit or (loss) before taxProfit or (loss) before tax 312,830            (13,615)
Tax expense/(income) calculated at  25.75% (2016-17:30.9%) 81,336               (3,506)
Effect of excess deferred tax liability
recognised in previous years -----               (6,843)
Effect of short deferred tax asset recognised in previous years                        -                       -                       -                       -                       -                   503
Tax impact due to utilisation of tax losses -----                  (271)
Expenses not deductible under income tax                    126                   126                   126                   126                   126                        3
Income taxable / Expenses deductibe additonaly under income tax 411
Adjustment due to changes in tax rates (7)(7)(7)(7)(7)                  (127)
Other (11,492)(11,492)(11,492)(11,492)(11,492)                   996

69,96269,96269,96269,96269,962               (8,834)              (8,834)              (8,834)              (8,834)              (8,834)
Adjustments recognised in the current year in
relation to the current tax of earlier years -----                    (23)
Income tax expense recognised in prof i t  or  lossIncome tax expense recognised in prof i t  or  lossIncome tax expense recognised in prof i t  or  lossIncome tax expense recognised in prof i t  or  lossIncome tax expense recognised in prof i t  or  loss               69,962              69,962              69,962              69,962              69,962               (8,857)              (8,857)              (8,857)              (8,857)              (8,857)

Opening
balance as at
01.04.2018
INR (‘000’)

Recognized
in Profit and

Loss
INR (‘000’)

Closing
balance as at

31.03.19
INR (‘000’)

Opening
balance as at
01.04.2017
INR (‘000’)

Recognized
in Profit and

Loss
INR (‘000’)

Closing
balance as at

31.03.18
INR (‘000’)

The tax rate used for the above reconciliations is the corporate tax rate of 25.75% for the year 2018-19
and 0.90% for the year 2016-17 payable by corporate entities based on the turnover criteria on taxable
profits under Indian Income Tax Laws as on financial statements signing date.

e) The company has recognized deferred tax asset for unutilised tax losses. The company as per forecast
budgets and business plans has concluded that it will be able to utilise the tax losses which are available
to be sett off in coming five to six years as per tax laws .
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars  31.03.2019 31.03.2019 31.03.2019 31.03.2019 31.03.2019  31.03.2018 31.03.2018 31.03.2018 31.03.2018 31.03.2018

1818181818 BorrBorrBorrBorrBorrowings (Current)owings (Current)owings (Current)owings (Current)owings (Current)
Secured

Overdraft Facility From Bank 5  (1)
(Secured against pledge of fixed deposits with bank
@ 1% incremental rate than interest received on fixed deposits)

Unsecures
Loan from Directors - 6,364
Loan from Other related parties - 14,428

55555 20,79120,79120,79120,79120,791

1919191919 Trade payablesTrade payablesTrade payablesTrade payablesTrade payables
Trade Payables to micro small and medium Enterprise 5,936 -
Trade Payables to Others 11,638 12,780

(Refer Note 43) 17,57417,57417,57417,57417,574 12,78012,78012,78012,78012,780

2020202020 Other financial liabilities (Current)Other financial liabilities (Current)Other financial liabilities (Current)Other financial liabilities (Current)Other financial liabilities (Current)
Other Payables 3,911 5,278

3,9113,9113,9113,9113,911 5,2785,2785,2785,2785,278

2121212121 Provisions (Short Term)Provisions (Short Term)Provisions (Short Term)Provisions (Short Term)Provisions (Short Term)
Provision for Employee Benefits :
For Gratuity  -  -

 - - - - -  - - - - -
2222222222 Other current liabilit iesOther current liabilit iesOther current liabilit iesOther current liabilit iesOther current liabilit ies

Advance from Customers 32 46
Statutory Dues Payables 65,167 513

65,19965,19965,19965,19965,199 560560560560560

2323232323 Revenue From OperationsRevenue From OperationsRevenue From OperationsRevenue From OperationsRevenue From Operations 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Sale of products 220,551  187,410
Sale of Services : Job Work  2,719  2,454

223,270223,270223,270223,270223,270  189,864 189,864 189,864 189,864 189,864
2424242424 Other IncomeOther IncomeOther IncomeOther IncomeOther Income

Interest income on financial assets:
Interest Received from Banks  333  543
Interest Received from Others  2,097  563
Interest on Income Tax Refund 1,576  -

Profit on Sale of Current Investment  139  268
Dividend for Investments  164 213
Fair Value measurement of Investments 136  52
Sundry Balances Written Back 227  135
Miscellaneous Income  365 1,086

 5,039 5,039 5,039 5,039 5,039  2,860 2,860 2,860 2,860 2,860
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                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

2525252525 Cost of Materials ConsumedCost of Materials ConsumedCost of Materials ConsumedCost of Materials ConsumedCost of Materials Consumed
Opening Stock of Raw Materials  3,696  3,960
Purchase of Raw Materials 180,499  155,025
Less : Closing Stock of Raw Materials 3,713  3,696

      180,481 180,481 180,481 180,481 180,481  155,289 155,289 155,289 155,289 155,289
2626262626 Changes in InventoryChanges in InventoryChanges in InventoryChanges in InventoryChanges in Inventory

Opening Stock of Finished Goods and Working in Progress  5,706 14,809
Less: Closing Stock of Finished Goods and Work in Progress 2,419  5,706
Less : Changes in Excise Duty on Finished Stock -  137

3,2883,2883,2883,2883,288  8,965 8,965 8,965 8,965 8,965

2727272727 Employee Benefit ExpensesEmployee Benefit ExpensesEmployee Benefit ExpensesEmployee Benefit ExpensesEmployee Benefit Expenses
Salaries and wages  24,270  23,184
Contribution to provident and other funds 1,347  1,840
Gratuity Expenses 1,949  352
Leave Encashment Expenses  527 883
Staff welfare expenses 293 484

 28,386 28,386 28,386 28,386 28,386 26,74326,74326,74326,74326,743
2828282828 Finance CostsFinance CostsFinance CostsFinance CostsFinance Costs

Interest to Bank 7 3
Interest to Others 1,155 1,019

Total finance costsTotal finance costsTotal finance costsTotal finance costsTotal finance costs 1,1611,1611,1611,1611,161 1,0221,0221,0221,0221,022

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

2929292929 Other ExpensesOther ExpensesOther ExpensesOther ExpensesOther Expenses
Bank Charges 119                      80
Brokerage  -                        -
Computer Expenses 139                    112
Director’s Sitting Fees 245                      75
Discount and Rebate Given 12                      12
Donations 11                      13
Audit Remuneration -                        -
Audit Fees 235                    239
Tax Audit Fees and Other Services 75                      68
Exchange Rate Difference  -6                        1
Fees and Subscription Expenses  471                    643
Foreign Travelling Expenses  764                    517
Freight Inward Expenses 1,353                 1,910
Freight Outward Expenses  737                        9
General Expenses 1,606                 1,413
Insurance Expenses 451                    491
Legal and Professional Fees  5,926                 5,947
Pollution Control Expense  420                    443
Meeting Expense 210                    244
Postage & Courier Expenses 887                    387
Power and Fuel Expenses 9,103                 8,024
Printing and Stationery Expenses 668                    549
Rates & Taxes  954                    684
Rental Expenses 1,187                 1,270
Repair & Maintenance - Building  -                    951
Repair & Maintenance - Other   2,109                 2,533
Security Expenses 2,326                 2,509
Sundry Balances Written Off   -                      70
Telephone Expense & Mobile Expense   296                    483
Travelling and Covneyance Expenses 867                    891
Vehicle Maintenance Expenses 1,190                 1,262

32,35332,35332,35332,35332,353               31,832               31,832               31,832               31,832               31,832

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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                  Particulars                  Particulars                  Particulars                  Particulars                  Particulars 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

3030303030 Exception ItemsException ItemsException ItemsException ItemsException Items
Profit on sale of asset 335,151 19,784
Brokerage Expenses -2,625 -

332,526332,526332,526332,526332,526 19,78419,78419,78419,78419,784
** Exception items pertains to the land and buildings sold during the year.

3131313131 EARNINGS PER SHAREEARNINGS PER SHAREEARNINGS PER SHAREEARNINGS PER SHAREEARNINGS PER SHARE EPS is calculated by dividing the profit / (loss) attributable to the equity share
holders by weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares, except when the results would be anti-
dilutive.

ParticularsParticularsParticularsParticularsParticulars 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

1. Profit after Tax (In ‘000)  242,872 (4,728)
2. Weighted Average Number of shares outstanding during the year 5,969,166 5,969,166
3. Face Value of Shares  10  10
4. Basic / Diluted EPS 40.69 (0.79)

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited

32. FINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENT32. FINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENT32. FINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENT32. FINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENT32. FINANCIAL INSTRUMENTS-FAIR VALUE AND RISK MANAGEMENT

a)a)a)a)a) Accounting classificationAccounting classificationAccounting classificationAccounting classificationAccounting classification

The carrying value of financial instruments by categories are as follows:

INR (‘000)

31.03.2019 31.03.2018

           Particulars At cost FVTOCI Amortised At cost FVTOCI Amortised
cost cost

Financial AssetsFinancial AssetsFinancial AssetsFinancial AssetsFinancial Assets

Investments in Bonds 4,700 4,700
Investments in Mutual
Funds 26,565  23,300
Loans  5,450 5,676
Trade receivable  22,902 16,204

Cash and cash equivalents 18,237  24,847
Other financial assets  335,624  21,879

-----  26,565 26,565 26,565 26,565 26,565  386,913 386,913 386,913 386,913 386,913  - - - - -  23,300 23,300 23,300 23,300 23,300  73,307 73,307 73,307 73,307 73,307

Financial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial LiabilitiesFinancial Liabilities

Borrowings  -  -  5  -  20,791
Trade payables  -  -  17,574  -  12,780
Other financial liabilities  -  -  3,911  -  5,278

 - - - - -  - - - - -  21,490 21,490 21,490 21,490 21,490  - - - - -  38,850 38,850 38,850 38,850 38,850
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b )b )b )b )b ) Fair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuationFair value hierarchy and Method of valuation

The following table shows fair value measurement hierarchy. Except for these financial instruments, the
Company considers that the carrying value amount recognised in the financial statements approximate their
fair value largely due to the short term maturities of these instruments.

31.03.2019 31.03.2018

           Particulars Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Investments in Mutual
Funds  26,565  -  -  23,300  -  -

a. Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed
mutual funds that have quoted price. The fair value of equity instruments which are traded is valued
using the closing price as at the reporting period.

b. Investment in Government Bonds stated in Financial Statements approximate to its fair value. They are
not traded in market and carry a fix coupon rate of 6% p.a.

ccccc))))) RISK RISK RISK RISK RISK MANAGEMENT FRAMEWORKMANAGEMENT FRAMEWORKMANAGEMENT FRAMEWORKMANAGEMENT FRAMEWORKMANAGEMENT FRAMEWORK

The Company’s principal financial liabilities include borrowing, trade and other payables. The Company’s
principal financial assets include loans, trade receivable, cash and cash equivalents and others. The
Company also holds FVTPL investments. The Company is exposed to credit risk,liquidity risk and market
risk. The Company’s senior managment oversees the management of these risks. The Company’s senior
management provides assurance that the Company’s financial risk activities are governed by appropriate
policies and procedures and that financial risks are identifed, measured and managed in accordance with
the Company’s policies and risk objectives.

d )d )d )d )d ) Financial Risk ManagementFinancial Risk ManagementFinancial Risk ManagementFinancial Risk ManagementFinancial Risk Management

The Company has exposure to the following risks arising from financial instruments:

i) Credit Risk           ii) Liquidity Risk      iii) Market Risk

i)i )i )i )i ) Credit RiskCredit RiskCredit RiskCredit RiskCredit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations, and arises principally from the Company’s receivables from customers
and loans given to related parties and others

The carrying amount of following financial assets represents the maximum credit exposure:

Trade receivablesTrade receivablesTrade receivablesTrade receivablesTrade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. To manage, this, the Company periodically assesses the financial reliability of customers , taking
into account the financial condition and ageing of account receivables.

No impairment is observed on the carrying value of trade receivables.

Other Financial AssetsOther Financial AssetsOther Financial AssetsOther Financial AssetsOther Financial Assets

Credit risk from balances with banks, loans, investments is managed by Company’s finance department.
Investments of surplus funds are made only with approved counterparties.

Gujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese LimitedGujarat Petrosynthese Limited
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Exposure to liquidity riskExposure to liquidity riskExposure to liquidity riskExposure to liquidity riskExposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date.

INR (‘000)
Carrying                                     Contractual cash flows

amount Total Within 1 year 1-2 years 2-5 years More than
5 years

March 31, 2019
Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities
Borrowings  5 5 5
Trade payables  17,574  17,574  17,574
Other Financial Liabilities   3,911  3,911  3,911

21,49021,49021,49021,49021,490  21,490 21,490 21,490 21,490 21,490 21,49021,49021,49021,49021,490  - - - - -  - - - - -  - - - - -

Carrying                                   Contractual cash flows
amount Total Within 1 year 1-2 years 2-5 years More than

5 years

March 31, 2018
Financial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilitiesFinancial liabilities
Borrowings 20,791  20,791  20,791
Trade payables  12,780  12,780  12,780
Other Financial Liabilities 5,278  5,278 5,278

 38,850 38,850 38,850 38,850 38,850   38,850  38,850  38,850  38,850  38,850  38,850 38,850 38,850 38,850 38,850  - - - - -  - - - - -  - - - - -

ii i)i i i)i i i)i i i)i i i) Market RiskMarket RiskMarket RiskMarket RiskMarket Risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and
commodity prices which will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market exposures within acceptable
parameters, while optimising the return.

Currency riskCurrency riskCurrency riskCurrency riskCurrency risk

Currency risk is not material, as the Company’s primary business activities are within India and does not
have any exposure in foreign currency.

Interest rate riskInterest rate riskInterest rate riskInterest rate riskInterest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company’s exposure to risk of changes in market interest
rate is not material as the Company borrowing from banks are very minimal

Commodity price riskCommodity price riskCommodity price riskCommodity price riskCommodity price risk

Company is exposed to fluctuation in prices of its inputs. The company in effect of changes in prices of
inputs, have a process to revise its selling price accordingly.
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ii)i i)i i)i i)i i) Liquidity RiskLiquidity RiskLiquidity RiskLiquidity RiskLiquidity Risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach
to managing liquidity is to ensure as far as possible that it will have sufficient liquidity to meet its liabilities
when they are due, under both normal and stressed condition, without incurring unacceptable losses or
risking damage to the Company’s reputation.

The Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected
cash flows.The Company’s objective is to maintain a balance between continuity of funding and flexibility
through the use of surplus funds, bank loans.
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33.33.33.33.33. CAPITAL MANAGEMENTCAPITAL MANAGEMENTCAPITAL MANAGEMENTCAPITAL MANAGEMENTCAPITAL MANAGEMENT

The Company manages its capital to ensure that it will be able to continue as going concern while maximising
the return to stakeholders through the optimisation of the debt and equity balance. The capital structure of
the Company consists of net debt and the total equity of the Company. For this purpose, net debt is defined
as total borrowings less cash and cash equivalents.

The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. The funding requirments are met through short-
term/long-term borrowings. The Company monitors the capital structure on the basis of total debt to equity
ratio and maturity profile of the overall debt portfolio of the Company.

The Company’s net debt to equity ratio is as follows:

March 31,2019March 31,2019March 31,2019March 31,2019March 31,2019 March 31,2018March 31,2018March 31,2018March 31,2018March 31,2018

Borrowing 5 20,791
Cash & cash equivalents (18,237) (24,847)
Net Debt (restricted to zero,
if cash and cash equivalents are
greater than borrowings)  -  -

Total equity  205,951 216,888

Debt/Equity ratio 0% 0%

34.34.34.34.34. LEASESLEASESLEASESLEASESLEASES

Lease expenses are recognised on a straight-line basis over the period of lease. The particulars of the
premises given under operating leases are as under:

ParticularsParticularsParticularsParticularsParticulars As at MarchAs at MarchAs at MarchAs at MarchAs at March As at MarchAs at MarchAs at MarchAs at MarchAs at March
31,201931,201931,201931,201931,2019 31,201831,201831,201831,201831,2018

Future minimum lease rental receivable under
operating leases are as follows:
Not later than 1 year 1,205 1,200
Later than 1 year not later than 5 years 1,320 -
Later than 5 years ----- -----

35.35.35.35.35. Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :Disclosure Pursuant to Micro Small and Medium Enterprise Act, 2006 :

ParticularsParticularsParticularsParticularsParticulars As at MarchAs at MarchAs at MarchAs at MarchAs at March As at MarchAs at MarchAs at MarchAs at MarchAs at March
31,201931,201931,201931,201931,2019 31,201831,201831,201831,201831,2018

a) The principal amount remaining unpaid to any
supplier as at the end of accounting year. 813,610  -

aa) The interest due remaining unpaid to any supplier
as at the  end of accounting year.  3,611  -

b) The amount of interest paid by the buyer under MSMED Act,
2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year.  -  -

c) The amount of interest due and payable for the period
(where the principal has been paid but interest under the
MSMED Act, 2006 not paid)  -  -

d) The amount of interest accrued and remaining unpaid at
the end of accounting year; and  3,611  -

d) The amount of further interest due and payable even in the
succeeding year, until such date when the interest dues
as above are actually paid to the small enterprise, for the purpose
of disallowance as a deductible expenditure under section 23.  2,407  -
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36.36.36.36.36. Additional DisclosureAdditional DisclosureAdditional DisclosureAdditional DisclosureAdditional Disclosure

a) Pursuant to Schedule III

c. Value of Imported and Indigenousc. Value of Imported and Indigenousc. Value of Imported and Indigenousc. Value of Imported and Indigenousc. Value of Imported and Indigenous
Raw Material  Consumed during the yearRaw Material  Consumed during the yearRaw Material  Consumed during the yearRaw Material  Consumed during the yearRaw Material  Consumed during the year                           2018-19                           2018-19                           2018-19                           2018-19                           2018-19                               2017-18                               2017-18                               2017-18                               2017-18                               2017-18

Value % Value %

Import 112 0.06%  265 0.17%
Indigenous 180,324 99.94%  154,870 99.83%

180,436180,436180,436180,436180,436  155,135 155,135 155,135 155,135 155,135

d. C.I.F, Value of Importsd. C.I.F, Value of Importsd. C.I.F, Value of Importsd. C.I.F, Value of Importsd. C.I.F, Value of Imports
Raw Materials  246.20 207.25
Spares -  - - - - -

 246.20 246.20 246.20 246.20 246.20 207.25207.25207.25207.25207.25

b) Other disclosuresb) Other disclosuresb) Other disclosuresb) Other disclosuresb) Other disclosures

a. Details of Turnovera. Details of Turnovera. Details of Turnovera. Details of Turnovera. Details of Turnover 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Alloys & Blends :Alloys & Blends :Alloys & Blends :Alloys & Blends :Alloys & Blends : Qty (M.T)Qty (M.T)Qty (M.T)Qty (M.T)Qty (M.T) ValueValueValueValueValue Qty (M.T)Qty (M.T)Qty (M.T)Qty (M.T)Qty (M.T) ValueValueValueValueValue

Sales  1,661 218,194 1,516 186,449
Job Work 81 2,719 86 2,431

220,912220,912220,912220,912220,912 188,880188,880188,880188,880188,880

b. Consumption of Raw Materialsb. Consumption of Raw Materialsb. Consumption of Raw Materialsb. Consumption of Raw Materialsb. Consumption of Raw Materials

 Qty (M.T) Qty (M.T) Qty (M.T) Qty (M.T) Qty (M.T)  Value Value Value Value Value  Qty (M.T) Qty (M.T) Qty (M.T) Qty (M.T) Qty (M.T)  Value Value Value Value Value

Products / Plastics of Different Types   1,660  180,436  1,519  155,135

 180,436 180,436 180,436 180,436 180,436  155,135 155,135 155,135 155,135 155,135

37.37.37.37.37. EMPLOYEE BENEFITSEMPLOYEE BENEFITSEMPLOYEE BENEFITSEMPLOYEE BENEFITSEMPLOYEE BENEFITS

I) Defined Contribution PlansI) Defined Contribution PlansI) Defined Contribution PlansI) Defined Contribution PlansI) Defined Contribution Plans

a) Provident fund

b) Superannuation fund and Pension scheme,1995

c) Employer’s contribution to Employees State Insurance

II) Defined Benefit PlansII) Defined Benefit PlansII) Defined Benefit PlansII) Defined Benefit PlansII) Defined Benefit Plans

GRATUITYGRATUITYGRATUITYGRATUITYGRATUITY

a. The liability of gratuity to the employees is covered under the Group Gratuity scheme with the Life
Insurance Corporation of India.

c. Company have created two different plans for their employees of different offices, termed as Plan A and
Plan B

b. Life Insurance Corporation of India provides valuation on basis of Projected Unit Credit Method.

d. Disclosures are made to extent of informations received from LIC of India :
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Membership Data:                                                           Plan AMembership Data:                                                           Plan AMembership Data:                                                           Plan AMembership Data:                                                           Plan AMembership Data:                                                           Plan A                                        Plan B                                        Plan B                                        Plan B                                        Plan B                                        Plan B
2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Number of Members  18  15  9  10
Average Age  42.72  43.53  46.33  50
Average Monthly Salary 16,438  15,968  38,161  45,652
Average Past Service  12.28  13.60  11.11  9.10

         Acturial Assumptions:                                                    Plan A         Acturial Assumptions:                                                    Plan A         Acturial Assumptions:                                                    Plan A         Acturial Assumptions:                                                    Plan A         Acturial Assumptions:                                                    Plan A                                        Plan B                                        Plan B                                        Plan B                                        Plan B                                        Plan B

2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Mortality Rate  LIC (2006-08) LIC (2006-08) LIC (2006-08) LIC (2006-08)
Ultimate   Ultimate   Ultimate  Ultimate

Withdrawal Rate 1% to 3% 1% to 3% 1% to 3% 1% to 3%
depending depending depending depending

on age on age on age on age

Discount Rate 7.5% p.a 7.5% p.a 7.5% p.a 7.5% p.a
Salary Esclation 6% 6% 6% 4%

Results of Valuation:                                                    Plan AResults of Valuation:                                                    Plan AResults of Valuation:                                                    Plan AResults of Valuation:                                                    Plan AResults of Valuation:                                                    Plan A                                        Plan B                                        Plan B                                        Plan B                                        Plan B                                        Plan B

2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18
Present Value of Past Service Benfit 1,969,633  1,672,046  1,966,422  994,651
Current Service Cost  141,110  114,991  43,764  29,414

PV of Defined Benfit ObligationPV of Defined Benfit ObligationPV of Defined Benfit ObligationPV of Defined Benfit ObligationPV of Defined Benfit Obligation       2,110,743 2,110,743 2,110,743 2,110,743 2,110,743  1,787,037 1,787,037 1,787,037 1,787,037 1,787,037  2,010,186 2,010,186 2,010,186 2,010,186 2,010,186  1,024,065 1,024,065 1,024,065 1,024,065 1,024,065

Fund ValueFund ValueFund ValueFund ValueFund Value       2,110,743 2,110,743 2,110,743 2,110,743 2,110,743  1,787,037 1,787,037 1,787,037 1,787,037 1,787,037  2,875,530 2,875,530 2,875,530 2,875,530 2,875,530  3,456,397 3,456,397 3,456,397 3,456,397 3,456,397

Amount Recognized in Balance Sheet:                           Plan AAmount Recognized in Balance Sheet:                           Plan AAmount Recognized in Balance Sheet:                           Plan AAmount Recognized in Balance Sheet:                           Plan AAmount Recognized in Balance Sheet:                           Plan A                                  Plan B                                  Plan B                                  Plan B                                  Plan B                                  Plan B

2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Present value of defined benefit obligation
at end of the year  2,110,743  1,787,037  2,010,186  1,024,065
Fair value of plan assets at end of the year   2,110,743  1,787,037  2,875,530  3,456,397
Net liability / (asset) recognized in
the Balance Sheet  -  -  NIL*** NIL*** NIL*** NIL*** NIL***  NIL*** NIL*** NIL*** NIL*** NIL***

***Excess of contributions over gratuity liability are charged off in Statement of Profit and Loss in earlier
years and thus no fund asset is recognised in balance sheet for excess contributions.

Expenses recognised in statementExpenses recognised in statementExpenses recognised in statementExpenses recognised in statementExpenses recognised in statement Plan APlan APlan APlan APlan A Plan BPlan BPlan BPlan BPlan B
of Profit and Loss:of Profit and Loss:of Profit and Loss:of Profit and Loss:of Profit and Loss:

2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18 2018-192018-192018-192018-192018-19 2017-182017-182017-182017-182017-18

Grauity Expense recognised  375,152  351,823 194,483  -

In absence of information from LIC regarding quantification for different components of changes in defined
benfit obligation and fund assets, disclosures pertaining to movement in defined benefit obligation and fair
value of Plan Assets is not provided. Also, No acturiual gain / loss is recognised separately in Other
Comprehensive Income in absence of information.
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38.38.38.38.38. Related party disclosureRelated party disclosureRelated party disclosureRelated party disclosureRelated party disclosure

(i) List of Related Parties as required by Ind AS-24 “Related Party Disclosures” are given below:

(a) Key management personnel and their relatives Dr. R.M Thakkar
- Chairman and Non Executive Director
Mrs. Urmi N. Prasad - Joint Managing Director
Mrs. Charita Thakkar - Joint Managing Director

(b) Non Executive/Independent Directors Mr. T. N. R Rao
Mr. M.D Garde
Mr. V. Raghu

(c) Where persons mentioned in (b) exercise Multichem Private Limited
significant influence Guardian Finance Ltd
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(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties(ii) Transactions with related parties

Type of related partyType of related partyType of related partyType of related partyType of related party
Descr ipt ion of  the natureDescr ipt ion of  the natureDescr ipt ion of  the natureDescr ipt ion of  the natureDescr ipt ion of  the nature

of  t ransact ionsof  t ransact ionsof  t ransact ionsof  t ransact ionsof  t ransact ions

Balance asBalance asBalance asBalance asBalance as
as on 01.04.17as on 01.04.17as on 01.04.17as on 01.04.17as on 01.04.17

Rece ivab le /Rece ivab le /Rece ivab le /Rece ivab le /Rece ivab le /
 (Payable) (Payable) (Payable) (Payable) (Payable)

Balance asBalance asBalance asBalance asBalance as
as on 31.03.18as on 31.03.18as on 31.03.18as on 31.03.18as on 31.03.18

Rece ivab le /Rece ivab le /Rece ivab le /Rece ivab le /Rece ivab le /
 (Payable) (Payable) (Payable) (Payable) (Payable)

Balance asBalance asBalance asBalance asBalance as
as on 31.03.19as on 31.03.19as on 31.03.19as on 31.03.19as on 31.03.19

Rece ivab le /Rece ivab le /Rece ivab le /Rece ivab le /Rece ivab le /
 (Payable) (Payable) (Payable) (Payable) (Payable)

Volume ofVolume ofVolume ofVolume ofVolume of
Transact ionsTransact ionsTransact ionsTransact ionsTransact ions

during 2017-18during 2017-18during 2017-18during 2017-18during 2017-18

Volume ofVolume ofVolume ofVolume ofVolume of
Transact ionsTransact ionsTransact ionsTransact ionsTransact ions

during 2018-19during 2018-19during 2018-19during 2018-19during 2018-19

(a) Key management
personnel and their
relatives Director’s RemunerationDirector’s RemunerationDirector’s RemunerationDirector’s RemunerationDirector’s Remuneration

and Perks***and Perks***and Perks***and Perks***and Perks***  -  -  -  -  -
Mrs. Urmi N. Prasad  3,300 2,765  -  -  -
Mrs. Charita Thakkar  2,866  2,748  -  -  -
Loan Taken and InterestLoan Taken and InterestLoan Taken and InterestLoan Taken and InterestLoan Taken and Interest
Paid thereonPaid thereonPaid thereonPaid thereonPaid thereon
Dr. R.M Thakkar - 71 - -6,364 0

 (b) Non Executive/
Independent Directors Sitting feesSitting feesSitting feesSitting feesSitting fees

Mr. T. N. R Rao 0 13  -  -  -
Mr. M.D Garde 72 31  -  - -
Mr. V. Raghu 72 31  -  - -
Mr. Rajesh Parikh 40 0 - - -

 (c) Where persons
mentioned in (b) exercise
significant influence

 i) Reimbursement of Multichem Private Limited 309 3  -  -  -
   expenses received Guardian Finance Ltd 2 2  -  -  -

  *** Contribution towards gratuity and leave encashment is not added as it is not determinable each employee wise

39.39.39.39.39. Contingent Liabil i tyContingent Liabil i tyContingent Liabil i tyContingent Liabil i tyContingent Liabil i ty

In one of the subsidiary, the company  has received Income Tax Assessment Order for Asst. Year 2014-15.
The loss claimed as per Return of Income of Rs. 2,02,07,941/- has been reduced due to disallowance of
depreciation of Rs. 33,32,341/- and addition on account of non reconciliation of interest of Rs. 23,81,548/-.
Therefore, loss has been reduced to Rs. 1,44,94,052/-. Since, final figure is loss determined, no demand of
tax is raised. We have been informed that the company has belatedly filed an appeal against the said
assessment order. The penalty proceedings have been completed u/s 271(1)(c) of the Income Tax Act
levying penalty of Rs. 19,42,150/-. The part payment of Rs. 4,00,000/- is made against penalty demand till
decision of appeal. No provision is made for the said liability.

40.40.40.40.40. Previous year figures have been regrouped , reclassified and restated as per Ind AS and Schedule III of
Companies Act, 2013
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PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE

MEETING HALL. Joint shareholders may obtain additional attendance slips on request. (Folio Nos., DP ID*,

Client ID* & Name of the Shareholder / Joint holders / Proxy in BLOCK LETTERS to be furnished below).

ATTENDANCE SLIPATTENDANCE SLIPATTENDANCE SLIPATTENDANCE SLIPATTENDANCE SLIP

I hereby record my presence at the 42nd Annual General Meeting of the Members of Gujarat Petrosynthese

Limited held on Wednesday, 14th August, 2019 at 3.00 p.m. at No. 24, II Main, Doddadenekundi, Industrial Area,

Phase I, Mahadevapura Post, Bengaluru – 560 048.

SIGNATURE OF THE

SHAREHOLDER OR PROXY __________________

NOTES:

(1) Shareholders / Proxy holders are requested to bring the Attendance Slip with them when they come to the

Meeting and hand it over at the gate after affixing their signature on it.

(2) Shareholders are requested to advise, indicating their Folio Nos. DP ID*, Client ID*, the change in their

address, if any, to the Registrar & Share Transfer Agents, at Bigshare Services Pvt. Ltd., Bharat Tin Works

Building, 1st Floor, Opp. Vasant Oasis, Makwana Road, Marol, Andheri – East, Mumbai – 400059.

*Applicable for investors holding shares in Electronic (Demat) Form

DP ID*DP ID*DP ID*DP ID*DP ID* Regd. Folio No.Regd. Folio No.Regd. Folio No.Regd. Folio No.Regd. Folio No.
/ *Client Id./ *Client Id./ *Client Id./ *Client Id./ *Client Id.

No.of SharesNo.of SharesNo.of SharesNo.of SharesNo.of Shares
heldheldheldheldheld

Name & Address of theName & Address of theName & Address of theName & Address of theName & Address of the
registered Shareholderregistered Shareholderregistered Shareholderregistered Shareholderregistered Shareholder

(*Applicable for Members holding Shares in electronic form)
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